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STATE OF ALABAMA
COUNTY OF SHELBY

. 1 %11
REAL ESTATE MORTGAGE

TE51S MORTGAGE, made and entered jnto on this 20 day of el , 1988 |, by gad between
_ MR Properties, Inc, | '
(horeingfier referred to as **Mostgagor'") and THE COLONIAL BANK — Nogthern Region

{hereinafter referred to as ““Mortagagee'’). ¥

| Witnessetly:

1

WHEREAS, Mortgagor is justly indebtad to Mortgagee, ar;i.‘r Ecrﬂhr execuies this Mortgage o secute the

payment of Fur Hndred Five Dollars and W Doflars (§ MHE.GJ )
a4 evidencnd.‘pyq:mm issory note of even date herewlth and payable in accordance with the lerms of said note.
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.,

WHER_E.HS.anwmymmmiMmWhmmeﬁﬂww.ndhillllhmlnflhn

partics hedeto thyt this mongage shall secure and all indebtedness(cs) of to Morigagee, mc;hh;umm.mﬂnm
due, nbsolule contingent, Hquidaicd or unliq .ﬁmﬂminﬂimt.mﬂﬁilmwilmmmnﬂyﬂumﬂuhnﬂew the nots bercinabove
specifically refermed 10, but any and all other debis, obligations or liabilitics of Mortgagor 10 Mortgaget, oW eXisting of hereafter arizing, and any and all £xiCnsions
mmmwﬂnﬂfm.mmypmw,whﬂhuﬂ bymm,upcnmmﬂ,mumm pmy.phdacnrw‘

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in considerstion of the premises, and o secure the payment of said indebaodness
cvidenced by noie hereinabove apecifically referred to, and any and all other indebtedness(es) due or 10 become due 13 hercinsbove gencrally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby gramt, bargain, sell, alien, coavey, transfer and
morigage unto Morigagee, its successors and assigns, the following described real satate, ogether with buildings and improvements thereon sonuetimes

celled the *'real estate’ of the “mortgaged rcal estate’’), lying and being situascd in the County of S'E.BY__ ’
State of Alabama, and more particularly described a3 follows, to-wil:

Iml?k,mﬂmwamoflmlﬁﬂmﬂ,maﬂtl,lhmofm&m,
ramrdedinbhpﬁodtu,mgeﬁinﬁeﬁotﬂteuﬁiceofﬂﬂhy(hm. Alabama.
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together with all awards received through eminent domain, and paymenis upon any insurance policies covering the real estate, and all rights, privilicges. :
tenements. and appurtenances thercunto helonging of in anywise nlppennining 10 said rcal estale including casements and rights-o(-wiy appuricnanl
thereto and all gas. steam, elecing and ather heating. cooling and lighting apparatus. elevators, iccboxes, piumbing. stoves. doors and other fixtures 3

appertaining to the real estate and improvements located thereon. a1l of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real cstate, and every part thereol. unto Mortgagee. its successors and assigns forever. And Morigagor convenanis

with Morigagee that i is lawlully seized of the real estate in ive simplec and has a righl 1o sell and convey Lhe same as aforesaid: that the real estate &
is (ree of all encumbrapces €XCept as herein se1 out, and Mortgagor will warrantan farever defend the title 1o the real estate unto Marigagee, 1ls SUCCESSONS |
and assigns. apainst the lawful claims of all persons whomsoever. |

THIS MORTGAGE 18 MADE. however, subject to the following covenants, conditions, agreements, and provisions.

|. That Mortgagor shall pay the said indeblednesy(es) secured hereb and interest thereon when and as it (they) shall become due, whether in course |
or under any condition. covenant or agreoment herein comained. together with any other indebiedness(cs) which Mortgagor may owe 10 Morigages, |
it being further agreed thal any slalement, any note or obligation that s secured by this morigage shall be conclusive evidence of such facy, A

3. (a) That Mortgagor shall provide, mainiain and deliver 1o Morigagee policies of fire insurance {with exténded coverage). and such other insurance |
as Mortgagee may from Ume 10 time require in companics, form. types. and amounts. and shall assign, with endorsements sausracmrg 1o Morigagee, ||

and deliver 1o Morigagee with morigagee clauses satisfactory to Morigagee all insurance policies of an{kmd or in anr amount now or hereafier issued
F:slatt, Not later than the first day following the expiration date of any and all such insurance policies and at any {ime wpon request |

of Morigagee, Morigagor shall furnish Hn?gﬂ: cerlificates of insurance issued by 1NSUrance cnm%aniu :,alisfath? Iil':: hlgﬂ&nFu showing that the
ortga premiums paid. shall be de

gee hereunder is in effect. Al renewal policies, wit ivered to Moripagee
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| atlcast thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or

unsale by Mortgagor's breach of any conditicn thereof, or become void or unsafe by reason of the failurc or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insutance shall be unsatisfactory to Morigagee, Morigagor shall procure
‘ and deliver 10 Morigagee new insurance on the premises, satisfaciory io Mﬂ:&l . 1f Mortgagor fails to procure and deliver such new insurance,

Mortgagee may, but shall not be obligated to, procure same, and upon dema origagor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note securcd hereby. Mongagor shall give immediate notiee in writing to Morigagee of any loss,
injury or damage aflecting the mortgaged real estate causcd by any casuslty or occurrence. Full power is h:rcl:%mnfmed on Mortgagee to settie and
compromise claims under all policiés and to demand, receive, and receipt for all monies becoming payable thereunder and (o assign absolutely all
policies 10 any holder of the note or 1o the grantee of the real cstate in the event of the foreclosure uﬁgh morigage and security agreement or other
transfer of titlc to the reai estate in extinguishmen of the indcbiedness(cs) secured hereby. In the event of loss covered by any of the policics of insurance
herein referred 10, cach individual insurance company concerned is hereby authorized and directed to make payment for such loss directhy to the Mornt-
gagee instead of 1o the Mortgagor and the Morgagee jointly, and the insurance proceeds, after deducting all costs of collection. includin reasonable
atlorneys’ fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indcbicdness{es), sccured hercby, whether or not
then due or payable, or toward (he restoration, reconsiruction, repair, of alicration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereof.

¥

(b) That 1ogether with and in addition to the monthly payment of prinﬂnl and interest, and on the same date on which the principal and intcrest
arc payable under the terms of the note secured hereby, Martgagor, if requir h{.Mungngu. shall deposit with the Mortgagee, in a non-inicrest bearing
account, a sum equal to onc-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may aitain priority
over this morigage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will become due and payable 1o renew |
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Munrﬁcc. ¢ amounl of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagec. If the amount of funds held shall exceed at
any time the amouni deemed nccessary by the Mongagee 1o provide for the payment of taxes, asscssments, nd rents and insurance premiums as
they fall duc, such excess shail be repaid 1o Mortgagor or credited to Morigagor as Mortgagee may determine. Jf the amount of the funds held shall not
be sulficient at any tim:;II to Jaa laxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay to Mﬂ"?ﬁf’ any amount

1he defi in full of all s

necessary io make u ciency upon notice [rom Mortgapee to Mol I requestin ent thereof. n payment in ums secured
by this mongage, Mortgagee shall prtl:::?npllj refund o MDFIEE.HEW any fug::ﬁ' h:ﬁ. g paym pon pay

estate or any part thereof, which may be or become a licn prior to this morigage or have priority in payment to ihe indebledness(es) hereby, of

upon Mortgagee’s interest thercin or upon this morigage or the indebtedness(es) or evidence of indebledness{¢s) secured hereby, without regard to any

law herctofore or herealter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee. upon the passage of any law imposing the

ayment of the whole or any part thereof upon urtga%::c ar upon the rendering by an llate court of competent A:I;ri:dmtiun that the undertaking

y Mortgagor to pay such taxes is I:Fally inoperative, then the indebtedness(es) secured hereby without deduction shall, alL the option of Mortgagee,

become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor s I not

CT|  suffer or permit any such taxes on the said real esiate 1o become or remain delinquent of permit any part thereof or any interest therein 0 be sold for
w={f| anytaxesor assessments: and further shall furnish annually 1o Morigagee, prior (o the date when they become delinquent cerlificates or receipts of the
o
[ |
[
o

% {¢) That Mortgagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real

proper offices showing full payment of all such taxes and assessments.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no building or other improvement on the real estate shall be :lnﬂurﬂ altered, removed or demolished, without the Mortgagee's prior
writien consent, nor shall any fixture or chauel covered by this morigage and adapted to th:dprop:'r usc and enjoyment of the real estale be removed at
any time without like consent unless actually replaced by an anticle ol equal suitability owned by Mortgagor, In the event of any breach of this covenant
thé Mortgagee may, in addilion to any other rights or remedies, at any time thercafier, declare the whole of the indebledneas(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebicdness(es) hereby secured shall at once become due and payable and this morigage :uh#'cct 1o foreciosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the satutcs of Alabama relaling to the liens of
mechanics and materialmen, without regard to form and contenis of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

. 6. That Morigagor shall comply with il statuies, ordinances, re lations snd laws promulgated by any governmental entity aserting jurisdiction
. over the real estafe and any and all legal requirements shall be fully complicd with by Mongagor.
4

7. That if Morigagor fails to insure the real estate as hereinabove provided, or 1o pay ali or any part of the taxes or assessments levied, sccrued or
assessed upon or against the real estate or the indebtedness(es) scour hercby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Moﬂgi:gu may, at ils option, 1nsure
the real estaie and/or pay said taxes, assessmenls, debis, liens and/or charges, and any money which Mml shali have so paid shall constitutc »
debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this morigage. s ar the interest set out in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Morigagee, s | be immediately due and payabic.

8. That Mortgagor agrees that no deday or failure-of Mortgagee 1o exercise any oplion to declare the maturity of any indebtedness{es) secured by
this morigage, shall be taken or dcemed as a wajver of its Tight 10 exercise such option, o ¥ declare such forfeiture, cither as to any past or present default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in writln signed
by the Mortgagor and by the holder hereof; #nd the procurement of insurance of the pgmmt of taxes or other liens, debis or charges by Morigagee
shall nol be taken or consirued as a waiver of its right to declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Mortgagor
to procure such insurance or 1o pay such faxes, debis, licns or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney (o represent it therein, or if Mort-
agee employs an attorney 1o assist in seltling or removing any cloud on the title 1o the rcal estate hereby conveyed that purporis 10 be superior (o the
len of this mortgage in any respect, Mort r will pay to Morigagee, when the same becomes due, such atio s fee as may be permitied by law and

as may be reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mnqgaﬁ:n addition
to the indebiedness(es) secured hereby, and shall bear interest from (he date it is paid or incurred at Lhe rate set oul in the note hereinabove referred
10 and shall be at once due and payable,

10. That all expenses incurred by Morigagee, including attorney’s fee, in compromising, adjusting or dcfending against lien claims or encumbrances
sought 10 be fixed upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall iaecom: a part of the indebtedness(cs)
hereby secured.

11, That Morigagor agrees to pay a reasonable attorney’s fee as may be permilted by law 10 Mortgagee should the Mortgages employ an aitorney 1o
collect any indcbtedness{es) secured by this mortgage.

|2. Thal notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Morigagor, after the allowance
of a condemnation clair or award, and the ascertainment of the amount due thereon, and the issuing of 8 warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Morigages, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Morigagee, but not in excess of sn amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee a8 herein provided then remaining unpaid, with inteTest thercon at the raic speeilied herein, or in the
note which this morigage secures, 10 the daic of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That il Mmtg:fﬂr shall make default in the payment of any of the indebiledness{es) hembr secured, or in the perfermance of any of the terms
or conditions hercof, Morigagec mary praceed Lo collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Moriga :;J:rmr 10 foreclosure of this morigage, less the cost of mliﬂctmﬁ the same, !ncludm‘; any
real estate commission of alinrney's fee incurred, shall be credited first 1o advances with inderest thescon, then 10 interest due on the principal indebiedness
and the remainder, if any, 1o the principal debi(s) hereby secured.

I4. That it is further agreed that if Mortgagor shall fail 1o pay, or cause 0 be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedncss{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time of other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
licn, insurance premivwms, Laxes or assessments now, ot which may hereafier be, levied ;Fainst. or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interesi thereon, and all other indebedness(es) secured hereby, shall, al the option of the then holder of said indebtedness(es), be and become immediatel 5
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
after, or without, 1aking such possession of the same, sell the morigaged real estate at public outery, in front of the courthouse door of the county whetein {

H 1he real estate is Jocated, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and Lerms o such sale |

by publicatiob once a week for three (J) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money, |

the Morigagee or any person conducting said sake for it is authorized and eémpowered (o execule (o the purchases at said sale a deed to the real estate 30

purchased (n the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appoinling said auctioncer to make
such sale, shall be prima facic cvidence of his authorily in the real estate, of the equily of redemption from this morlgage may be fﬂl‘ﬁFlﬂSﬂﬂclzl)' suit in

|| any court of competent jurisdiction as now providéd by law in the case of past due morigages, the Mortgagec, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of nnz such sate shall be

applicd {a) 1o the cxpenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) sccured hereby, including a

ll»m-—_m@ :ﬂ_—_—_;m-_—‘“:—ﬂwﬂ"?:??_' = - =
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reasonable attorney’s fee, or reasonable attorneys’ fecs, as permitied by law for such services as may be. or have been. necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebiedness(es), and of the pursuil of any cffors theretofore direcied 1o that end, including,
but without limitalion to, the defense of any proceedings instituted by the Morigagof OF anyone iable for said indcbtedness{es) or interested in the
mortgaged real estate 10 prevent of dclnﬁ, by any means, the exercise of said power of sale on the foreclosure of this morigage; (b) 10 the payment of
whatever sum or sums Mortgagee may have paid out er become liable 10 pay, in carrying out the provisions of this mortgage, logether with interest
thereon; (c) 10 the payment and satisfaction o said indebledness(es) and interest thereon ﬂ:veciﬁcnll referred to hereinabove to the day of salc and any
other indebledness(es) secured by this mortgage: and (d) the balance, if any, shall be paid over to K{unga r, of Mongagor's successors or assigns. [n
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation tasec (0 IE: proper appheation of the purchase money. |

15. That in the event of the cnactment of any law by the State of Alabama, after the date of 1his mortgage, deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any Jiability upoa Mortgagee, in respec nfﬁe indebtedncssies) secured hereby, or |
changing in any way the laws now 1n lorce for the Laxation of morigiges, of debis mﬂﬁmoﬂyf, o the manner of collection of any such laxes,
s0 as 10 affect this morigage, Mur}gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mongagor fails to pay such
obligation or is prohibited by law from makm.gh:uch payment, the whole of the principal sum secured by this mortgage, together with (hie interest due
\heseon shall, at the option of Mortgagee, withoul notice 10 any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's be appointed; or should Mortgagor in-
lentionally damage or atlempl o removy any 1m rovements upon said morigaged real estate, of § l;ﬁ:) ﬁ?med afer the execution nnI:F:lelimy
of this instrument that there is a defect n the title to or a lien or encumbrance of any nature on the real cstate prior to the lien hereof; or in case of an
wrror or defect in the above described note or this instrument or in the exécution or the acknowledgment thereof; or if a homestead claim be sé1 up o the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder o holdets of said indebiedness{es), to correct such defects in the title or 1o remove any such lien or encumbrance or homesicad claim, or (0
correct any error in said note or this instrument or its execution; then, upon any such defaull, failure or contingency, the Morigagee. or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option o right, withoul notice or demand, to declare all of said indebtedness{es)
then remaining unpaid immediately duc and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale

herein contained or by suit, as such Morigagee, or other holder or holders of sad indebtedness(es), may clect.

§7. That no right, title or interest in of © the morigaged real estate, or any part thereof, shall be sold, transferred, sssigned, conveyed, mortgaged |
or envumbered by a lien at any time prior 10 the payment in full of the indebtedness(es) sccured hercby without first obtaining the prior wriilen consent |
and approval of Mortgagec w ich consent and approval shall be within Morigagec's sole discretion: that in the event of any violation of Ihis provision, |
ihe enure unpaid balance of the indebredness(es secured hereby, together with all inlerest thereon, shall become due and payable immediatzly at ilic |
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mnrtglalgce forthwith or at any lime thereafier without stay of cxecution §
or other process and (ailure of Morigagor o pay all monies to Morgagee secured by this mortgage shall be an act of default entitling Mortgapgee 1o fore-
close this morigage in accordance wilh the tcrms hereof.

18. That it is the intent of the Morigagor and Morigagee 10 secure an and all indebtedness(es) of said Mo ﬁm to Morigagee, now existing or |
hereafter arising, due or 10 become due, absolule or contingent, liquidated or unliquidated, direct or indirec, and | i murlFaB: i intended and docs
secure, not only the indebiedness hereinabove specifically referred to, bul also any and all other debts, obligations and liabilities of said Mortgagor to |
said Mortgagee, whether now exisling o herea fter arising, and any and all cxtensions or renewals of same, or any part thercofl, a1 any time before actual
catisfaction and cancellation of this morigage in the Probate Office where recarded, and whether the same be evidenced by promissory noic, open account, §
endorsement, guaranty agrecment, pledge agresment, or otherwise:, that it is expressly agreed that any indebtedness a1 any time sccured hereby may be |
extended, rearranged or renewed, and that any pan of the security herein described may be waived or released without in anywise altering, varying of |
diminishing the force, effect or licn of this moTIgage; and this monigage shall continue as a first lien on all of the real cstate and other property and |
rights covered hereby and not expressty released until all sums with interest and chazges hereby secured are fully paid; and no other security now £xistin
ot hereafier taken to secure the payment of said indebiedncss(es) of any part thereol shall in any manner be impaired or affecied by the execulion of |
this morigage; and no secunity su sequently laken by Mongagee or other holder or holders of said indebledness(es) shall in any manncr impair or alfect
the security given by this mortgage, and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, itor the parties so holding possession,
shall become and be considered as tenants at will of the ]]a)ur-:haser or purchasers at such foreciosure sale; and any such tenant failing or refusing to |
surrender possession upon demand shall be guilty of forcible detainer and shall be fiable to such purchaser or purchasers for reasonable rental of the |
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20, That Mortgagor agrees o faithfulty perform all the covenanis of the lessor or landlord under present and future Jeases affecting the mortgaged |

 real esiate, and neither do nor neglect, nor permi to be done, anything which may diminish or impair their value, or the rents provided for therein, or

the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty { 30} days afier the close of each (iscal year
of Mortgagor, such financial records as the ho der. of this morigage may reguire including, but not limited 10, an annual statement of the operation of
{he real estate which shall include annual siatements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mostgagor's asscis and liabilities and its profit and loss stalement. Such statement shall be prepared by centificd public accountant acceptable lo
l'::nrlgag:c or at Mortigagee’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee al no expense 10§

arigagee.

3. That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee Lo Morigagor under the terms §
and provisions and in accordance with & loan agrecment or construction losn agrecment (“agreement™), the terms and provisions of said agreemenl §

are hereby incorporated by reference as part of this morigage as if fully set out herein, and any default in the performance of the provisions theseof,

or any coniract or agreement betwecn Mortgagor and Morigagee, shall constituic a default hereunder entitling Mnrﬁagu to cxercise (he remedies |
RE ADVANCE advanced by 3

provided herein, including the right 10 loreclose this morigage in sccordance with the terms hereof; that each FUT
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Morigagee to Maorlgagor is being advanced in accordance with an agreement dated and is secured

by this morigage.

23. That in the event this mmtgng: is sccond and subordinate to any prior marlgngﬂl] and in the event the Mortgagor should fail (o make an
ents which become duc on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s
oceur, then such default under the prior mottga s%shall constitute an event of default under the terms and provisions of this mortgage. and the Mortgagee
herein may, al its option, declarc the entire inde ledness(es) secured by this morigage immediately due and payable and if payment is not omptly made,
then declare this mnrlgaE: in default and sugjacl 10 foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor, |
any such payments whic become due on said prior mortgage(s), of incur any such expense of obligations on behali of Mnrt%agar. in connection with the
sard prior mortgage(s), in order to prevem the foreclosure of said prior mortgage{s), and all such amounts 50 expended by the within Mortgagee on
hehall of said Mortgagor shall become a debt lo the Mortgagee an shail be secured by this mortgage and shall bear interest from the date of payment
at the maximum leg|al vate of interest from lime to time permitted by the laws of the State of Alabama, and shail be at.once due and payable, entitling
the Morgagee 1o all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

24. That provided always that il Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Morigagec. its successors and assigns, §
for any amount it may have expended pursuant 10 the authorization of this mortgage, including withoul timitation, sums spent in payment of taxes, |
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect,

75. That any promise made by Mortgagor herein to pay moncy may be enforced by a suit at law, and the securi of this mortgage shall not be waived
thereby, and as to such debts the Morigagor waives all rights of excmption under the laws and Constitution of the State of Alabama and agrees (o pay 43 |

F

permitied by law a reasonable attorney's fee for the collection thereof.

36. That no delay or failure of Mortgagee to exercise any option herein given of reserved shall constilule a waiver of such oplion or estop Mortgagee |
from afterwards exercising same oy any other option al any Lime, and the payment, or coniracting 10 pay. by Mortgagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Mortgagor in failing 0 make said paymenis and shall not eslop Mortgagee from foreclosing this
mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage il shall be required or permitied that notice or demand be given or served by any party, such |
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in wriling and forwarded by registered or certified §

mail, return receipt requesied, addressed as follows:

To Mottgagor: ~MR Propertics, Inc.,
Two Chase Corporate Drive, Suite 140

Birminghem, Alsbama 35244
To Mortgagee: The Colonial Bank = NortharnRegten
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28. That sinEular or plural words used herein to designate the Mort ﬁr shall be construed 10 refer to the maker of this mortgage, and all covenants
i

and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Martgagee shall inure o the benefit of its successors and assigns.

=

39 That the unenforceability of invalidity of any provision or provisions of this mortgage shall not render any other provition or provisions herein

mnmjimddhunrnfm“ﬂhlc or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliemative, and are in addition 10 those
provided by law.

N WITNESS WHEREOF, the undersigned (has) (have) sct (iis) (his) {her) (their) hand(s) and seaks). on the day and year first above written.'

.and with full authority, executed the same voluntarily for and as the act i

WITNESSES:
) (SEAL)
Copee m (SEAL)
(SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA

COUNTY

1. the undersigned, a Notary Public in and for said County, in said Siate, hereby cenify that

whose name{s) (is) (are) signed to thc'fmggin conveyance and who (is) (are) known 10 me, acknowledged before me on this day that, being informed !
of the contents of the conveyance, (he) (3 e}%lhey} executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the — day of . 19

Notary Public

STATE OF ALABAMA

SHEL BY COUNTY

I. the undersigned, a Notary Pubtic in and for said County, in said State, hereby certify that __MLQ-_MM

whose name as _President: and of __

conveyance and who is known 1o me, acknowledged before me on this da

—

at, being ormed of the contents ol Wag conveyance, he. as such officer |
caid corporation. :

Given under my hand and official seal this the _20  dayof

My Commission Expires: 10-21-91
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SIALTE OF ALA. anbint 1. Dear [S‘ﬁf

NSTRUMENT WAS TiLt. s 100D
: | wma bee a__—-
g8 JUN 22 PH 1:36 A \ndexing . ﬂQ_ZS/
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This instrument pmpured b}": r ATty d .
The Colonial Bank ~ Northern Region
Post Office Box 1887 .

Birmingham, AL, 35201
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