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THIS INSTRUMENT PREPARED BY (Name)_ Kathy

Mﬂf Main Office Loan Center

(Address) .0

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

{83
WORDS USED OFTEN IN THIS DOCUMENT
(A) “Mortgage.” This document, which ia dated ___June 20 , 19_RB8, will be calied the “Mortgage.”
(B) “Borrower.” Larry 5. Dean and wife, Suzanne M, Dean .
wil somatimes be called ''Borrower” and somelimes simply "L”
(C} “Lender." Ceaniral Bank of the South will be called “Lander.”” Lander iz a corporation or associa-
tion which was formed and which gxiste under the laws of tha State of Alabama or the Unitad States.
Lender's address |s 701 South 20th Street, Birmingham, AL 35233
{D) “Note."” The note signed by Borrower and dated June 20 , ¥ _B.E__.. will be cailed the "Note.” The Note
shows that | owa Lender . Forty—two thousand six hundred and no/100's * * * Dollars, pius
intarest, which | have promised to pay In paymenta of principal and intarest for 3 yoars with a final payment due on
July 1 ,18_93 . The finat payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” The property that is described below in the section titled “Deascription Of The Property,” will ba called tha “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
) have in the property subject to the terms of this Mortgage. The Lender also has those rights that tha law gives to lenders who hold
mortgages on real property. | am giving Lender these righta to protect Lender from possible losass that might result it ) fall to:
~ [A) Pey all the amounts that | owe Lender as stated In the Note:
{B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights In the Property;
(C) Pay, with Intarest, any othar amounts that Lender lands to me as Future Advances undar Paragraph 7 balow;
{D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
as a result of another loan Irom Lender or my guaranty of a loan to someona sise by Lendar, sometimes relerrad to as “Other
Dabts"'; and
(E) Keep all of my other promises and agreements under this Mortgage.,
If | keep the promises and agreements listed In {A) through (E} ebove, this Mortgage and the transfer of my rights in the Property will '
become void and wil end.

LENDER'S RIGHTS IF BORROWER FAIL8 TO KEEP PROMISES AND AGREEMENTS
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If | tall to keap any of the promises and agresments made jn this Mortgage, Lender may require that | pay immediately tha entire
amount then remaining unpaid under the Note and under this Maortgage. Lendar may do this without making any further demand for
payment. This requirement will be called “Immediate Payment In Full."
if | fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The publlc auction will ba held at the
frent door of the courthouss in the county where the Property i located. Tha Lender or its attorney, agent or representative (the
“auclionger'’} may sell the Proparty in lots or parcels or as ona unit as it sees fit at this public auction. The Property wlll be soid to
the highest biddar, or if purchased by Lender, for credit against the balance due from Borrower.
Motice of the time, place and terms of sale will be given t0 ths public by publishing the notice with a description of the Property
once & week for three (3} consecutive weeks in a newspaper of general circulatlon in the county where the sale wlll be hald. The
Landar or auctionaer shall have the powar and authority to convey all of my rights In the Property to the buyar at the public auction,
and use the money received to pay the lollowing amounts:

{1) all expesnses of the sale, Including advertising and seiling costs and attorney’'s and auctionsar's fees;

{2) all amounis that 1 owe Lender under the Note and under this Morgage; and

{3} any surplus, that amount remaining after paying (1} and {2), will be paid to the Borrower or as may be raquired by law.
it the monay racaived from tha public sala does not pay all of the axpansas and amountis | owa Landar under the Note and thils
Mortgage, | will promptly pay all amounts remaining due after the sale, pius interest at the rate stated in the Note,
The Lender may buy the Property or any part or Interest in the Property at the public auction. H the Lender buys the Properly, the
auctionear wlil maka tha deed In the name of the Borrower, '

DESCRIPTION OF THE PROPERTY

89/32-2321 (Rev. 10/85)

| glve Lender rights In the Properly describpd In (A) thrpugh (1) Delgw:
(A) The property which is located at ?fs B (ﬂaneml'; Bg—'i#e: Birmingham, AL 35244

ESS :
Sh"'-lb}’ County in the State of Rﬁ ama . it haa the following lagal descrip-

This property is In
tlon:

Lot 2722, according to the survey of Riverchase Country Club, 27th Addition,
Residential Subdivision, as recorded in Map Book 1l page 56 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

NOTE: This 18 a purchaae-muney mortgage, the proceeds have been applied to the
purchase price of the herein described real estate conveyed to mortgagors

{borrowers) simultaneously herewith.

NOTE: Suzan M. Dean and Suzanne M. Dean are one and the same person

[If the properly Is a condominium, the following must be compieted:] This property Is part of a condominlum project known as

—— . (callegd the “‘Condominium Project™). This property includes my unit and all
of my rights in the common alaments of the Condominium Projact;

(B} All buildings and other improvemenis that are locaied on the property deacribed in paragraph {A) of this section;

{C) Al rights in other property that 1 have as owner ol the propenty described in paragraph {A) of thiz section. These rights are
known as “esasements, rights and appurtenances attached to the property;”

{D) AHN renis or royallies from lhe properly described in paragraph (A) of this section;

{E) All mineral, il and gas rights and profits, water rights and water stock that are part of the proparty describad in paragraph {A)
of thia sactidbn;

(F} Al rights that | have in the land which lles in the stresis or roads in front of, or next to. the property deggribed in paragraph (A)
of this saction; '
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(GY Al tixlures that are now or in ihe future will be on the proparty dascribed in paragraphs (A} and {B) of this saction, and &l re-
placemenls ol and additions to those fixtures, axcapt for those fixiures, replacements or additions that under the law are "'consumar
goods"” and that | acquire more ihan twenly (20) days afler the date of the Note;

(H} All of the rights and property described in paragraphs (B) through (F} of this seciion that I acquire in the future; and

{1t  All replacemants of or additions to the properny described in paragraphs (B) through (F} and paragraph (H} of this paction,

(M) Allgzdgamant:. awards and settiaments arising because the property dascribad in paragraph (A) of this section has baeen condemned

or damaged in whole or in part {including procaeds of Insurance); provided, however, that any sum received by Lendear will ba appled
to paymenis which | owe undar the Note, in revarse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION 10 DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the naxceptions’ listed In the description of tha Propany: (A) | lawfully own the Property; (B) | have tha
right to mortgage, grant and convey the Property 1o Lendar: and () there are no auistanding clalms or charges against the Property.

1 give 8 general warranty of title to Lender. This means that § will be fully responsible for any losses which { andar suffars becauseé

someone olhar than mysell has some of the rights in the Properiy which promise that | have. | promise that | will defand my owner-
ship of the Proparty against any claims of such rights.

i

| promige and | agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTERESY UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptiy pay to Lender whan due: principal and interest under the Note; late charges and prepayment charges &3 stated in the
Note; principal and interast on Future Advances that | may receive under Paragraph 7 below, any amounts axpended by Lender under
this Mortgage; and all Other Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law reguires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above In the follow-
ingy order and for the following purposes:

Al First to pay interest then due under the Note; and
B8} Next, to late charges, if any; and

(C) Next, to lenders costs and expenses, if any; and
{D) Next, to pay principal then due under the Nole.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAIMS AGAINST THE PROPERTY

| wlil pay all taxes, assessmants, and any otheaf charges and fines that may ba IT'M on tha Propaerty and thal m%ba auperior 10 this Mont-
gage and will make timaly paymants on any notes or other cbligations seGur by one of more morigages supenor to this unrtgaﬂa* | will
alsa make paymaents due under my lease f | am a tenant on the roperty and | will pay ground rents (it any} dua on the Property. | will do this
by making payments, when they are due, directly 10 the parsons antitled 1o them. (!n this Muﬂ*gnc‘ia. tho word "person” maans any parson,
organization, govarnrmential authority, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand of charge that 18 made & ainst property becauso an obligation has not been fulfilad ia kKnown as a “fien.” | will
promptly pay of satisty all llen2 agalnet the Property that ma be suparior to thia Mortgage. However, this Mortgage does not requlre
me to satisfy a superior fien if: (A) | agree, In writing. to pay the obligation which gave rise to the superior lian and Lender approves
the way in which | agree to pay that obiigation; or {B) |, in gund falth, argue or defend agalnst the suparior llen in & lawsuit so that,
during tha lawsult, the superiar llen may not be anforced and no part of the Property musi be given up.

Condominimum Asseasments

it the Property includes a unit In & Condaminium Project, | will promptly psy when they are dus, all assaasmants imposed by the
mﬂvnam nsﬂaucimiinn or other organization that governs tha Gondominium Project. That assoclation or organization wiil be callad the
vOwners Associalion.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Ganerally

| will obtain hazard Inaurance to cover all bulldings and other improvements that now are or in the future will be jocated on the Prop-
erty. The insurance must cover loss or damage caused by fire, nazards normally covered by gxtended coverage’ hazard insurance
policles, and othar hazards for which Lender requires coverage.' The insurance must be in the amounts and for the periods of time
required by Lander. Lender may not roquire me to obtain an amount of coverage that |s more than the value of all bulldings and other
improvements on the Propeny.

| may choose the insurance compeany, but my cholce Is subject 10 Lender's approval. Lander may not refuse to approve my cholce
unless the refusal is reasonable. All of the insurance policles and ranewals of those policies must includa what is Xnown as “‘sian-
dard mortgage clause'” to protact Lender, The form of all peolicles and the form of all renowals must be accaptable 1o Lender.
Lender will have the right to hold the policlea and renawals,

| will pay the premiums on ihe insurance policies by f“h:ﬂ the insurance company directly whan the premium payments are due. i
Lender requires, | will premplly give Lender all rece pts ot pald pramiums and all ranewal nolices that | receive.

It there is & loss or damage 10 the Property, | will promptly nolify the insurance company and Lendear. 1t | do not promplly prave to
the Insurance company ihat the loss of damage occurred, then Lander may do 8D.

The amount pald by the Insurance company is called “proceeds.” The proceeds will pba usad to reduce the amount that 1 owe to Lender
undar the Note and thls Mongage, uniges Lender and | have agreed 10 use the proceeds fof repairs, restotatlon of otherwise.

The Lendar has the authority to setila any clalm for insurance be nafits and to collect the proceeds. Lender then may use the proceads
to raducat:ha amount that | owe to Lenaer under the Note and under ihis Mortgage or o repair of restore the Proparly as Lander
may see M.

if any proceeds are used to reduce the amount of principal which | ows to Lender under the Noie, that ues will not delay the due date
or change the amount of any of my monthly payments under the Note and this Morigage. However, Lender and i may agréd In writing
o thosa delays or changes.

It Lendsr acquires the Praperty by purchase at foreciosure sale, all of my rights in the insurance policias will belong to Lander. Also,
all of my righta in any proceeds which are paid because of damagse ihat occurred before the Property is acquired by Lender will be-
fjong 1o Lender. Howaver, Lender's rights In those proceeds will not be greater than the amount that | owe to Lender under tha Note
and under this Morigage.

(8) Agresments thal Apply to Condominiums

{iy M the Property includes & unit in a Condominlum Project, the Owners Association may malntain a hazard insurance policy which
covers ihe entire Condominium Project. That policy will be callad the *'master policy.” So lony as tha master policy remains in effect
and meets the raquirements stated in this Paragraph 4: (a} my obligation to obtaln and to keep nazard insuranceé on the Froperty is
satisfied: and {b) if there is @ canflict, concerning the use of proceeds, betwean {1) the terms of this Paragraph 4, and (2} the law or
the terms of the declaration, by-iaws, regulations of other documents creating or governing the Condominium Project, then that law
or the terms of thoae documenis will govarn tha use of proceeds. 1 will promptly glve Lander notice if the masier policy la inter-
ruptad or terminated. During any time that the master policy is not in effect, the terms of (a) and {(b) of this subparagraph 4(B) (I
wlll not apply.

{ill M tha Property includes & unit in a GCondominium Project, It |8 possibie that proceads will be paid lo me instead of being used
to repair or to rastore the Property. 1 give Lender my rights to those proceeds. Al of tha proceeds described In this 3ub aragraph
4(B} {ii) will be paid to Lendar and wil be used to reduce the amount that | owe 10 Lender under tha Note and under this Mortgage.
it any of those proceads remain after the amount that | owe 10 Lender has been paid in full, the remaining proceeds will be paid to
me. The use of proceeds 10 reduce lha amount that | owe to Lendar will not be & prepayment that is subject to the prepayment
charge provisions, it any, under the Nole. .
BnHHDWEH'S DEBLIEATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUM

(A) Agreemenis aboul Maintaining the Pmm and Keeping Promises In Leuss

| will keap the Properny in good repair. | will not dastroy or subatantially change the Property, and | will not allow tha Property io
deteriorate. It | do nol own but am a tenant on tha Proparty, 1 will fulfill my obligations under my lease,

{8) Agresments thal Apply 0 Condominlums

Il the Property is a unil in a Condominium Project, | will fulfili any of my abligations under the daclaration, by-laws, regulations and
other documents that creaté or govern the Condominium Project. Algo. | will not divide the Property into smaller parts that may
be owned separately (known a3 *pariition or subdivision™). | witl not consent to ceriain actions uniess | have first given Lender notice
and oblained Lendars consent in writing. Those aclions are;

(a) The abandonmem or termination of the Condominium Projsct unless the abandonmeni or termination is required by law,

(by  Any significan change to lhe declaratign, by-laws of reguilations of the Owners Association, trusi agreement, articles of Incorpo-
ration, or olther documenis that create or govern the Condominium Project, Including, for example, a changa in the percentage of
ownershamnte held by unit owners in the Condominium Frn‘lcti and

ey A by the Owners Associalion 1o terminate p | management and 0 bagin u"—managun-a Condominium




. '
o™ AT AL Y ke e

LT e
T Srml

Ak R .
]
]

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
If: {A} | do not keep my promises and agreements made in this Murtga%, or (B) someans, Including me, bagins a legal proceeding

that may significantly affect Lender's rights in the Prnparz’{uuch as, & al proceeding In bankrupicy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may and pay for whatever 1s necessary to protect the value of the Property
and Lender's righta in tha Property. Landar's actlons under this Paragraph 8 may include, for example. ablaining insurance on the
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Property to make repalrs.

| will pay o Lender any amounta, with Interast, which Lendsr spends under this Paragraph 8. This Mortgage will protect Lendar in
case | do not keap this promise to pay those amounts, with Intarest at the same rate stated in the Note, Interest on aach amount
will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing 1o terms of paymant that ara
differant from those In this paragraph.

Although Lender may ieke action under this Paragraph 8, Lendsr doas not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or te rafinance the
ﬂmnu"t-dd“hu"?frt the Note. Lender may, belore this Morigage Is discharged, make additional ns to me or reflnance the amount
ue under the Nola.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY |
If | sall or transfar all or part of the Froperty or any rights in the Property, Lender wlll require Immediate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obllgations under this Morigage are binding upon me, upon my heirs and my legal reprasentatives in the svent of my death, snd
upon anyone whao gbtalns my rights In the Property.

Lender may allow a person who takes over my rights and obligations 10 delay of (0 change the amount of the monthly payments of
g;incipal and intereat dus under the Note or under this Mortgege. Even if Landsr does this, howevar, that person and | will both atill

fully obligated under the Note and under this Mortgage unisss Lender epacifically releases me in writing from my obligations.
Lander may allow those delays or changes for a parson who takes over my rights and ubIIFnﬂum. even I Lender is requesated not
to do 80. Lender will not be requlred to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender Is requested to do s0.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Laender under the Nots, this Mortgage or undsr the law, iander will stiil
have all of those rights and may exerclse and enforce them in the future. Even If Lender obtains insurance, pay taxes, or Eurn other
clatms, charges or flena against the Property, Lender will still have the right to demand thal | maks immediale Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lander's rights undar this Mortgage is sesparate. Lender may exercise and enfcrce one or more of those righis, as well as
any of Lender's other rights under the law, one at a time or all at once.

It more than one peracn signe this Mortgage as Borrowser, each of us is fully obligated 1o keep all of Borrower's promises and obli-
gations contalned in this Mortgage. Lender may enforce Lender's righits under this Martgage egainst sach of us Individually or
againe! all of us together. This meansa that any one of us may be raqu rad to pay all of the amounts owed under the Note and undi_lr
this Mortgage. However, If one of us doea not sign the Note, then: (A) that person le signing this Mortgage only 1o give that persen's
rights In iha Property 1o Lender under the terms of this Morigage; and (B) that person is not perscnally obligated to make pay-
ments or to act undar the Note or under this Mortgage.

The captions and tities of thia Mortgage are for convenience only. They may not be used to interpret or to define tha terms of thia
Mortgage. .

12. LAW THAT GOVERNS THIS MORTQAGE

The law that applies in the place that the Property Is located will govern this Morigage. The law of the State of Alabama will govern
the Nota. If any tarm of this Mortgage or of the Note conflicts with the law, ail other terms of this Mortgage and of the Note will stili
remaln in effact if they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Nole
which conflict with the law, can be separated frem the remaining terms, and the remaining larms will atill ba enforced.
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STATE OF ALABAMA y -
COUNTY OF Jefferson ) T6TAL _E@ﬁ

3 the undersigned . & Notary Puhlic in and for sald County, in said State, hereby certify
hat __ Larry S. Dean and wife, Suzanne M. Dean _ whose name(s} are

signed to the foregoing conveyance, and who are known to ma, acknow
ol the contents of this conveyance, they axecuted the
@Glven under my hand and official seal this 20th  day of

fgre me on this day that, balng informed

ly on the day the bears date,
1088

My commisslon axplres: r/ Sy - %7 )
STATE OF ALABAMA )
COUNTY OF ) .
1, . & Notary Public in and for said County, In said Siate, hereby certlfy
that , whose name as
of , B is signed to the foregoing conveyance,
and who I3 known to me, acknowledged before me on Lhis day that, being informed of the conlents of such conveyance,
as such and with full authority, executed the same voluntarily for and as tha act of said
Given under my hand and offilcial seal this day of , 19

My commission expires:

Notary Public

86/32-2321 (Rev. 10/85)



