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MORTGAGE FORM LD 0109 Rev. 5-84

STATE OF ALABAMA
COUNTY OF __SHELBY

/8>
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 20 day of . sJUDR 2 ,19_B8 by apd botween
MR Properties, Inc. _ _.

(hereinafier referved 1o aa **Mortgagor'”) and THE COLONIAL BANK = Northern Begion

(hereinafier referred 10 A3 “*Mortagagee'”). ¥
Witnesseth:

WHEREAS, Mortgagor Is Justly indebted to Mortgagee, and hereby execuies this Mortgage to secure _th;.- .
payment of Q'E ﬁm Eix OSSN | i by Flve DOLISS BIX (Y} .l Dollars (3 _W———}

ay evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

.ms.uwwmmmiwmmﬁnmumww m-]um.-duhmu-mm
parties herelo that thin mortgage shall sscure an and sl indebtedness(cs) of Mortgagor to Morigagee, whether now ¢txisting o hereafter arising, doe or 10 become
due, absolute or contingent, liquidsted or unligu , direct or indirect, and this mortgage is to sacure mnﬂymwmwhﬂm
specifically referred to, but any and all other debts, obli or liabilities of Mortgagor 1o Morigagee, now cxisting or hereafier arising, and sy and all extensions
or renewals of same, or any part thereof, whether evi by note, open account, epdorsement, JUATRALY, pledge oc .

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the paymen of said indcbtedness
evidented by note hereinabove specifically referred to, and any and all other indebtednessies) due or to become due as hereinabove fmmnllrrdmndh, and the
compliance with all of the covenants and stipulations herein contained, had bargsined and sold, and docs hereby grant, bargain, sell, alien, , transfer and
martgage unito Mortgagee, ila Successors and assigns, the following described real estaie, together with buildings snd improvementa thercon sometimes

called the *'real estate” or the “‘mortgaged real estaie’ '}, lying and being situated in the County of Shelby
State of Alabama, and more particularly described as follows, o-wit:

Mﬂ.mﬂingtoalhamofﬂlﬁﬂmﬁ,ﬂlﬂl.haf!dm&m
as record in Map Book 12, page 25 in the Probate Office of Shelby Comty, Alabem,

sox 190 mee 914

~ together with all awards received through eminent domain, and paymenis upon any insurance policies covering the real estate. and all rights, privileges. ¢

lenements, and appurtenances thereunio belonging or in anywise apperisining (o said real estate including ¢asements and righis-of-way appuricnant
thereto and all gas. sicam. clectric and ather heauing, cooling and 1gihting apparatus, ¢levators. icchoxes, plumbing. stoves. rs and other fixtures |
appertaining 1o the real estate and improvements localed thereon. a | of which shall be deemed realty and conveyed by this morigage. -

. TO HAVE AND TO HOLD the real estate. and every parl thereof, unto Morigagee, ils successors and usigns forever. And Morigagor convenants |
| - Ywith Morigagee that it is lawfully seized of the real estate in fee simple and has a right to scll and convey Lhe

same as aloresaid: that the real estae |

is free of all encumbrances excepl as herein setout, and Mortgagor will warrant and forever defend the title 1o the real estate unto Morigagece. its SUCCEssors §

and assigns, against the lawful claims of all persons whomsoever. -
THIS MORTGAGE 18 MADE, however, subject to the following covenants. conditions, agreements. and provisions:

|. That Mortgagor shall pay the said indsbtednass(es) secored hereby and interest thereon when and as it {they) shall become due, wheiher in course

or under any condition. covenant of agreement herein contained. together with any other indebledness(cs) which Morigagor may owe 10 Mortgagee, 1

it being further agreed that any slatement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

. . A i ] !

2. {(a) That Morigagor shall provide. maintain and deliver to Morigagee policies of fire insurance { with extended coverage), and such other insurance §

as Morigagee may from time 10 time require in companics, form. Lypes. and amounts, and shall assign, with endorsements Iati!fll:lmz o MunPn;_:c. .
amount now or hercall ved |

and deliver 10 Morngagee with morigagec clauses satisfactory 1o Morigagee all insurance palicies of any kind or in an{ er iss
with respect to the real estale. Not later than the first day following the expiration date of any and ali such insurance po

icies and al any time upon request |

of Mortgagee, Morlgagor shall furnish Morigages certificaies of insurance issucd by insurance companies satisfactory to Mortgagee showing that FLU:

amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Mortgages




al jeast lhirl\"tdy (30} days before the expiration of the old policics. 1f any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
0

unsafe by Morigagor's breach of any condition thereof, or become void or unsale by reason of the failure or impairment of the capital of any company
by which the insurance may then be cacried, or if for any reason whatever the insurance shall be unsatisfactory 1o Mortgagee, Mortgagor shall procure
and deliver 10 Morigagee ncw insurance on the premises, sausfaciory to Mu;tsnﬁm i Mnnﬁiﬁor fails to procure and deliver sucl%nn:w insurance,
Morigagee may. but'shall nol be obligated to, procure same, and upon demand, nrlg.afnr shall reimburse Mortgagee all such costs expended with
intercst on such advance al the raie set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 10 Morigagee of an loss,
tnjury or damage affecting the morigaged real estate caused by any casualty or occurrence, ull power is hereby conferred on Mongagee o settle and
compromise claims under atl policies and to demand. receive, and reccipt for all monies becoming payable thereunder and 10 assign absolutely all
policies to any holder of the notc or to the grantee of the real esiale in ihe event of the foreclosure nFaLﬁis mortgage and security agreement or other
transfer of tille 1 the real estate in extinguishment of the indcbtedness{es secured hereby. In the event of loss covet any of the policieg of insurance
hercin referred to, each individual insurance company concerned is hereby authorized and directed 1o make payment for such loss direcily to the Mort-
gagee instead of to the Morigagor and the Mortgagee jointty, and the insurance proceeds, afler deductin | costs of collection, including reasonable
attorneys’ fees, may be applied by the Mortgagee al its oplion, cither as a payment on account of the indebtedness(es). secured hereby, whether or not

then due or payable, or loward the resioration, reconstruction, repair, or alferation of the rcal estate, either Lo the portion thereol by which said loss
was sustained or any other portion thereof.

(b) That together with and in addition to the mnntl‘i}[v payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Morigagor, if required by Mortgagee, shall deposit with the Mortgagec, in a non-interest bearing
account, a sum cqual to onc-twellth (1/12) of the yearly taxes and assessments which may be lovied against the real estate and which may attain priority

guw[ this morigage, and Pmund rents, il any plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable (0 renew

=% the insurance on the real estate for cmrierrig:: against loss by fire or such other hazard as may reasonably be required by the Mortgagee. ‘f‘hc amount of

such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Meortgagee. IM the amount of funcP: g:-.ld shall exceed at

any lime the amount de¢med necessary by the Morigagee to provide for the payment of taxes, assessments, nd rents and INSUrance premiums &

theéy fall due, such excess shall be repaid to Mortgagor or credited o Morigagor as Mortgagee may determine. 1f the amount of the funds held shall not

be sufficient at any tinm:I to J:a taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnn*nqee any amount
the defi all

necessary (o make u ciency upon notice from Mortgagee 1o Morigagor requesti ent thereol. n ent in full of all sums secured
by this mongage, Morigagee shall pmpgzplly refund 1o Hﬂﬁ’éagﬂr any 1‘1.:5:;|‘§:J h:ﬂ. i pon pRym

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
cstate or any part thereof. which may be or become a lien prior o this morigage or have prinriP in payment to the indebledness(es) secured hereby, or
upon Mortgagee's interust therein or upon this morigage or the indebtedness(es) or evidence of indebiedness(cs) secured hereby, withoul regard to any
law heretofore or hereafier enacted imposing panncm of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whaole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction thal the undertaking

y Morigagor to pay such taxes is legally inoperative, then the indcbtedness{es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage of any taw heretofore enacted; and Mortgagor shall nol
suffer or permit any such taxes on the said real estate (o become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any laxes or assessments; and further shall furnish annually lo Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemenis thereon shall be kept in good condition and no wasie committed or permitted thereon.

4. That no building or other improvement on the rcal estate shall be structurally altered, removed or demolished, without the Morigagee's prior
wrilten consent, nor shall any fixture of chaticl covered by this morigage and adapted to l::dpm};r use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition (o any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es} secured hereby immedi-
atcly due and payable.

5. That Morigagor agrees thai the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure

as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing to the liens of |

mechanics and materialmen, without regard 10 form and contents of such statement, and without regard 1o the existence ot ponexistence of the debt,
or any part thereof, or of the lien, on which such siatement 1s based.

* 6. That Mortgagor shall comply with all statutes, ordinances. rt.%ulatinns‘nnd laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hercinabove provided, or to pay all or ang{pan of the taxes or assessments levied, accrued of
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any inlerest of Mortgagee in cither, or fails o pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, ai its option, Insure
the rr-aF:stat: and/or pay said taxes, asscssmenis, debis, liens and/or charges, and any money which Mnﬂﬁagc shall have so paid shall constituie 2
debt to Mortgagee additional o the indebtedness(es) secured hereby; shall secured Dy this morigage; shall bear the interest set out in the note here-

inabove referred to from date paid or incurred; and, at ihe option of Morigagee, shall be immediaicly due and payable.

8. That Murtfn or agrees that no delay or failurerof Mortgagee lo exercise any option lo declare the maturity of any indebtedneas(es) secured by
this mortgage, shall be taken or decmed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chnnﬁd except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or olher liens, debts or cha;Fu by Morigagee
shall not be 1aken or construed as & waiver of its right to declare the maturity of the indebledness(es) hereby secured by reason of the failure of Mortgagor
ic procure such insurance or 1o pay such taxes, debits, liens or charges.

9. That if Mortgagee shall be made & party to any suit involving the title (o the real estate and employs an atiorney to represent it therein, or if Mort-
agee employs an attorney to assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior 1o the
icn of this mortgage in any respeci, Mnrlﬁgr will pay ta Mortgagee, when the same becomes due, such atiomney’s fee as may be permitted by law and

as may be reasonable for sich services, and if such fee is paid or incurred by Mortgagee (he same shall be secured by the lien ol this morigage in addition
to the indebledness(es) secured hereby, and shalt bear interest from the date it is paid or incurred al the rate get out in the note hereinabove referred
1¢ and shall be at once duc and payable.

10. That ali expenses incurred by Mortgagee, including atiorney’s fee, in compromising, adjusting or d:f:ndin§ against lien ¢laims or encumbrances

sought 1o be lixed upen the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebledness(es)
hereby secured.

I 1, That Morigagor agrees io P,,?’ a reasonable attorncy's fee as may be permitted by law to Morigagee should the Morigagee cmploy an aitorney {0
collect any indebtedness(cs) secured by this morigage.

12, That notwithstanding thal the assignment of awards hereinabove referred to shall be deemed 10 be sclf executing, Morigagor, afer the allowance

of a condemnation claim or award, and ihe ascertainment of the amount duse thereon, and the issuing of a warrant by the condemnor lor the payment

thereof, shall execute, at Morigagee’s request, and forthwith deliver o Mortgages, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Morigagee, but not in ¢xcess of an amount suflicient o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon al the rate specified herein, or in the
note which this morigage sccures, to the daie of paymeni, whether such remaining principal sum is then due or not by the terms of said note or of this
MOFLgage.

13. That il Murlg:Fnr shall make default in the payment of any of the indcbiedness{es} hereby secured, or in the performance of any of the tcrms
or conditions hereof, Mortgagee may proceed to collect the ren, income and profits from the real estate, either with or withow the appoiniment of a
receiver; any rents, income and prugu collected by Mortgagee prior to foreclosure of this morigage, fess the cost of cﬂllﬂl:tlnﬁ the same, including any
real esiale commission or attorney’s fee incutred, shall be credited first to advances with interest thereon, then to interest duc on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured. .

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
ol interest thereon, or any other indebiedness(es) the payment of which is hercbry secured, as they ﬂr‘an{ of them matuse, either by lapse of ime or other-
wise, in accordance with 1he agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
Vien. insurance premiums, Laxes or assessments now, of which may hereafler be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whoie of said principal sum, with
interest thereon. and all other indebiedness(es) secured hereby, shall, at the option of the then holder of said indebledness(es), be and become immediately
duc and payable and the hokier of the indebledness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
afier, or without, taking such possession of the same, sell the mortgaged real estate al public ouicry, in front of the courthouse door of the county whesein
the real estate is located, 1o the highest bidder for cash, either in person or by auctioneer, alter first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successjve weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate 80
purchased in the name and on behalf of Mortgagor. and the centificate of the holder of the morigage indebtedness, appointing said auctioncer (0 make
such sale, shall be prima facie evidence of his authorily in the real estate, or the equity of redempiion from this mortgage may be foreclosed by swil in
any court of competent jurisdiction as now provided by law n the case of past due mungli:gcs. the Mortgagee, or the then hoider of the indebte ness({es)
hereby secured, may bid at such sale and become the purchaser of the real cstate if the highest bidder therefor. The proceeds of an such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior efforis 1o effect collection of the indebtedness(es) secured hereby, including a
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reasonable atlorney's fec, or reasonable allorneys® fees, as permitted by taw for such services as may be. of have been. necessary in any one of more of
the foreclosure of this morigage, of the collection of said indebtedness(es). and of the pursuit of any efforts theretofore direcied 1o that end, including,
but without limitation to. the defense of any proceedings instiwted by the Mortgagor or anyone ﬁahl: for said indebtedness(es) or intcrested in the
morlgaged real estale 1o prevent or dclaﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage: {b) 1o the payment of
whatever sum or sums nngacfc: may have paid out or become liable Lo pay, in carrying oul the provisions of this morigage, ogether with interest
Ihereon; (c) 1o the payment and satisfaction o said indebtedness(es) and interest thereon specificaily referred Lo hercinabove to the day of sale and any
other indebtednesstes) secured by this mortgage; and (d) the balance, if any, shail be paid aver to Morigagor. or Morigagor's successors of assigns. [n
any gvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see Lo lﬁg proper application of the purchase money. |

15. That in the event of the enaciment of any law by the Siate of Alsbama, after the date of this mort deducting from the value of the real
estate for the purpose of taxalion any lien thercon, or imposing any liability upon Mort . in respeci of tﬁ‘e indebtedness(cs) secured hereby, or
changing in any way the laws now in force for the waxation of mortgages, or debis secured by morlgages, of the manner of collection of any such taxes,
s0 as 1o afTect this morigage, Mur};agnr shall pay any such obligation imposed on Mortgagee théreby, and in the event Morigagor fails to pay such
ohligation or is probibited by law from makin such payment, the whole of the principal sum secured by this morigage, together with the interest due |
thereon shall, al the option of Mortgagee, withoul notice 10 any party, become immediately due and payabie.

16, That should Morigagor become insolvent or bankrupt; or should a receiver of Morgagor's be appointed; or should Morigagor -
tentionally damage or atlempi Lo tremovéany improvements upon said morigaged real estate, or ;ﬁulﬂ? Eﬂfm@ after the cxecution an d%liver}'
of this instrument that there is a defect in e title 10 or # lien or encumbrance of any nature on the real estate prior o the licn hercof; or in case of an
error or defect in the above described note or this instrument or in the execution of the acknowledgment thereof; or if a homestead claim be set up (o the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other
holder or holders of said indebicdness(es), to correct such defects in the Uil or w remove any such lien or encumbrance or homesiead claim. or o |
correct any errof in said note of this instrument or iis execution; then, upon any such default, failure or contingency, the Morigagee, or other holder or
holders of said indebtedness(¢s), or any part thereof, shail have the opiion or right, without notice or demnng, 1o declare sl of said indebledness(cs)
then remaining unpaid immediately due and payable, and may immediately or at any lime thereafter forectose this morigage by the power of sale |
herein conluined of by suit, as such Morgagee, or other holder of holders of said indebledness{es), may elect. :

17, That no right, 1ile or interest in of 1o the mortgaged rca) estate, or any part thereof, shalk be sold, transferred, assigned, conveyed, mortgaged |
or cncumbered by a lien at any time prior fo the payment in full of the indeblegnel!(es} secured hereby without irst obiaining the prior written consent
and approval of Martgagee W ich consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebiedness(es) secured hereby, wgether with all interest ihercon, shall become due and payable immediately at the |
option of Morigagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution
or other process and failure of Mortgagor to pay all monies o Mortgagee secured by %hus mortgage shall be an act of defaull entitling Mortgagee to fore-

cluse this mortgage in accordance with the terms hereol.

18. That it is the intent of the Mnrl;ag:;!and Mortgagee to sccure any and all indebtedness(es) of said Mﬂnfa or 10 Mortgagee, now existing or |
hereafler arising, due or w0 become due, absolule of contingent, liquidated or unliquidated, direct or indirect, and this morigage is iniended and does §
secure, noi only the indebtedness hereinabove specifically referred 10, but also any and all other debis, obligations and liabilities of said Morigagor Lo |
said Merigagee, whether now existing of hereafler afising, and any and all extensions or renewals of same, or any part thereof, at any time before actual |
catisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open accound, |
endarsement, guaranty agreement, pledge agreement, or otherwise: that il is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released withoui in anywisc aliering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first licn on all of the real cstate and other property and |
rights covered hereby and not expressly relcased until all sums with interest and charges hereby secured are fully paid; and no other securily now exisiing |
or hereafter taken to secure the payment of said indebicdness(es) or any part thereof shall 11 any manner be impaired or affected by the gxecution o
this mortgage; and no security su sequently taken by Mortgagee of other holder or holders of said indebtedness(es) shall in any manner impair or affect 3
the secmin}( given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held
as cumulanve.

19. That Morigagor agrecs for itself and an and all persons or concerns claining by, through or under Mortgagos, that if il or any oné or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding passession,
shall become and be considered as tenants at will of the purchaser or purchascrs at such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for rcasonable rental of the
real estate. and shall be subject 10 eviction and remaval, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereol being hereby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under prescnt and future lcases aff&:lin%lhe morigaged |
real sstate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inlerest of the lessor or of the Morigagee therein or thereunder.

2}. That Mortgagor shall furnish to Morigagee within Thirty { X)) days afer the close of cach fiscal year
of Mortpagor, such Nnancial records as the holder of this mortgage may require including, but not limited to, an annual statement of the cﬁcratinn of §
\he real estate which shall include annual statements jlerizing the income and expenses, an emized rent coll, together with a complete financial statement
of Morigagor's assets and liabilities and its profit and loss stalement. Such siatement shall be prepared by certified public accountant acceptable to
mnrlgagﬂe or &t Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee al no cxpense 10 )

origagec.

37 That if the indebtedness cvidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Mortgagor under the terms §
and provisions and in accordance with a loan agreement or construction loan agreement (“agrecmeni”), the terms and provisions of said agrecment |
are hereby incorporated by reference as parl of this morigage as if fully set out herein, and any default in the performance of Ihe provisions thereof,

or any contract or agreement between nn%agﬂr and Mortgagee. shall constituie a default hereunder entiling Mglgt'}n%: io exercise the remedies |
provided herein, including the right 10 foreclose this mosigage in accordance with the terms hereof: that each FUTURE ADVANCE advanced by

Mortgagee 1o Monigagor is being advanced in accordance with an agreement dated June 20, 1988 and is secured
by this morgage.

3. That in the event this mortgage is sccond and subordinate 1o any prior morigage(s) and in the event the Mortgagor should fail to make 80
payments which becorne due on sa prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the lfrim mortgage(s) shall constilute an event of default under the ierms and dpmvisinnsnl‘ this morigage, and the Morlgagee
herein may, at its option, declare the entire indebledness(es) secured by this mortgage immediately due an payable and if payment 15 not lpmmplly made,
then declare this mortgage in default and sugjnct 10 foreclosure; provided that the Mortgagee herein may, at its option, make, on behalll of Mortgagor,
any such paymenis which become due on said prior morigage(s), or incur any such expense or obligations pn behall of Morigagor, in connection with the
sajd pror morigage(s), in order 1o prevent the foreclosure of said prior morigage(s), and all such amounis ¢ expended by the within Morigagee on
behalf of said hﬁnrlg& or shall become a debt to the Mongagee and shall be secured by this mmtﬁ,ag: and shall bear interest [rom the date of payment
at the maximum legal rate of interest from time 1o time permitted by the laws of the Siate of Alabama, and shall be at once due and payable, entitling §

lhe Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the Tight 10 foreclose this morigage.

24, That provided always that if Morigagor pays the indebtedness(es) secured by this morigage, and reimburses Morigagec, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment ol taxes,
assessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things hercin agreed to be done, this conveyance ¢
shall be null and void; otherwise it shall remain in full force and effect,

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the mcurigurthis mortgage shall not be waived |
thereby, and as 10 such debis the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay as
permitied by law a reasonable atlorneys fee for the collection thereof.

6. That no delay or failure of Mortgagece 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Morlgages |
(tom afterwards exercising same or any other option al Hﬁ time. and the ;:aymcnt. or contracting to pay. by Morigagee of anything Mortgagor has hereéin
agreed 10 pay shall not constitute a waver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this |
morigage on account of such falure of Morpagor.

37 That wherever and whenever in this morigage il shatl be required or permitted that notice or demand be piven of served by any party, such |
notice or demand shail be given or served, and shall nol be deemed to have been given or served unless in wriling and forwarded by regisicred or certified |
mail. relurn receipt requesied, addressed as follows:

To Mortgagor: _HR_BII[EII.E'—I‘-I‘-




S o —————

-

28. That sinﬁulm: or ptura! words used herein to designate Lhe Hnn?ﬁar shall be construed 1o refer to the maker of this mortgage, and all covenants
and agreements herein contained shail bind the successors and assigns of the Mortgagor, and every option, right and privilege hercin reserved or secured

1o Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render iny other provision or provisions herein
contained uncnforceable or invalid. All rights or remedics of Mortgagee hereunder are cumulative and not alternative, and are in addition to thosc

provided by law. .
IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seaks), on the day and year first above wrilten.

Properties, Inc.

WITNESSES: / Yy |
_ \ | 3y Voo ‘ F . (SEAL)

Ttse 'i{:_r;ﬂn' RN W y
’ s 277 Cow s X - (SEAL)
Its: Secretary
(SEAL)
(SEAL)

poox 190 race 314 %

STATE OF ALABAMA

. COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby centify that

conveyance and who (is) (sre) known to me, acknowledged before me on this day that, being informed |

whost nam:{s} (is) (arc) signed to thn'l’nreg;:in ey
of the contents of the conveyance, (he) (s :}qlhc}'} executed the same voluntarily on the day the samc bears dale.

. 19

Given under my hand and official scal this the —__ day of

Notary Public

STATE OF ALABAMA
SHFLBY COUNTY

__Josegh O, Mims and

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

_ Meredith F. Lyamance .
| S

of MR Regperties o , is signed 10 the foregoing |

" Given under my hand and official seal this the .20  day of )

hose name s President and Secretary ;
runv:yanc: and who is known (o me, acknowledged before me on this\{gy that, pefiig informed of the conlents of the Toqveyance, he, as such oflicer 1
and with lall authority, executed the same voluntarily for and as the & of gdid corporation. |
19 B8
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Thic instrument prepared by: Mark Bodnton
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