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| : | THIS MORTGAGE IS BEING RE-RECORDED TO
. S /S X CHANGE THE NOTARY ACKNOWLEDGEMENT FROM
. )  PERSONAL TO CORPORATE. 6-20-88

This instrumesit was prepared by / 7 37 | ! .o -

Name ¥/ FIRST AMERICAN BANK OF PELHAN

(Addressy _P. 0. BOX 100, PELHAM, ALABAMA 351;"4

Form 1-1-22 Rev. 1-64

MORTGAGE—

STATE OF ALABAMA
county Shelby

__'___—._'_-——

— u P—— R FE— —

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Patterson & Hiider Construction Cumpiny. Inc.

(hereinafter called “Mortgagors™, wh!thzr one or mote) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

. ‘ . R HE

(hereinafter callod *Mortgagee”, whether onc or more), in the sum

o One Hundred Eighty-five Thousand and 00/100----n-x=n=odn=-s papin e oreldn (e
($185,000.00 ) cvidenced by o _ | .

Instaliment note:of even date.bayaﬁle in 120 monthly -installments
with the rate to’change each January 1st to Lender's Prime plus
1%%, initial rate being 10.25%, and any and all .renewa) thereof

and advances thereunder.

;

.-|-

1
1

And Whereas, Morigagors agreed, in incutring said indebtedness, that this mortgage should be given 10 secure the prompt payment
thereof.

NOW THEREFORE, in considetation of the premises, said Mortgagors,
PATTERSON AND WILDER CONSTRUCTION COMPANY, INC.

and all others executing this mongage, do hereby grant, bargain, scll and convey unto the Mnnga_g& the following described real estate,
situated in Shelby | o o " County, State of Alabama, 1o-wik

From the Northwest corner of the ME 1/4 of the SW 1/4 of section 12;

Township 20 South, Range 3 West, run southerly along the West boundary

line of said NE 1/4 of the SW 1/4 of Section 12, Township 20 south, _ V-

range 3 West, for 300.0 feel; thence Lurn an angle of 88 deq. 36 min. -

15 sec. to the left and run Easterly 687.69 feet Lo the polnt of - ‘

heginning of the land herein described; thence turn an angle of 102 deg .

43 min. 15 sec. to the righkt and cun Southwesterly 346.40 feek; thence

turn an angle of 102 deq. 43 min. 15 sec. ko the left and run Easterly <

603.17 feekb, more or less, to a point on the West right of way line of :

U. 5. Highway 31; thence tuch an angle of §4 deq. 31 min. to the left .

and run Northeasterly along the West cight of way lipe of U. 5. Highway -
. 31 374.21 feet; thence Lurn an angle of 115 deq. 27 min. to the left i

and run Westerly 687.69 feet tO tga polnt of beginning. This land

being a part of NE1/4 of SW 1/4 of saction 12, Township 20 South, St

Range 3 West, Shelby County, Alabama. - - e

AL30O, From the Northwest corner of the KE 1/4 of Lthe S5W 1/4 of Section

12, Township 20 South, Range 3 West, run Southerly along the West

boundary line of said NE 1/4 of Sw 1/4 of section 12, Township 20 South

Range 3 West, for 300 faet to the point of beginning of the land hereln

described; thence continue southerly along the West boundary line of

the NP 1/4 of the SW 1/4 of castion 12, Township 20 South, Ranqe 3 wWest

for 338.0 feet; thence turn an angle of 88 deg. 36 min. 15 sec., to the

left and run Basterly 603.17 feet; thence tuCn an angle of 77 ded. 16

min., 45 sec. to the left and run NOrtheasterly 346.40 feet; thence Luln

an angle of 102 deqg. 43 min. 15 sec. to the leFt and run Westerly -

§87.69 feet to the poilnk of beginning. This land being a part of NE ’

1/4 of SW 1/4 of Segtlion 12, Township 20 South, Range 3 West, Shelby

County, Alabama.

LESS AND EXCEPT: Park of the NE 1/4 of SHW 1/4 and parkt of the NW 1/4 of .

SE 1/4 of Section 12, mownship 20 south, Range 3 Weat, shelby County, p

Alabama, more particularly described as follows: From the Northwest

cornet of the NE 1/4 of 5w 1/4 of said section 12, run in a Southerly i

direction along the West line of said 1/4 1/4 sSection For a distance 5

of 300.0 Feebt; thence Lurn an angle to the laft of 88 deg. 36 min. 15 _

gac., and run in an Basterly direction for a distance of 990.16 feet LO ‘

an existing iron pin belng the point of beginning; thence continue

along last mentioned course for a dlstance of 385.20 feet tO an

existing iron pla being on the West right of way line of V. S. Highway

31; thence turn an angle to the cight of 115 deq. 27 min. and run in a

couthwesterly directlon along said West right of way line for &

distance of 374.21 feet to an existing icon pin; thence turn an angle

to the rlght of 64 deqg. 33 min. and run in a westerly direction for A

distance of 153,22 feet; Lhence turh an angle to the right of 110 deq.

52 min. 15 sec. and run in a Nocrtheasterly direction for a distance of

361.62 faet, more or less, to the point of beginning; being sltuated in

Shelby County, Alabama.

LESS AND EXCEPT any park of subject property lying within a public

road right of way. '

u‘iﬂl’t}' is warranted free from all incumhrm-gaimt any adverse claims, except as ntmn“
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns {orever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally
upon said premises, and should default be madc in the payment of same, the said Mortgagee may at Mortgagee's oplion pay off the samic; and
ia further secure said indebtedness, firstabove named undersigned agrees to keep the improvements on said real estate insured against loss or
damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with
loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any rencwal of saud
policies to said Mortgagee; and if undersigned fail to keep said property insured asabove specified, or fail to deliver said insurance policics to
said Morigagee, then the said Mortgagee, of assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own
benefit, the policy if collected, to be credited on said indebicdness, less cost of collecting samc; all amounts so expended by said Mortgagee
for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby.specially secured, and

shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at once due.and payable.

PR T B

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for 1axes, asscssments, and insurance, and interest thereon, then this conveyance (o be null and veid; but
should default be made inthe payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or
any part 1hereof, or the intercst therdon, remain unpaid at maturity, or should the interest of said Morigagee or assigns in said property

become endangered by reason of the enforccment of any prior hen or i heumbzance thereon, so as to endanger the debt hereby secured, thenin
any one of said events, the whole of said indcbtcdness hereby secured shall at once become due and payable, and this morigage be subject to

foreclosure as now provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to take
possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapes published in said County and
State, se!l the same in lots or parcels or ¢n masse as Mortgagec, agents of assigns deem best, in front of the Count House door of said County,
(or the division thereof) where said property is located, at public outcry, 1o the highest bidder for cash, and apply the proceeds of the sale:
First, to the expensc of advertising, selling and conveying, including a reasonable attorney’s [ee; Second, to the payment of anyamounts that
may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest
thereon: Third, to the payment of said indebtedness in (vll, whether the same shall or shall not have fully matured at the date of said sale, but
no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned overto the said Mortgagorand undersigned
further agree that said Mortgagee agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and
undersigned further agree to pay a reasonable attorncy's fee to said Mortgagee or assigns, for the foreclosure of this mortgage in Chancery,
should the same be so foreclosed, said fee to be a pan of the debt hereby secured. )

IN WITNESS WHEREOF the undersigned

PATTERSON & WILDER CONSTRUCTION COMPANY, INC.

have herennto set signature and seal, this 17th 7 day of - = 19 88
> A O T A RS T e e (SEAL)
Lok Wz - . ') dE
~ - CER&EH WAS T (SEAL)
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_ THE STATE OF ALABAMA " inge OF PO -
= SHELBY COUNTY ' TOTHL . _é:Q
- I, JoAnn Shockley , & Notary Public in and for said County, in said State,
hereby certify that Frank L. Patterson
(N} whosg,name is signed to the foregoing conveyance, and who 15 known to me acknowledged before me on this day,
EB that l%:ing informed of the contenis of the conveyance has executed the same voluntarily on the day the same bears date.
-t Given under my hand and official seal this 17th day of May , 19 88
E - e _Bﬂ.' ! i Notary Public.
53) THE STATE of ALABAMA }
= SHELBY COUNTY o
1, JoAnn Shockley . a Notary Public in and for said County. in said State,
E hereby certify that Frank L. Patterson
=
whose name as President of Patterson & Wilder Construction Co., Inc,
a corporation, is signed to the foregoing conveyance, and who it known to me, acknowledged before me, onthis day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation,
Given under my hand and official seal, this the 20th day of June . 1B8
WY COMMISSION EXPIRES DECEMBER 16, 1391 .
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