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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on June 17
19 88 Thegrantoris DANNY D, WHITE and wife, NANCY M. WHITE

(“Borrower”). This Security Instrument is given o
REAL ESTATE FINANCING, INC.

, which is organized and existing

underthelawsof  Alabama |
and whose address is P. 0. Box 669, Montgomery, Alabama 36195

(*"'Lender™).
Borrower owes Lender the principal samof FIFTY-FIVE THOUSARD NINE HUNDRED AND NO/100

cmmmmeemmm e —mme=—  Dollars (U.S.$ 55,900.00 ). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on July 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property lochted in Shelby County, Alabama:

Lot 5, in Block 2, according to the survey of Mountain view Estates Subdivision, as
recorded in Map Book 4, page 19, in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama.
SUBJECT TO:

Public utility easements as shown by recorded plat, including an easement of 10 feet
on the South.

Restrictions, covenants and conditions as set out in instrument recorded in Deed
Book 191 page 221 in Probate Office.
Transmission Line Permit to Alabama Power Company as shown by instrument recorded in
Deed Book 134 page 360, Deed Book 134 page 363, Deed Book 198 page 495 and Deed Book
228 page 798 in Probate Office.
Right—of -way granted to Shelby County by instrument recorded in Deed Book 155 page
549 in Probate Office.

Mineral and mining rights if not owned by Grantor.
Permit to Alabama Power Company and South Central Bell as recorded in Deed Book 310
page 211 in the Probate Office.
The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

which has the address of 2010 Mountain View Estates . Maylene '
[Street] {City]
Alabama 35114 (“Property Address™);
[Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, righls, appurienances, rents, royalties,
mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumenti as the “Property.”

RORROWER COVENANTS that Borrower 1is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifute a aniform security instrumenl covering real property.

ALABAMA —-Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT fba.u/ ,ﬂiﬁf/ Form 3001 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds™) equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escfdw items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing 1hat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, {ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when duc, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, 10 amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
.Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
' Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

A0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender
JFeceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuﬁty Instrument unless Borrower: (a)

| .agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good

faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate 0
prevent the enforcement of 1he lien or forfeiture of any part of the Property; of (c) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity over this Security Instrument, Lender may give Borrower &

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5 Hazard Insurance. Borrower shall keep the improvements now cxisting of hareafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1€
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ot to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of commit waste. I this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrecs (O the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. '

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conmection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total $aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed

I under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

! partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable taws has the efﬁ:cf of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Instrument and may invoke any remedies

-y permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

M
-

aragraph 17.
P 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (0 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right to'have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powcr of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!:ranqn
occurred: (b) cures any default of any other covenants or agréements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums securéd by this Security Instrument shall continue¢- unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
anless applicable law provides otherwise). The notice shall specify: (#) the default; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice ls given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment i full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect a!l expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the pnwir of sale, Lender shall give a copy of & notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in

Shelby County, Alabams, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
el PET50N, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
= Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, Teceiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then {0 the sums secured by
this Security Instrument.

::lg 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
ad [ Nstrument without charge to Borrower, Borrower shail pay any recordation costs. |

33 Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

gcurtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Anstrument. [Check applicable hox(es)]

4 Adjustable Rate Rider Condominium Rider [} 24 Family Rider

Graduated Payment Rider Planned Unit Development Rider

'] Other(s) [specify] FNMA/FHLMC MORTGAGE /SECURITY Deed Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded witht. :

Witnesses: o‘/@_
BRI (Seal)

(Seal)
—Borrower
STATE OF ALABAMA, SHELBY County ss:
Onthis 17th dayof June ,19 88 .1, the underaig.ned
a Notary Public in and for said county and in said state, hereby certify that  Danny D. White and wife,
Nancy M. White . whose name(s) ‘are signed to the
foregoing conveyance, and who are xnown to me, acknowledged before me that, being informed of thy
contents of 1he conveyance, t hey executed the same voluntarily and as their  act on the day the same
bears date.
Given under my hand and seal of office this the , 1988.

My Commission expires:
1/25/90

it Law

This instrument was prepared b Daniel M, Spitler, Attorng .
I Peeps 7 Alabama 35124

108 Chandalar Drive, Pelhny
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ADJUSTABLE RATE RIDER

THIS ADJUSTAERLE RATE RIDEFR is made this 17th.  davy of June
19 88 .,and i3 incorporated into ang shall beg deemed to amend and
supplement the Mortaage, Deed of Trust or Security Desd (the
“"Socurity Inetrunent”) of Lhe SamE date aiven by the undersiofed
("Rorrower") to secure porrower ‘s Adjustable Rate fNote (the
"Npote') Lo REAL RSTATE FINANCING, INC.

. (the "Lender”) of the mame date and covering the
proparty described in  tha Securibty Instrument and located at
{property address) 2010 Mountain View Estates, Maylene, Alahama 35114

A INMTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Nots provides for an initial interest of 1.0 7. The Note
provides for changes in  the interest rate and tha monthly
payments aga followss

4. INTEREST RATE AND MONTHLY FPAYMENT CHANGES
(AY Change Dates

The interest rate I will pay may change on the first day of

July 17 89 ; and on  that day eveary ) s months
theraatter. cach date on which my interest rate could change
in ralled a “"Change Date. "

(F) The Index

Beoinning with the first Change Date, My interest rate will be
wamed on an index. The "Indax" is the weekly averagce viald on
tinited States Treaasury cecurities adjucted tn a constant
malurity 0f 1 ysar, &% made available by the Foderal Resarve
Eoarda. The most recent Index fiaqure available as of *he date
4% daves bofore 2ach Change Date 18 called the YCurrant Indeu. "

14 the Index is No longer available, the MNote Holder will
rhoone & new index whizh ie basgd upon comparable informaticn.
Tha MNote Holder will give 6e ~otice of this cholice.

()Y Caloulation of Changas

intorent rabe by agding 2.625 percantagz points ( 2,625 Yl
e Phe  Duersnt Jndex. The Mote Holder will then rourd  the
result of Whis addition  to the noarcst cna-eiobth mf one
poroantage paint (2. EAY Thig rounded amount wil? bHe oy *aw
ipptorest rate untll Fme peut Ohangs Data.

§ Defnen pach Change Dats, +he Mote Holder will caloculate mv new

The Mote Holder will then determine the amount ©of monthiy
payment that woulg be suifigient to rapay the wnpaid principal
that 1 an axpected oo owe at the Change nate in full  on  the
maturity  date  at omy naw interest rate 10 substazntially eoual
ARSANE eIy - The rosult of this ralculation iz called the "Full
Favimants ” '

(p) Eifective Date ot Changes

My naw dnbaroest rake Will heooms sffectlve On pach Change Data.
1 will oay the amount af my nEwW monthly payment boninning oD
e First monthly pavmant date aftar the Change Doate until tha
amount of omy monthly pacyinEnt Changes agtiain. '

(T NMekion of ChanZas

T MNots  Holder  wi 1] Anliver 0O mail ko ome a notice 3t EamY
changos G iy intorest rats and s amaunt  of oy monthly
payinent  betore thi of foctive date of any thanua. They notice
will include information recuired by 2aw o b given  ma and
alsep the title and telephone aumber uf a perscn who will answer
afy guestion I may hewn regarding tha notice.
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(FY Limits on Interest Rate Changes

The interest rate 1 am reguired to pay shall never be increascd
o docrsased onoany single Interest Chanae Date and morae  than
twn peorcentage poinis (2%) from the intercst rate 1 have been
naving for  tho preceding 12 months. My intgrest rate also

chall never be graater than 12.0 “%.
TRANSFER 0OF THE ERDPERTV Of A BENEFICIAL IMTEREST IN BEORROWER

Uni form Covenant 17 of the Security Ingtrument 1S amonded to read
asn followss

Tranasfter of the Prﬁpérty or a Beneficial Interest in 2arrOwer.
I+ all or any part »of the Property or any interest in it is  sald
oF transferred (or 1f a heneficial interest in Borrower is sold
or ‘transfazrred and Borrower i not a natural - person’ without
Lender ‘s orior written consent., { ender mav, at its option,
roguire immediate payment in full of all sums securad by this
Cocurity Tnstrument., However, +hiz option shall not bz oxearcised
byw Lendar bf awercise is prohibited by faderal law as of the date
nf this Seowity Instrument. Lender &lso =hall not oxarcise this
pption  if: (a)  Rorrower causes to be submitted Lo Lendar
informatiocn required by Lencder to evaluate the intended tranferea
am 1f a new lcan were being made to the transferee; and (b}
| spoer  ressonably datermines that the Londer e security wili rot
be impaired by the loan assumption and that tha risk of & breach

ot  any covenant 0OF agreement in this Sorurity Instrument 15
accentahle to Lendar.

Te  +he extent permitted DY applicable 1law, Lender may charge a

assonable fea a5 & candition to Lendar s consent to  the loan
assumption. t apnder may also require the transferee Lo sign  an
assumpllon agreament that ie accephtablae to t pndar  and that
nhligates the rransferes hto keep all the promises and agreaments
madn in the Notes and in 1tis Senurity Instrument. Rorrowar will
~antinue  to Da chligated wnder the Nots  and  this  Security
Tt rument unless lLendar -l panes Borrawer in writing.

-
L]

14  Lender szercises tho nption to reguire i mmediate pavment an
full, endan ahiall giwvo SDarrower notice of accelarallons The
motice shall provide a neriod of not less than 30 days from the
Aalte o©f the noitice 15 dativered or mailed within which the
Derropar  munt oay all Sums cocured by this Security Tnetrumaent.
1 morrowsr  fails o pay thasn sums orior to the expiration of
Flint period, lLonder  aay invoke roemodifs peraitted by this
Sosoar ity Inateumont without fFurther notice OF demantt ofn DT OwWar .

pyo S TmMIMEG RELOM,  RBOSrOwes aecoplts ang [nrees to tho toros  and
coynmante conteinad i This Ad iugstabls Frate Bider.

Harr c:wi-?.%y D. White

M o 4] L5 _‘:.._;;E'__Zo_%é':éy_*.. _____ (Soal)

- eowar Aancy M. White
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MORTGAGE/SECURITY DEED RIDER

1S RIDER. dated this___ L7th  dayol___ Jume 19 8% isincorporated into and shall be deemed to
amend and supplement the Morigage or Sercurity Deed (the "‘Sercurity Instrument’’) of even date by and between

DANNY D, WHITE and wife, NANCY M. WHITE

the Borrower(s), and REAL ESTATE FINANCING, INC. _ he Lender as follows: .

FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of the Sercurity Instrument is amended to read as {ollows:

The Funds shafl be held in an institution the deposits or accounts of which are insured or guaranteed by federal or
state agency (including Lender if Lender ia guch an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower's entering into this Sercurity instrument (o pay the cost of an indepen-
dent tax reporting service shall not be a charge {or the purposes of the preceding sentence. Barrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable iaw requires interest
to be paid, Lender shall not be required to pay Borrower any interest or garnings on the Funds. Lender shall give 1o
Barrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose

lor which each debil to the Funds was made. The funds are pledged as additional sercurity for the sums secured by this
Security Instrument.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Rider,

gﬁ') Q- . M/%—’ (Seal)

Borrower D3 - White
Lt 2 77) 7{1/ )Léi (Seal)
| 1gn) s t~'L?'~"UT'1W‘-"\E’H " Borrower Na M. Whi
AR A A R ngy M. White
B e Y E\E'ﬂ':iu W % '
% t;g’i & w\ Q. 3 (Seal)
8 o8 3\3\{\ 7X e Borrower
Tk
H ?":hi;. -:4'; ', t{_,.;i. ¥ AR L [SEE‘)
" P AR W L Borrower
=

1. Dead Tax $

2. Mtg. Tax w r

3. Recording Fee./ 7.5 O
4. \ndexing Fee L. 0D
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