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STATE OF ALABAMA

COUNTY OF _SHELBY g

/878
REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entored into on this — 20 day of June 1988 __, by gad betwoen
MR Properties, Inc,

(hereinaficr referred to as *"Mortgagor') and THE COLONTAL BANK ~ Northern Regiaon

(hereinaficr seferred to us **Mortagagee”). §
Witnessethy:

WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby executes this Mortgage to secure the
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25 cvidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebted to M umhamwmmm:]wm.uﬂhhhm&ﬂu
partics hereto that this mortgage shall secure any and all indehmdusﬂes]m

due, sbsolute or contingent, liquidated or unliqu  direct or indirect, and this mortgage is 10 secure not only the indebsedness evidenced by the note hercinabove
specifically referred to, but any and all other debts, uhlital:inn: or liabilitics of Mortgagor to Morigagee, now existing or hereafier arksing, and any and sll exvensions
or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement, guaranty, phedge or otherwize.

NOW, THEREFORE, Mostgager and all others executing Lhis morigage, in consideration of the premises, and 10 secure the payment of sald indettcdness
evidenced by note hereinabove specifically referred to, and any and all other indebiedness(es) due or to become due s hereinabove gencrully referred o, and the
compliance with all of the covenants and stipulations bercin contained, has bargained and soid, and does hereby grant, bargain, sell, alien, convey, tansfer and
morigage unto Morngages, its successors and assigns, the following described real estate, together with buildings and improvernents thereoe (herei oML mes

called the **real estate®’ or the *“*mortgaged real estate’’), lying and being siniated in the County of —_.M
State of Alabama, and more particularly described as follows, to-wit:

Iot 164, according to a Resurvey of Lots 16 thru 22, Block 1, Toun of Adam Brown, as
recorded in Map Book 12, page 25 in the probate Office of Shelpby County, Alabema.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real csiate, and all rights, privileges. |
tenements, and appurtenances thereunio belonging or in anywise a periaining to said real estase including casements and rights-of-way appuricnant
thercto and all gas, stcam, electric and ather heanng, covling and hi hting apparatus, ¢levators, iceboxes. plumhing. stoves. doors and other Nixtures
apperlaining to the real estate and improvements tocated thereon. all of which shall be deemed realty and conveyed by this mongage.

TO HAVE AND TO HOLD the real estate. and cvery par thereofl, unto Mortgagee. its successors and assigns forever. And Morigagor convenants |
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a right to sell and convey the same as aforcsaid: that the real estate
is free of all encumbrances except as herein setout, and Morigagor will warrant and forever defend the title to the real estate unto Morgagee. its Successors

and assigns. against the lawful claims of all persons whomsoever.

| THIS MORTGAGE 15 MADE, however, subject 10 the following covenants. conditions. agreements, and provisions:

I. That Morigagor shall pay the said indebledness(es) secured hereby and interest thereon when and as il {they) shail become due, whether in course
or under any condition, covenant or agreoment hercin contained. sogether with any other indebtedness(es) which Morngagor may owc 1o Morigagee,
it being furiher agreed that any stacment, any note or obligation that is secured by ihis morigage shall be conclusive cvidence of such facl.

2. () That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other msurance |
i as Morigagee may (fom time to lime require in companies. form. types, and amounis, 2nd shall assign, with endorsements satisfaclory 1o Morigagee, §
and deliver 10 Mortgagee with mortgagee clauses satisfactory (o Mortgagee all insurance policies of any kind or 1n any amount NOW Of ercaficr 1ssucd |
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurancc po icics and at any time upon request |
of Morigagee, Mortgagor shall furnish Mu;lfagc: certificates of insurance issucd by insurance :on;;l)’amﬁ satisfaclory 1o Mn"ﬁ“ﬁ“ shnwuﬁ that the |
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policics, with premiums paid. shall be delivered 10 Morigagee
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at least lhir:‘y (3) days before the expiration of the old policies. If any insurance, or any part thereof. shall expire, or be withdrawn, or become void or
unsafe by Motrtgagor's breach of any condition thereof, or become void or unsafe by reason of the Mailure or impairment of the capitnd of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfaciory 1o Moﬂga ce. IF M r fails 10 procure and deliver such new insurance,
Morigagee may, bul shall not be obligated 10, procure same, and upon demand, nngaF::r shall reimburse Mortgagee all such cosis expended with
interest on such advance al the raie sct forth in the noie secured hereby, Mortgagor shall give immediate notice in wriling lo Morigagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 1o settfe and
compromise clayms under all policies and 1o demand, receive, and receipt for all monies becoming thahlc ercunder and to assign absolutely all
policies 10 any holder of the note or o the grantee of the real estate in the event of the foreclosure of this morigage and security agreement or other
transfer of title 1o the real ¢state in extinguishment of the indebted ness{cs) secured hereby. In the event of loss cover any of the policies of insurance
herein referred Lo, each individual insurance company concernced is hereby avthorized and directed 10 make afaym:m or such loss directly to the Mort-
gagee instead of to the Morigagor and the Mongagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
altorncys’ fees, may be applied i;th: Mortgagee at its option, cither as a payment on account of the indcbtedness(cs), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alicration of the real estale, cither to the portion thereof by which said loss
was sustaaneéd or any other portion thesenr.

{b} Thal together with and in addition to the mnntl;}v payment of principal and interesi, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Morigagee, in a non-imtercst bearing
account, a sum equal to one-twelfih (1/12) of the yearly 1axes and assessmenis which may be levied against the real esiate and which may auain priorily
over this mortgage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real estatc for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Mortgagor a8 Morigagee may determine. If the amount of the funds held shall nol
be sufficient at any time to pay Laxes, assessments, lEmum:l rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort qe: any amount
necessary 1o make up the deficiency upon notice from Mortpagee 1o Mornigagor rﬁueﬂing paymeht thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund 10 Morigagor any fumE’ held.

(¢} That Mﬂrlﬁagﬂr shall pay and discharge as the same become due all taxes and assessmenls that may accrue, be levied, or assessed upon the real
¢stale or any part thercol, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{cs) secured hereby, or
upon Mortgagee's intercst therein or upon this mortgage or the indebtednest(es) or evidence of indebtedness{es) secured hereby, without regard 1o any
law heretofore or herealler enacted imposing payment of the whole or any part{es) thereof upon Mortgagee: upon the of any law imposing the
[:a}'mcnl of the whole or any part thereof upon nrlgnim: or upon the rendering by an appetlate court of competent jursdiction thai the undertaking

y Mortgagor o pay such taxes is IcF,nH}r innﬂﬁrntivc, then the indebledness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Morigapor shall not
suffer or permit any such taxcs on the said real estate to become or remain delinguent or permit any part thereof or any interest therein 1o be sold for
any laxcs or assessments, and further shall furnish annually 1o Morigages, prior 10 the dawe when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That ne building or other improvement on the real estale shall be structurally aliered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this mortgage and adapted to the proper usc and enjoyment of the real eswate be removad at
any time without like consent uniess actually replaced by an article of equal suitability ow by];flnn gor. In the event of any breach of this covenant
the Mortgagec may, in addition to any other rights or remedics, at any time thereaficr, declars the whele of the indcbtedness(es) secured hereby immedi-
ately duc and payable, -

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure

us provided for heréin, al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating 1o the liens of |

mechanics and materialmen, without regard o form and contents of such statemeni, and without regard 1o the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

* 6. That Morigagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmental entity asserting jurisdiction
over the real ¢state and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails 1o insure the real estate as hereinabove provided, or 10 pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebiedness(cs) sccured hereby, or any interest of Morigagee in either, or fails to pay immedialcly and
discharge any and all licns, debts, and/or charges which might become liens superior to the lien of this morigage, Murtﬁ:lgm: may, at its option, insure
the r:aF:stnh: and/or pay said taxes, assessments, debts, iens and/or chm‘g:s. and any money which Haﬂﬁlﬁshﬂl‘ ave so paid shall constitule a
debt to Morigagee additional to the indebtedaess{es) securcd hercby; shall be secured by this morigage; sha the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no dufay or failure:of Mortgagee to exercise any option to declare the maturity of any indebiedness(es) secured by
this mortgage, shall be Vaken or deemed as a wajver of its right 10 exercise such option, of 1o declare such forfeiture, either as 1o :nr past or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed cxocpt as evidenced in wnuht:l; sigmed
by the Mortgagor and by the holder hereof; and the procurement of insuzance or the payment of taxes or olher liens, debts or charges by Mortgagee
shall not be 1aken or construed as a waiver of its right to declare the matwrity of the indebiedness{es) hereby secured by reason of the failure of Morigagor
o procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made s party Lo any suit involving the title to the real estate and employs an attorney 10 represent it therein, or if Mort-

gee cmploys an atiorney (o assist in setiling or r:mnvingMuny cloud on the title to the real estaic hereby conveyed that purports to be superior o the

1en of this muﬂgag: in any respect, Mortgagor will pay 1o Mortgagee, when the same becomes due, such atlomey’s foc as may be permitied by law and

as may be reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition

to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable,

10, That all expenses incurred by Mo ee, including anorney’s fee, in compromising, adjusting or defendin against lien claims or encumbrances
songht (o be fixed uP;on the real estal:z. hur:r::gra Ennvuy:d, WhEElhﬂl' suc}rh claims or :mﬁhranca be vn]iﬁ or nol, ihalliccom: a part of the indcbtcdness{¢s)
hercby secured,

t1. That Mortgagor agrees (o p:! a reasonable altorney’s fee as may be permiited by law 1o Mortgagee should the Morigagee employ an altorney to
collect any indebtedness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be gelf executing, Mortgagor, after the allowance
of a condempation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver lo Morigagee, a valid assignment in recordable form, assigning atl of such con-
demnation claims, awards or cEimngcs 1o Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest thereon al the rate specified herein, or in the
note which this mortgage secures, (o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morgage.

13. That if Mongagor shall make default in the I:aym:m of any of the indettedness{es) h::n:hr secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior 10 foreclosure of this mortgage, less the cost of culla:unE the same, inctuding any
real estate commission ar atlorney’s fee incurred, shall be credited first 10 advances with interest thereon, then Lo interest due on the principal indebiedness,
and the remainder, if any, 10 the principal debi(s) hereby secured.
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D INEFEST TRETEON. OF ANY MBET INTEMCUNERMCE) The paﬁmt_m 08 which is hrichy secured, as they oF any uf dem masurg, sliber by in;qs af ume oF mh;r
wise in apcordunce with ihe agreements and covenanis ierein contained. or shoild default be mmdc in the payment of any mechanic's iisn, maicrialmsn’s
ticn. INSuTENCE PrEATIUMS, 1EACS OT ASessTRcTHY now, or which may hercafier be, levied endgainat.- or wl_lish may become a lien on, ih_ﬁ rﬁnl salalc, of &iwq]d
delauit be macﬁ: in any of the covenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and ot other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebiedness{es), be and become immediately
due and payable and the holder of the indebledness(es) hereby secured shall have the right Lo enter upon and take possession of the real csiate nr!.d
afler, or without, taking such possession of the same, seil the morigaged real estate at public ouicry, in front of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, afler first giving notice of the time, place, and erms of such sale
by publication once a week for three (3) successive weeks in some newspaper published i said counly, and, upon the payment of the purchase moncey,
the Mortgagee or any person conducting said safe for it is authorized and empowered to execute (© the purchaser at said sale a deed o the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebledness, appointing said auctioncer 10 make
such sale, shall be prima facie cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competient jurisdiction as now providéd by law o Lhe casc of past due _mnrlﬁ:gcs. the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the cxpenses incurred in making the sale and in atl prior efforts to effect collection of the indcbtedness(es) secured hereby, including a

Frrm—— ———— il pare—r el rr—ge e ————— e o ———



LR
S

R SO PRI,

|

BODK

-, r ;.r - = '11:'_ - . - ars r
an g . e _III'. R '_'r;..! ey T:r*-'ﬂ-'i-.
-_;i-‘_-'_{-,.. SR DAt
. - - ' ' I .ol

[

——l — L ——
—— s — S— — — s T — e R —————pep Y e el m———

reasonable atlorney's fee, or reasonable attorneys’ fees, as permitted by law for such scrvices as may be, or have been. nccessa
the foreclosure of this mortgage, of the collection of said indebiedness{es), and of the pursuit of an elforts therewfore direct
but without limitation 1o, the defense of any procecdings instituted by the Mortgagor or anyone liable for said indebiedness{es) or inter
morigaged real estale to prevent or d:la{, by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) io the pa
have paid oul or become liable 10 pay. in carrying out the provisions of this mortgage.
therean: {c) lo the payment and satisfaction of said indebiednessies) and interest shereon specifically referred to hereinabove 1o t
other indebtedness{es) secured by this morigage; and {(d) the balance, if any, shall be paid over to Mortgagor, of Mortga
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sce 1o the proper application of the purchasc moncey.

whilever sum or sums Morigagee may

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage. deductin
estate for the purpose of taxation any lien thereon, of imposing any Iinhilig w M ce, in respect of the indebi
cbis secured

changing in any way ihe laws now in force for the taxation of morigages, or

obligation or is prohibiled
thereon shall, at the option of Morigagee, withoul notice lo any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a recciver of Morigagor's be appo
tentionally damage or attempl to removE any improvements upon said mortgaged real estate; or should it scovered

43
iy

inted: or should Mur?
after the execution and delivery

1ogether wil
he day of sale and any
r's successors or assigns. In
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in any one or more of
to that end, including,
ested in the
enl of |
inierest

from the value of the real
ness{es) secured hereby, or |

. yBARES, mo , or the manner of collection of any such taxes,
so as to affect this mnrtgagl;:. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the cvent Mortgagor -
y law ffom making such payment, the whole of the principal sum secured by this mortgage. logether wil

fails to pay such

of this instrument thal there is a defect in the titte w0 or a licn or encumbrance of any nature on the real estale prior 1o the licn hercof; or in case of an

error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof, oc i
real estate or any part thereof adverse (0 this mongage and if the said Mortgagor shall fail for thirty (30) days afler
holder or holders of said indebtedness{es), to correcl such defects in the fitle or 10 remove any such lien or encum

correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the Morl

hoiders of said indebtedness(cs). or any part thereol, shall have the oplion or right. without nolice or demand, to declare all o

then remaining unpaid imm:diamz due and payable, and may immediately or al any time thereafter foreclose this morigage
Mortgagee, or other holder or holders of said indebledness(es), may elecl.

herein contained or by suit, as suc

17. That no right, tithe or interest in or to the mortgaged real eslate, Of aI;IJ part thereof, shall be sold, ransferred, assigned

ness{es) secured hereby without first obtaining
and approval of Mongagee w ich consent and approval shall be within Mort ee’s sole discretion; that in the event o
the entire unpaid balance of the indcblednﬁs[csg secured hereby, together with all interest thereon, shall become due and pay
option of Morigages without notice to Morigagor, and shall be recoverable by Mnﬂgﬁ;ee forthwith or at any time Ih
or ather process and failure of Morigagor Lo pay all monies to Morgagee sccured by this morigage shall be an act of de

or encumbered by a lien at any time prior 10 the payment in full of the indeb

close this morigage in accordance with the terms hereof,

18. Tha it is the intent of the Mnngng: and Morigagee to secure any and all indcbtedness(es) of said M
hercalter arising, due or to become due, a lute or contingent, liquidated or unliquidated, direct or indirect, &

secure, not only (he indebtedness hercinabove specifically referred 1o, but also any and all other debts, obligations and liabi
said Morigages, whether now existing or hereafier arising, and any and all extensions or rencwals of same, or any part th
catisTaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced
endorsement, guaranty agreement, pledge agreement, o otherwise; that it is expressly agrecd thal any indebledness at a
extended, rearranged or renewed, and that any part of the security hercin described may be waived or released without 1n

any Vio

ercafier w

to Morigagee, now existing or |
this morigage is intended and |
ities of said Morigagor 10 3
at any lime before actual

ote, open account, §

ereof,
by promissory o
ny time secured .
anywise allering, varying or |

F::i

[ » homestead claim be set up 10 the
demand by the Morigagee, or other
hrance or homestead claim, or 1o |
or other holder or
id indebtedness{es) }
by the power of sale |

. conveyed, mortgaged
tor writlen consent |
Iation of this provision,
ble immediatcly at the
ithout stay of execution
fault entitling Morigagee to fore-

¢d hereby may be

diminishing the force, effect or lien of this mortgage; and this morigage shall continué as a first lien on all of the real estate and other property and

rights covered hereby and nol expressly released unul all sums with inferest and charges hereby secured are fully

ot hereafter taken to secure the payment of said indebiedness(es) or any pan thereof shall in an! manner be impa
¢ indebledness(es
the security given by this mor(gage. and all security for the payment of said indebtedness(es) or any part thereof shall be L

this mortgage; and no security su sequently taken by Morgagee or other holder or holders of sai

as cumulative.

19. That Mortgagor agrees for itself and an and all persons or concerns claiming by, through or under Morigagor
them shall hold possession of the above described real estate ot any pari thereof subsequent 1o foreclosure hereunder,

paid; and no other secur
ired or affecied by the excc
shall in any manner impair of
en, considered and held

iy now :ngslin
ution ©

, that if it or any one of moTe of §
il or the parties so ho

ding possession,

shall become and be considered as tenanis at will of the purchaser or purchascrs at such foreclosure sale; and any such tenant failing or r:fusinl; |t1:
|

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or pu
real estate. and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law. and all

by any such tenant as a result thereof being hereby expressly waived.

50, That Mortgagor ageees to faithfully perform all the covenants of the lessor or landlord under present and future feases affec
real esiate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provid

the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee within . Jidrty { 0 y days
of Mortgagot, such financial records as ihe holder of this morigage may reguire including, but not limited Lo, an annu
the real estate which shall include annual statements itemizing the income and cxpEnses, an itemized rent roll, together with a comp
of Morigagor's assets and liabilives and its profit and loss statement, Such statement shall be prepared by certificd public accounian
Mortgages or ai Morlgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee al

Morigagee.

23 That il the indebtedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgag
and provisions and in Bccordance with a loan agreement or constraction joan agreement (“agreement”), the terms an B
performance of the provisio
{0 exercise the remed
DVANCE advanced by

are hereby incorporated by reference as part of this mortgage as if Tully set out herein, and any default in the

or any gontracl or agreement beiween uﬁ%&gﬂr and Morigagee. shall constituic 8 default hereunder entitling M
ose this morigage in accordance with the terms hereof: that each FUT

previded hercin, Inc uding the right 10 forec

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated __June 20, 19828

ofl

URE

lete financ

rehasers for reasonable rental o ;
damages which may be sustained |

ting the morigaged

after the close of each fiscal year |
al statement of the cﬁcrminn of §

jal stalement |
L acoeptable w0 |
no cxpense 1o

cc to Morigagor under the lerms

d provisions of said agreement

ns thereol,

by this mortgage.

23. That in the event this mnrts,uge is second and subordinate lo any prios mnngaghe{s} and in the event the Mortgago

er lerms, provisions and ]

shall constitute an event of defauliunder the terms an%prmri:inns of this morga
and if payment 1s pot

tion, make, on behalf

yments which become due on sai
occur, then such defaylt under the ]|13rinr moriga _
hercin may, al is option, declare the entire indebiedness{es) secured by this mortgage um mediately due an

prior mnnéz &(s), or should defaull in any of the ot
-]
any such paymenits whic

become due on said prior mortgage(s}. of incur any such cxpensc or obligations on behal

the Mortgagee 10 a

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and reimburses Mo
for any amount it may have ex ended pursuant fo the authorization of this mnrtgaglc* including without limitation,
ascessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things hercin agreed

shull be null and void; otherwisc it shall remain in full force and cflect.

25. That any promisc made by Mortgagor hertin to pay money may be enforced by a suit at law, and the SCCuUTi
thereby, and as 10 such debis the MorIgagor waives all nights of excmption under the laws and Constitution of the
permified by law a reasonable atlorney's fee for the collection thereof.

36. That no delay or failure of Morngagec lo excreisc any option herein given oF reserved shall constifule 8 waiver of such option or ¢$
from afterwards cxercising same or any other oplion at any time, and the payment, of contracling 10 pay, Morigagec
agresd 1o pay shall not constitule a waiver of default of Morigagor in failing o make said paymenis and shall not cstop Mortgagee from forec

mortgage on account of such failure of Mortgagor.

77. That wherever and whenever in this morigage it shall be required or permitted that noticc or demand be
notice or demand shall be given or served, and shall not be deemed to have been given ot served pnless in wriling and

maijl, return receipt requested, addressed as follows.

To Mortgagor: MR Propexties, Inc. -
Two Chase Corporate Drive, Sulte 140

Birminghem, Alabem 35344

To Morigagec: The Colonial Bank .~ Northesn Reglon
Post Office Box 1887
Birminghem, AL 35201

.:ﬁ_ﬁ—"—:— — L T =
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then declare this mnrlg.aEe in default and subject to foreclosure; provided that the Mortgagee herein may, at its 0

conditions of said .
ge, and the Mortgagee

of Mor
said prior mortgage(s), in order 10 prevent the foreclosiire of said prior mortgagels), and all such amounus so expended
behalf of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interes
al the maximum lega) rate of intcrest from time to time permitted by the laws of the State of Alabama, and shall be at once Gu

%EI‘ of the rights and remedies provided herein, including, at Morigagec's option, the right to foreclose this morigage.
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28. That singular or plural words used herein to designate the Mortgagor shail be construed 1o refer 1o the maker of this mortgage, and all covenants

and agreements fercin contained shall bind the successors and assigns oﬁ ¢ Mortgagor, and every option, right and privilege herein reserved or sccured
10 Mortgagee shall inure to the benefit of its successors and assigns.

29, That the uncnforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

cnnlq‘iilzldbuni:nt‘nrc:ablc or invalid. All rights or remedies of Morigagee hercunder are cumulative and not alternative, and are in addition lo those
jravi Y law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her} (their) hand(s) and seal(s), on the day and year first above writlen,

WITNESSES: - . /
| y BY: S l p ' (SEAL)

.y
N W D SEAL
Ita: Secretary
| (SEAL}
(SEAL)

—— et L — e ]
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STATE OF ALABAMA

SHELBY COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is} (arc) signed 1o the foregoing conveyance and who (is) (are) known o me, scknowledged before me on this day thal, being informed |
of the contents of the conveyance, {he} (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seat this the ________ day of 19

Nolary Public

STATE OF ALABAMA
SHELBY COUNTY

[ ihe undersigned, a Notary Public in and for said County, in said State, hereby certify that ___ije.pl:L_m_HilIS-and

Meredith F. Lyemance - .
hose na cas President and Secretaryf MLR Properties;—Inc:- , it signed to the foregoing
:unv:yang: and who is known to me, acknowledged beforc me on this day that, beyfp informed of the coftter of the conveyznce, he, a5 such olficer

and with full authority, executed the same voluntarily for and as the achpof said forporation.

Given under my hand and official seal this the 20 day of Uune , 19 _B_ﬂ_ .
By T — M . —
L. - - .

My Commission Expires: 10=-21-91 Notary Public Anthotm.D. Snahble
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This instrument prepared by: Mark Brinton

The Colonial Bank _— Northern Region

Post Office Box 1887
Birmingham, AL 35201 :
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