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“MORTGAGE FORM LD 0100 Rev. 5-84

STATE OF ALABAMA
COUNTY OF SHELBY

I
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v REAL ESTATE MORTGAGE '

=3
msun&mauﬂ,m-ndmemdimunmh__zo._—dnyuf — . 1988 - by and between
PR Propertigs, Inc, '
it
(hereinafter referred to s *‘Mostgagor'™) and THE COLONIAL BANK — Northern Region

(herginafier referred to as “Mortagagee'"). ¥

A y .
]

< Witnesseth:

WHEREAS. Morigagor is justly indebted to Mortgagee, and hereby executes this Mortgage o secure the

F‘H}"menl of ..-'l =gy lig=1 H' : ."' BTN 'LRR ] |
a5 evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

_WHEREhE,Mm:uumyhmaﬁubwmmin&hndm Mortgagee 2 wheﬂmwpudmﬂ:}um.ﬂhhmwddm
parties hereto that this morigage ahall sacure any and all indebtedness(es) of Mortgagor 10 Morigagee, whuhmwcxhﬁn;ummm.m«uhm
duﬁ.'ahwlut:urmntin;cm.liquim::runl m,dimﬂmindimﬂ.mmilmhmmmuﬂyﬂuimmwhmwla
apcmﬁcallyrtferrﬁdm.hutmymdlllnﬂwduhn.nhli 'mmﬁahiliﬁﬁﬂwmw.mﬁhﬁuuhuwnmnl.mdnynd:llnunﬁm
ar renewals of same, or any pani thereof, whether avlﬁcod by note, open account, endorsement, guarasty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and ail others executing this mortgage, in consideration of the premises, and 10 soFurE the payment of said indebtedness
evidenced by note hereinabove specifically referved to, and any and all other indebtedness(es) due of 1o become due as hersinabove generaily referred 1o, and the
compliance with all of the covenams and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Morigagee, ith JUCCessors and assigns, the following described real estats, together with buildings ind improvements thereon sometimes

called the “‘real extate™ or the *mortgaged rea) estats’"), lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, to-wit:

Iml%.mﬂimmawﬁlmlﬁmzz.mﬂl,m&mm
mmﬂﬁmmmu,mﬁmﬁaﬁumﬁﬁmafﬁﬂhym,
Alabama,

together with all awards received through eminent domain, and payments upon any insurance policies covering the real cstale, and all rights, privileges.
enements, and appurienances thereunio belonging er in anywise an:mining 1o said real estaie including easements and rigdl:twf-way appurienant }
\hereto and all gas, steam. elecine and ather heating. cooling and llilllin apparatus, cievalors. ICebOXs. plumbing. stoves, UVoTS and other fixiures
appertaining 10 the real estate and improvements Jocated thergon, all o which shali be Jecmed realty and conveved by this morigage.

TO HAVE AND TO HOLD the real estate. and cvery part thereol, unlo Morigagee. ils SUCCESSONS and assigns forever. And Morigagor convenants i
with Morigagee that it is lawfully seized of the real estate in fee simple and has a right 10 scll and convey LRE SamMc a3 aforesaid; (hat the real estale
is (ree of all encumbrances excep as herein set oul. and Moertgagor will warrant a forever defend the title to the real estate unio Murigagee, ils SUCCEsSOrs

and assigns, against the lawful claims of all persons whomsoever. '

*

THIS MORTGAGE 15 MADE, however. subject to the following covenants, conditions, agreements. and Provisions:

1. That Mortgagor shall pay the said indeblednesses) sccured hereby and interest thereon when and as it (1hey) shall become due, whether in course |
or under any condition, covenant or agreement herein conained. together with any other indebtedness{es) which Morigagor may owe io Morigapee, |
it being furiher agreed that any slatement, any notc or abligation that 15 secured by this morigage shall be conclusive evidence of such fact.

3.(a) That Mortgagor shall provide, maintain and deliver 10 Morigagee policies of fire insurance {wilh extended coverage), and such other insurance
as Morigagee may from lime to time require in companics. form. Lypes. and amounis, and shall assign, with endorsements SEIIEI'EIDIZ to Morgagee, |
and deliver 10 Morigagee with morigagee clauses satisfactary 10 Morigagee all insurance policies of any kind of in any AMGUNL NOW OF ereafter 1ssued
with respect o the real estate. Naot later than the first day following the expiration date of any and all such insurance po icies and at any time upon request ¢
of Mortgagee, Mortgagor shail furnish HnnMgagc: certificates of insurance issued Dy msurance cort nies salisfaclory 1o Mnnﬁa ¢e showing that the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, wi premiums paid, shall be delivered 10 Mortgagee |
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at heast 1hirllJ {30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, of if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver to Mnrtgalge: new insurance on the premises, satisfaciory to Mort ﬁt If Mnnﬁn fails to procurc and deliver such new insurance,
Morigagee may, buf shall not be obligated Lo, procure same, and upon demand, Morigagor shall reimburse Morigagee all such costs expended with
intcrest on such advance at the raic scl forth in the note secured hereby. Morigagor shnlfog'u immediale notice in writing to Mortgagee of any loss,
injury or damage affecting (the mortgaged real estale caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee Lo settle and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming payable thereunder and (o assign absolutely all
policies 10 any holder of the note or o the grantee of the real estate in the event of the Toreclosure nﬁgh morigage and security a ent or other
transfer of title to the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss mwﬁc by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment l‘;r such loss directly 1o the Mort-
gagee instead of 1o the Munlgagtc:r and the Mortgagee joinily, and the insurance proceeds, afler deducting all costs of collection, including reasonable
atiorneys' fces, may be applied by the Morigagee 8t ils option, cither as A payment on account of the indebtedness{es), secured herchy, whether or not
then due or payable, or loward the restoration, reconsiruction, repair, or alteration of the real estate, either to the portion thercof by which said losgs
was suslained or any other portion th::{enf.

(b} That together with and in addition to the monthly payment of principal and intcrest, and on the same date on which Lhe principal and interest
are payable under the terms of the note secured hercby, Mortgagor, if required by Mortgagee, shall deposil with the Mortgagee, in a non-interest bearing
account, a sum equal to one-twellth {1/12) of the ycarly taxes and assessments which may be levied apainst the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-iwelfih (1/12) of the yearly premiums for insurance that will become due and payabie 1o rencw
the insurance on the real cstate for coverage against Joss by fire or such othér hazard as may reasonably be required by the Morigagee. ‘¥‘h= amount of
such taxes, asscssments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds Eeld shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the paymenl of taxes, asscssments, ground rents and insUrance premiums as
they fall dug, such excess shall be repaid to Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any ume to J:a laxes. assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay to Mort any amounl
necessary to make :F the deficiency upon noticc from Morigagec to Murtgagr requesting payment thereof. Upon payment in full nﬁ 1 sums secured
by this morgage, Mortgagee shall promptly refund to Morlgagor any fun h:.iﬂ.

{c) That Mﬂniﬂgﬂr shall pay and discharge as the same become due all taxes and assessmicnis that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become  lien prior 1o this morigage or have priun'P( in payment Lo the indcbtedness(es) secured hereby, or
upon Mortgagee’s interest therein of upon this mortgage or the indebtedness(es) ar evidence o indcbiedness{ecs) secured hereby, without regard Lo any
law heretofore or hereafier enacted imposing payment of the whole or any part(cs) thereof upon Mortgagee, upon the passage of any law imposing the
gaymenl of the whole of any part thereof upon Mortgagee or upon the rendering by an nﬁ:clhl: court of competent jurisdiction that the undertaking

y Morigagor 10 pay such (axcs Is I:Fnlly inoperative, then the indebilednesa(es) secured reby without deduction shail, at the option of Morigagee,
become immediatety due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Edmtgagnr shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinguent or permit any part thereof or any interest therein 10 be sold for
any taxes or asscssments; and further shall furnish annually to Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

1. That the real esiate and the improvements thereon shall be kept in good condition and no waste commiited or permitted thercon.

_ 4. That no building or other improvement on the real estate shall be structurally altered, removed or demolighed, without the Morigagee's prior
written consent, nor shall any fixture or chattel covered by this morigage and adapted to the dprolnr use and enjoyment of the real esiate be removed at
any time without like consent unless actually replaced by an article u?ﬂn‘ﬁual suitability owned by Morigagor. In the event of any breach of this covenant
th:lhl:i}rlgpgc; may, I;? addition 10 any other rights or remedies, at any time therzafter, declare the whnl%auf the indebiedness{es} secured hereby immedi-
alcly duc and payable.

5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure

as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the siatuces of Alabima relaiing to the liens of |

mechanics and materialmen, without regard ko form and contents of such statement, and without regard 1o the exisience or nonexistence of the debt,
of any part thercof, or of the lien, on which such statement is based

& That Morteasor shall comply with ali statutes, ordinances, regulations and laws promulgaicd by any governmental entity asserting jurisdiction
over Lhe real :statgggand any andpnﬁ legal requirements shall be fui%y complied with hl;r Mnng';gnr. y a0y g o §)

7. That if Mortgagor fails to insure the real estate s hereinabove ided, or to pay all or any part of the (axes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{ss) s hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior o the lien of this mortgage, Mon%lngu may, al ils oplion, Insure
the real cstaie and/or pay said taxes, asscssments, debits, liens and/or char and any money which M gz shall have so paid shall constitute a
debt to Morigagee additional to the indebledness(es) secured hereby; shall be secured by this morigage; sh ar the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediatcly due and payabic,

_B. That Morigagor agrees that no dalay or failurerof Mortgagee 10 exercise any oplion (o declare the maturity of any indebtedness{cs) secured by
this morigage, shall be 1aken or deemed ax a waiver of its right Lo excrcise such option, or 10 declare such forfeiture, either 2s L0 any pastor preseat defaull,
and it is further agreed that no térms or conditions contained in this mortgage can be waived, altered or changed excepl as cvi enced in wriling, signed
by the Mortgagor and by the holder hercof; and the procurement of insurance or the pt:gmmt of taxes or other lienk, debts or charges by Morigages
shall not be taken or construed as a waiver of its right to declarc the maturity of the indebtedness(es) hereby sccured by reason of the failure of Morigagor
to procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party lo any suit involving the tite to the real estate and employs an sttorney 10 represent it Lherein, of if Mort-
F.nge: employs an atlorney Lo Assist in sel ing or removing any cloud on the tille lo the real estate hereby conveyed that purports to be superior to the
jen of this morlgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such atemney's fec as ma; be permitted by law and
as may be reasonable for such services, and 1f such fee s paid or incurred by Morigagee the same shall be mmy the licn of this morigage in addition
10 the indebiedness{es) secured hereby, and shall bear interest rom the date it is paid or incurred at ihe rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Morgagee, including attorncy’s fee, in compromising, adj ustins, or defending against lien claims or encumbrances
sought to be fg:d upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness(es)
hereby secured,

|1. That Morigagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Morigagee employ an atlotney (0
collect any indebledness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred io shall be deemed 10 be self executing, Mortgagor, afier ihe allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagec's request, and forthwith deliver © Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages Lo Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the princips! sum of this
mﬂrtgnﬁ,c and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon al the rate specified hercin, or in the
noic w
morigage.

13. That if Mongagor shall make default in the {:aymcnt of any of the indebiedness{es) herehiv; secured, or in the performance of any of the terms
or conditions hereof, Mortgagee ma!y proceed to collect the rent, incoms and profits from the real estate, either with or withowt the appointment of &
receiver; any rents, income and profits collected by Morigagee rior to foreclosure of this morigage, less the cost of collecting the same, including any
real cstale commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then Lo interest due on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured.

I4. That it is further agreed that if Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instalimenat
of interest thereon, or any other indcbiedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants Rercin contained, or should default be made in the payment ol any mechanic’s lien, materialmen’s
lien. INSUrANCE Premiums, taxes or assessments now, of which may hereafier be, levied against, or which may become a lien on, the real estatc, of should
defaultl be made in any of the covenants, conditions and agreements herein conlaingd, thea and in that évent the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and pnﬁahlc and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real cstate and
after, or without, taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthouse door of the county wherein
the real esiate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving nolice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mnr;%agcc or any person conducting said sale for it is authorized and empowaered 10 execute t the purchaser a1 said sale a deed to the real estate so
purchased m the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 1o make
such sale, shall be prima facic evidence of his authority in the real esiate, or the equity of redemption from this mortgage may be foreclosed by suil in
any court of competent jurisdiction as now provided by law in the case of past due mnrtgi:gcs. the Morigagee, or the then holder of the indeb ness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of an such sale shalil be
applied (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable auiorneys’ fees, as permitted by 1aw for such services as may be, or have been, necessary in any ooe of more of
the foreclosure of {his morigage, of the collection of said indebted nesstes), and of the pursuit of any cfforts therelofore directed (0 that end, including,
bul without limitation 0. the defense of any proceedings instituted by the Mosigagor or anyon< ighle for said indebiedness{cs) or intercsted in the
morigaged real esiate to prevent ot dcla{ by any means, the exercise of said power of sal¢ on the foreclosure of this mortgage: (b) (o the payment of
whatever sum or sums Morigagee may have paid oul or become liable 1o pay. in carrying oui the pravisions of this mortgage, 10 ether with interest
Lthereon; {€) 10 the paymenl an satisfaction o <aid indebtedness{es) and inilerest thereon specifically referrcd 10 hereinabove 1o the day of sale and any
other indebtedness{es) sccured by this moTtgage, and (d) the balance, if any, shall be paid over to MOTIEAEOT, OF Morigagor's successors of assigns. In
any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sce to tgcv.: proper application of the purchasc money.

15, That in the eveni of the enactment of any law by the State of Alabama, aficr the dale of Lhis morigage, deducting from the value of the real |
estate for the purpese of axation any lien thereon, or iMposing any linhili:r e:ﬂm Mo ee, in respect of { ind:btetfncu{u} secured hereby, or

changing in any way the laws now In force for the taxation of morigages, of secured by mortgages, or the manner of collection of any such taxes,
s0 as to affect this mortgage, Morigagor shall pay any such obligation imposed on Mortgagee thereby. and in the eveni Morigagor faily 1o pay such
obligation or is prohibited by law irom making such payment, the whole of the principa! sum secured by (his mongage, together with the interest dus |
thereon shall, at the option of Mortgagee, withoul nolice to any party, become immediately due and payable.

\6. That should Mortgagor become insolvent or bankrupt; or should & receiver of Mo '$ be appointed; or should Mo i
tentionally damage or aliempt lo removd any improvements ufmn said mortgaged real estale;r;!r‘: lcﬁ? ﬁ?memd afer the executi mm::;
af this instrument that there is a defect in the iile to oF a licn of encumbeance of any nature on the real cstate prior o ihe lien hereof; or in case of an
error or defect in the above described note or this instrument or i the execution or the acknowledgment thercol: or ifa homestead claim beset up to the
reul estate o any part thereof adverse 10 this mortgage and if the said Mongagor shall fail for thirty (30) days after demand by the Monigagee, or other
holder or holders of said indebtedness(es), o correct such defecis in the ulie or o remove any such lien of encumbrance of homestead claim, oy 10
correct any error in said nole or this instrument or its execution; then, upon any such defauls, failure or contingency, the Morigagee, of other holder or
holders of said indebtedness(es), or any part therzof, shall have the oplion or right, without notice or demnnﬁ. 1o declare all o said indebledness(es)
then remaining unpaid lmlmedmtelz due and payable, and may immediately or at any time therealler [oreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder of holders of said indebtedness(es), may ¢lect.

17. That no right, title or interest in or to the mortgaged real estate, of any part thereof, shall be sold, transferred, assigned. conveyed, morigaged
or encumbered by a lien at annlim: prior Lo the payment in fulb of the indebiedness(cs) secured hereb without first oblaining the prios writien consent |
and approval of Morigagee W ich consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision, |
the entire unpaid balance of the ndeblednessies) secured hereby, together with all interest thereon, shall become duc an payable immediately at the
oplien of Morigagee withoul notice 1o Mortgagor, and shall be tecoverable by Mortgagee forthwith or al any Lime thereafler without sty of cxecution §
or other process and failure of Morigagor to pay alt monies to Morigagee secured by this mongage shall be an acl of default entitling Morigagee to fore- §
close this mortgage in accordance with the terms hereof.

18. Thal it 15 the intent of the Mnﬂgsgg and Morigagee to secure any and all indebtedness(es) of said Mortgagor to Mortgagec., now :::isling or |
herealier arising. due or 1o become due, a fute or contingent, liquidaled or unliquidated, direct or indirect, and { is mnnFa;,: is intended and docs
secure, not only the indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 1o §
said Morigages, wheiher now existing or hereafler arising, and any and all extensions or renewals of same, of any part thercof, at any time before actual
catisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agrecment, o otherwise; that it is expressly agreed that any indebicdness at any time secured hereby may be |
extended, rearranged or rencwed, and that any part of the security herein described may be waived or released withou in anywise allering, varying or |
diminishing the force, effect or licn of this morlgage; and this morgage shall continue as a first lien on all of the real estate and other property and §
rights covered hereby and not expressly released uniil all sums with interest and charges hereby secured arc fully paid; and no other security now existing |
of hereafter taken 10 sccure the payment of said indebicdness(es) or any part thereol shall in any manner be impaired of affected by the execution ol |
this mortgage; and no securily subsequenily taken by Mortgagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect 3
the sccurity given by this morigage, and all security for the payment of 1aid indebtedness(cs) of any part thereofl shall be iaken, considered and held

as cumulative.

19. That Mortgagor agrecs for itself and any and all persons or CONCErns claiming by, through or under Morigagor, that if it of any one ot more of
them shall hold possession of the above described real estaie or any part thereof subsequent to foreclosurc hercunder, it or the partiesso holding posscssion,
chall become and be considered as tenants al will of the %urchascr or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of 1he
teal estate, and shall be subject 1o eviction and remaval, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such lenant as 3 result thereof being hereby expressly waived.

50, That Mortgagor agrees to faithfully perform ail the covenants of the lessor oF landlord under present and future jeases affecting the morigaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morlgagee therein or thercunder,

21. That Morgagor shall furnish (o Mﬂﬂ%ﬂgﬂ: within Thirty ( k) } days afler the close of each fiscal year |
of Mortgagor, such financial records as ihe holder of this mortgage may require including, but not limited to, an annual statement of the ration of |
the real esiate which shall include annual statements itemizing the income and eXpenscs, ak Temized rent roll, together with a compicte financial statement
of Morigagor's assels and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable Lo
Mortgagee or al Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given (o Mortgagee At no expense o

Morlpagee.

33 That if the indcbledness evidenced by the nole specifically referred to hereinabove is being advanced by Morigagee 10 Mortgagor under the terms
and provisions and in accordance with & loan agreement or construction loan agreement (“agrcement™), the terms and provisions of said agrecment
are hereby incorporated by reference as part of this morigage as if fully set oul herein, and any default in the performance of the provisions thereof,

OF any contract Or agreement belween nrl%agor and Morigagee, shall constilute a default hercunder entitling Mnr{%ﬂ%e w excreise the remedies
provided herein, including the right 10 foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being, advanced in accordance with an agreement dated June 20, 1988 and is secured
by this morigage.

23. That in the event this morigage is second and subordinaie to any prios mnrtgagha(s} and in the event the Mortgagor should fail Lo make an
payments which become duc on said prior morigage(s), or should default in any of the olher 1erms, provisions and condilions of said prior morigage(s
accur, then such default under the prior moriga e(s) shall constitute an event of dafault under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this morigage in default and subiect to foreclosure; provided that the Mortgagee hercin may, at ils option, make, on behalfl of Mortgagor,
any such payments which become duc on said prior morigage(s), or incur any such expense or obligations on behall of Morigagor, in CONNECHION with the
said ppor mnrﬁnge{s}. in order to prevenl the foreclosure of said prior morigage(s), and all such amounts 30 expended by the within Morigagee on |
behalf of said Morigagor shall become & debl lo the Morigagee and shall be secured by this mortgage and shall bear interest from the daie of payment
at the maximum lcgal tate of interest from time to lime permitted by the laws of the State of Alabama, and shall be at once due and payablc, entitling
the Morigagee 10 all of the rights and remedies provided herein, including, al Morigagee's option, the right 10 foreclose this MOTIEAEE.

24. That provided always that if Mortgagor pays (he indebledness{es) secured by this morigage, and reimburses Morigagee, its JuCCcIsors and assigns. )
for any amount it may have ex nded pursuant fo the authorization of this mnﬂgng:, including without limilation, sums spent in payment of taxes, |
assessents, insurance or other liens and interest thereon, and shall do and perform {'other acts and things herein agreed to be done, this conveyance §
chall be null and void; otherwise il shall remain @ fujl force and effect.

25. That any promis¢ made by Mortgagor herein Lo pay money may be enforced by a suil at law, and the murig' of this mortgage shall not be waived
thereby, and as {0 such debts the g{urtga or waives all nghts of exemption under Lhe laws and Constitution of the State of Alabama and agrees 10 pay as |

perenitied by law a reasonable attorney's fec for the collection thereof.

6. That no delay or failure of Morigagee o exercise any option hercin given ot reserved shall constitute a waiver of such oplion ot €stop Mortgagee |
(rom afterwards exercising same or any other oplion at any time, and the payment, OF contraciing 10 pay, bi; Morgagee of anything Mortgagor has herein §
agrecd to pay shall not constitute a waiver of default of Morigagor in failing 10 make said payments and shall not estop Monigagee from foreclosing this |
mortgage on account of such lailure of Morigagor.

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or scrved by any party, such |

natice or demand shall be given or served, and shall not be dcemed to have been given ot scrved unless in writing and forwarded by registered or certified
mail. return receipt requested, addressed as [ollows:

To Morigagor: MR Pryerties, Inc.
MMMAO




28. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all covenants

and agreements herein contained shall bind the successors and assiens of the Morigagor, and every option, right and privil i
to Mortgagee shall inure to the bencfit of its suocessors an d assig:m. gago ry opiion, righ privilege herein rescrved or secured

Il 29. That ihe unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
;?Egéﬁdhunf;inrccahlc or invalid. Al righs or remedies of Morgagee hercunder are cumaulative and not altérnative, and arc in addition 1o those
Y 1

| IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and ycar first above written.

| MLR Properties, Inc.
]
| wiTNESSES: /

| _- * (SEAL)

{SEAL)

i (SEAL)

|| (SEAL)

STATE OF ALABAMA

COUNTY

I. the undersigned, a Nolary Public in and for said County, in snid Staie, hereby certify that

-

whose name(s) (is} {(are) signed 1o the'fnug;::mg cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being inl'nrma:i .

of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears daie.

Given under my hand and official seal thia the day of , 19

Notary Public

STATE OF ALABAMA

SHF BY COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that ___jm.'h_ﬂ._ﬂillﬂ_ﬂﬂ

Meredith E. Lyemance ' \ ‘
- A\ : is signed 10 the foregoing |

whmnamcnsf[ﬁhhlt_ﬂlﬂ.sm———ﬂf* 2 Pronagy-ie

conveyance and who is known (0 mME, acknowledged before me on this Jay\pat{ being informed of the contents of the conveyance, he, as such 0
and with full authority, executed the same voluntarily for and as the act ONgaY corporation.

Given under my hand and official seal this the 20  day of RT . 19 __B_ﬂ_ .

| ==

My Commission Expires: 10-21-91 ubiit | e
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