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STATE OF ALABAMA i .

t
COUNTY OF SHELBY S

rs’ -
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into oa this .20 day of June 1988 by asd between
(hereinafier referred to as ‘' Mortgagor'') and THE COLONIAL BANK —Northern Region

(hereinafier referred to as **Mortagagec’'). y

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execules this Mortgage 1o sccure the

payment of imyived S1X jhousand Four IENOier ' : ' s F I U Dollags (§ _lm'm——]

as cvidenced by promissory note of even date herewith and payable in accordance with the lerms of said note.

WHEREAS, Mongagor may hereafier become further indebied to Morigagee as may be evidenced bymﬁmm:)um, and it 1s the inient of the
partics hereto thai this mortgage shall secure any and all indebiedness(cs) of Morigagor to Mortgagee, whether now existing or hereafter arising, due or 1o become
due. absolute or contingent, liquidated or unliquidated, direct of indirect, and this mortgage is 10 secure not only the indebéedness cvidenced by the note beceinabove
specifically refeared to, but any and all other debts, obligations or liabilitics of Mortgegor {0 Mortgagee, now existing or hereafier arising, and any and all extensions
or rencwals of same, or any part thereof, whether cvidenced by note, open account, endorsenent, guaranty, pledge or otherwisc.

NOW, THERERORE, Mortgagor and all others execuling this mortgage, in consideration of the premiscs, and to secure the payment of said indebiedness
cvidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) duc or Lo become due as hereinabove referred 1o, and the
compliance with il of the covenauts and stipulations herein contained, has bargained and soid, and docs hereby grant, bargain, sell, alien, convey, amnsfer and
mortgage unto Morigagec, ils successors and assigns, the following described real estate, together with buildings and improvements thereon (hencinaficr sometimes

called the "‘real ontate’’ or the **mortgaged red) estate’’), lying and being siuated in the County of Shelby
Siate of Alabarma, and more particularly described as follows, to-wit;

mzm,mﬂimmamﬁlmlﬁﬂwﬁ,mﬂl.hufm&m,
asra:mﬂﬁiinl’ﬂpM{IZ,mﬁinﬁEPmtﬂteﬂfﬂceuEMCunty. Alabam.
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together with all awards received through eminent domain. and paymenis upon any insurance policies covering the real eslate. and all rights. privileges.

tenements. and appurtenances thereunto belonging or in anywise arp:rtaining w0 said real cstate including easements and nghis-of-way appurtenant |
thereto and all gas, steam, electric and ather heating. couling and lighting apparatus. elevators, iceboxes. plumbing. stoves. doors and other hixiures
apperlaining to the real estale and improvemenis located thercon, all of which shall be deemed realty and conveyed by 1his morigage.

TO HAVE AND TO HOLD the real cstate, and cvery parl thereof. unto Morigagee. ils successors and assigns forever. And Mnrlﬁagnr gonvenants |
with Mnrtﬁngc: that it is lawTully seized of the real estate in fee simple and has agomfrighl 10 scll and mnveu e same as aforesaid; &
i< free of all encumbrances except as herein set out. and Mortgagor will warrani an forever defend the title 104

and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however. subject to the following covenanis, conditions, agreements, and provisions:

). That Mortgagor shall pay the said indebiedness(cs) secured hereby and imerest thereon when and as it {they) shall become due, whether in course

or under any condition, COVENANt OT Agreement herein contained. mﬁﬂ er with any other indebtedness{es) which Mortgagor may owe (o Morigagee, |

il being furiher agreed that any statement. any note ot obligation that is secured by this morigage shall be conclusive evidence of such fact.

3. {a} That Mortgagor shall provide, maintain and deliver 1o Morigagee policies of [irc insurance (with extended coverage). and such other Insurance
as Morigagec may from time (o time require in companies, Torm. types. and amounts, and shall assign. with endorsements salisfactory o Mongagec,
and deliver to Morigagee with mortgagee clauses satisfactory 0 Mortgagee all insurance policies of any kind or in any amount now oOr ereafter 1ssued
with respect 10 the real estale. Not later than the first day following [he expiration datc of any and all such insurance policics and al any lime upon request
of Marigagee, Mortgagor shall furnish Hu;l’g,agtc ceriificates of insurance issued by insurance cOmMpanics satisfactory to Mortgagee showin that the
amount and type of insurance required by Morigages herennder is in ¢lTect. All renewal policies, with premiums paid, shall be delivered 10 Morigagee

al the real estate |
real estate unie Morigagee. 1S SUCCESSOTS |
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at leasl thinMv (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become vaid or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 1o Morigagee new insurance on the premises. satisfactory to Muﬂsnﬁc. If Mo ﬁm fails 1o procure and deliver such new insurance.
Mortgagee may, but'shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such cosis expended with
interest on such advance at the rate set forth in the noic secured hereby. Mortgagor :halrﬂ%vt immediate nolice in wriling to Mortgagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee o settfe and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and 1o assign absolutely all
policies 1o any holder of the note or to the grantec of the real eswate in the event of the foreclosure Dthii morigage and security agreement or other
iransfer of title to the real estate in cxtinguishment of the indebiedness(es) secured hereby. [n the event of loss mvereg ? any of the policies of insurance
herein referred 1o, cach individual insurance company concerned is hereby authorized and directed to make yment for such loss directly 1o the Mort-
gages instead of to the Mortgagor and the Mortgagee joinily, and the insurance proceeds. afier deducting all costs of collection. including reasonabie
attorneys” fees, may be applied ; the Mortgagee at its option, either as a payment on account of the indeblednessies), secured hereby, whether or not
then duc or payable, or ioward the restoration, reconstriiction, repair, or alieration of the real estate, either to the portion thereof by which said loss
was susiained or any other portion the?:uf.

{b) That I?Ig::h:r with and in addition 10 the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note securcd hereby, Mortgagor, if reguired by Morigagee, shall deposit with the Morigagee, in a non-interesi bearing
accounl, a sum equal to one-twellth {1/12) of rtac yearly taxes and assessments which may be levied against the real estate and which may attain priorily
over Lhis morigage, and F,rnund rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 0 renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mon . The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall e estimated by the Mortgagee. I the amount of I'umf: E:: shall exceed at
any lime the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited to Mortgagor as Morigagee may d:terminc.girf the amount of the funds held shall not
be sulficient at any lime 10 Jaa laxes, assessments, lgmlu nd rents, and insurance premiums as they fall due, Mortgagor shall pay 1o Mnn?n%c: any amouni
efi rom all

necessary Lo make up the deficiency upon notice Mortgapee Lo Mortgagor requesting payment thereof. n payment in full of all sums secured
by this mortgage, Nﬁ:rlga gee shalcl‘yprg?nplly refund to Mnﬁggur any I‘ug: g hcﬂ. & paym PoR PRy

(c) That Mortgagor shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or assessed upon the real
estate or any parl thereof, which may be or become & lien prior to this mortgage or have primi? in payment to the indebledness{cs) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebiedness{es) or evidence of indebiedness{es) secured hereby, without regard 10 any
taw heretolore or hereafter enacted imposing payment of the whole or any part(zs) thereof upon Mortgagee; upon the passage of any law impusinﬂilhc
gﬂj’mcnl of the whole or any part thereof upon Mortgagee or upon the réndering by an aggellal: court of competent jurisdiction that the undenaking

¥ Morugagor to pay such taxes is Ia:FaH].r inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacled; and Mortgagor shall not
suffer or permit any such texes on the said real estate 16 become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxes or assessments; and further shall furnish annuallc)lr lo Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxcs and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thereon.

4. That no building or other improvement on the real estate shall be strocturally altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixture or chatiel covered by this nmn?ge and adapted to the proper use and enjoyment of the real estate be removed at
any ime without like consent unless actually repiaced by an article of equal suitability nwncdp by Morigagor. In the event of any breach of this covenani

the Mortgagee may, in addition lo any other rights or remedics, a1 any lime thereafter, declare the whole of the indcbtcdness(es) secured hereby immedi-
alely due and payable.

3. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and pazabl: and this mortgage subject to foreclosure
as provided for hercin, at the option of holder hereof, when dnd if any statement of lien is filed under the statules of Alabama réelating to the liens of

mechanics and materialmen, without regard to form and contents of such statement, and without regard 10 the exisience or nonexistence of the debe,
or any part thercol, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rcﬁulalinm and laws promulgaicd by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor,

7. That if Mortgagor fails to insure the real estaic as hereinabove provided, or to pay sll or any part of the taxes or assessments levied, accrued or
assessed upon or againsi the real estate or the indebtedness(es) sccured hereby, or any interest of Mortgagee in either, o fails to pay immediately and
discharge any and all licns, debis, and/or charges which might become tiens superior 10 the lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said laxes, assessments, debts, liens and/er charges, and any money which Morigagee shall have so paid shall constituie a
debt lo Mortgagee additional to the indcbtedness(es) secured hereby, shall be secured ]v this morigage; shall bear the interest sel out in the note here-
inabove referred to from dale paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable,

B. That Mnrl§n§nr agrees that no dalay or failurerof Mortgagee 10 exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or decemed as a waiver of its right toexercise such option, or to declare such forfeiture, €ither as to any pasior present defaull,
and it is Isn:laﬂhcr agreed that no terms or conditions contained in this morigage can be waived, aliered or chnn%l:d except as evidenced in writing, signed
by the Mortgagor and by the holder hereol, and the procurement of insurance or the payment of taxes or other liens, debts or charges by Morigagee
sﬁall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the faifure of Morigagor
1o procure such insurance or o pay such iaxes, debts, liens or charges,

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney 10 represent it therein, or if Mort-
Fagc: employs an altorney to assist in setiling or removing any cloud on the title to the real estate hereby conveyed ‘that purporis to be superior (o the
ien of this mortgage in gny respect, Mnrl? ¢ will pay 1o Mortgagee, when ihe same becomes due, suchattorney’s fes as maF be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this mﬂr}gaf:)m addition
10 the indebiedness(cs) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereina
lc and shall be al once due and payable.

ve referred

10. That all expenses incurred by Morigagee, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
soughtio be fixed upon the real estale hereby conveyed, whether such ctaims or encumbrances be valid or not, shall me a part of ihe indebtedness{es)
hereby secured.

11. That Mortgapor agrees to pay a reasonable atlorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to
collect any indebicdness{es) secured by this mortgage.

I2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 1o be seif executing, Morigagor, afier the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning atl of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, sutisfy and discharge the principal sum of this
martgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
noie which this morigage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13. That if Mortgagor shall make default in the ra}rm::nt of any of the indebiedness(es) hereb secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed 10 collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior o foreclosure of this mortgage, less the cost of mlleﬂmﬁ the same, including any
real estale commission or attorney’s fee incurred, shall be l:l'clfitt first to advances with interest thereon, then 10 interest due on the principal indebtedness,
and the remainder, if any, to 1he principal debi(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause to be paid, the whole or any portion of the principa) sum, or any installment
of interest thereon, or any other indebled ness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, in accordance with the agrecments and covenants herein contained. or should default be made in the payment of an ‘ mechanic's hen, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may herealier be, levied against, or which may become a lien an, the real estate, or should
default be macﬁ: in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said ptincipal sum, with
interest thereon, and all ather indebied ness(es) secured hereby, shall, at the option of the then holder of said indebiedness(es), be and become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right 1o enter upon and take possession of the real estate and
after, or Wili:ﬂuh taking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthouse door of the county whefein
the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a weck for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Morigagec or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed to the real estate so
purchased in the nam¢ and on behalf of Mortgagor, and the centificate of the holder of the mortgage indebiedness, appointing said auctioncer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morlgage may be foreclosed by sust in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagec, or the then holder of the indebledness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the tughest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebiednessies) secured hereby, including a
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reasonable attorney's fec, or reasonable attorneys’ fees, as permitted by law for such services as may be, of have been, necessary in any one or more of
the foreclosure of this mnrlﬁagc. of the collection of said indebtedness(es), and of the pursuit of any efforts therewofore directed 1o that end, including,
bul without limitation to. the defense of any proceedings instituted by the Mortgagor or anyone iable for said indebtedness(es) or intercsied in the
mortgaged real estale 10 prevent or d:laﬂ. by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morigage. together wilh interest
lheseon; (c) lo the payment und satisfaction o said indebledness(es) and interest thereon specifically referred to hereinabove 10 the day of sale and any
other indchtedness(¢s) secured by this morigage; and {d) the balance, if any. shall be paid over to Monigagor, or Morigagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation o see 1o the proper application of the purchasc money.

15. That in the event of the enaciment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estale for the purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for (he Laxation of morigages, or debis secured by mortgages, of the manner of collection of any such taxes,
50 as to affect 1his morigage, Murr}._gagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fas 10 pay such
obligation of is prohibited by law from making such payment. the whole of the principal sum securcd by this mortgage, ogether with the interest due
thereon shall, at the option of Mortgagee, withoul notice Lo any party, become immediately duc and payable.

'16. That should Mortgagor become insolvent or bankrupt; or should a recciver of Morlgagor's pro be appointed; or should Mortgagor in-

lentionally damage or allempt to remové any improvements upon said morigaged real estate; or s uunf i E?m:ud after the execution and delivery

of 1his instrument that there is a defect in the title lo or 8 licn or encumbrance of any nature on the real estate prior 10 the lien hereof, or in case of an
erros or defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or if a homestead claim be set up to the
real estate or any pirt thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness(es), to correct such defects in the uitle or to remove any such lien or encumbrance or homestead claim, or to
COIrect anly error in said note or this instrument or its execution; then, upon any such defauli, failure or contingency, the Mortgages, of other holder or
holders of said indebtedness{es), or any part thereof, shail have the option or Tight, withoul notice or d:man&. o declare all ol said indebtedness(es) |
then remaining unpaid Imlﬂ‘ItdIEtEIi!; dbe and payable, and may immediaiely or at any time thercalier foreclose this morigage by the power of sale

herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness{¢s), may shect. '

I7. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |
oy encumbered by a Lien at anz lime prior to the payment in full of the indebtedness(es) secured h:r:bz without first obtaining the prior written consent |
and approval of Mortgagec w ich consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision, &
the enure unpaid balance of the indebtedness{cs secured hereby, together with all interest thereon, shall become duc and payable immediately a1 the |
option of Morigagee without notice 10 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any lime thereafler without stay of cxecution
or ather process and failure of Mortgagor to pay all monies to Morigagee secured by this morigage shall be an act of defaull entitling Morigagee to fore-
close this mortgage in accordance with the terms hereol.

18, That it is the intent of the Mortgagor and Mortgagee 1o secure any and afl indebledness(es) of said Mur:rn or 10 Morigagee, now exisling or |
hercatter arising, due of to become due, absolule or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intendcd and
secure, not only the indebledness hereinabove specifically referred to, but also any and al] other debts, obligations and liabilities of said Morigagor Lo
said Mortgagee, whether now existing or hereafier arising, and any and all extensions or rencwals of same, or any part thereof, at any time before actual §
catisfaction and cancellation of this mortgage in the Probate Office where reco rded, and whether the same be cvidénced by promissory nole, open accoun,
endorsement, guaranty agrecment, pledge agreement, or otherwise; that it is ¢expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released withoul in anywise aliering, varying of
diminishing the force, effect or lien of this mortgage; and this morigage shall continuc as a first lien on all of the real estate and other property and §
rights covered hereby and not expressly relcased untl] 811 sums with interest and charges hereby secured are fully paid; and no other security now e::nislinll:.l -
or hereafier taken to secure the payment of said indebtedness(cs) or any part thereof shail in any manner be impaired or affected by the execution ol |
this morigage, and no security subsequently taken by Mortgapee or othes holder or holders of said indcbiedness{#s) shall in any manner impair or affect |
the security given by this mortgage: and a | security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held
as cumulative,

19. That Mortgagor agrees for itseif and any and all persons or Concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequeni to foreclosure hereunder, it or the parties so holding posscssion,
shall become and be considered as tenanis at will of the purchaser or purchasers al such foreclosure sale; and any such tcnant failingl or refusing to
surrender possession upon demand shall be guilty of forcible deruiner and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thareof being hereby expressly waived.

30. That Mortgagor agrees o faithfully perform all the covenants of the lessor or landlord under present and future leases a!‘fn:ti:gthc mortgaged
real esvate, and neithér do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigages therein or (hereunder.

21. That Mortgagor shall furnish to Morigagee within Thirty { 30 __ ) days after the close of cach fiscal year
of Mortgagor, such Tinancial records as the holder. of this morigage may reguir: inctuding, bui not limited 10, an annual siatement of the operation of
the real estate which shatl include annual statements itemizing the income And EXpENses, an tternized rent roll, together with a complete financial slatement
of Mortgagor's assets and liabilitics and its profil and loss Statement. Such statement shall be prepared by certified public accountant acceptable o §
mur:gng:: or al Morigagec's discretion be supported by the affidavit of Mortgagor. Said information shall be given o Mortgagee al RO €Axpense 10

origagec.

33 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 10 Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporaled by reference as part of this morigage as if fully sct out herein, and any default in the performance of the provisions thereof,
or any contraci of agreement between MorLgagor and Morigugee, shall constitute a default hereunder entithing Mnr&a%ﬂ: to exercise the remedies
provided herein, including the right to {oreclose this morigage in accordance with the icrms hereol: that ¢ach FUTURE ADVANCE advanced by

" Morigagee 1o Morigagor is being advanced in accordance with an agrecment dated ____June 20, 1988 and is secured

by this morigage.

23 That in the event this mortgage is second and subordinate 10 any prior mortgage(s) and in the event the Mortgagor should fail 10 make an
payments which become duc on said prior mori o(5). or should defaultin any of the other terms, provisions and conditions of said prior moﬂgage{sl;
occur, then such default under the prior mortga 3: shall constitute an event of default under the terms and provisions of this morigage. and the Morigagee |
herein may, at ils option, declare the entire inde tedness{es) sccured by this mortgage immediately due and payable and if payment is not prompily made, |

-then declare this mortgape in default and subicct to foreclosure; provided that the Mortgagee hereain may, at its option, make, on behalf of Mortgagor,

any such paymenis which become due on said prior mertgage(s), of incur any such ¢xpensc of oblizations on behall of Mortgagor, in connection with the
suid prior morwgage(s), in order o prevent the foreclosure of said prior morgages), and all such amounts 50 expended by the within Mortgagee on |
hehalf of said Morigagor shall become a debt to the Mortgagee an shall be secured by this morigage and shall bear interest from the date of payment
4l the maximum Jegal rate of interest from lime 10 time permiticd by the laws of the State of Alabama, and shall be al once duc and payable, entithing §
the Morigagee o all of the rights and remedies provided herein, including, al Mortgagee's option, the right 10 foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebiedness{cs) secured by this mortgage, and reimburscs Morigagee, its succcssors and assigns, §
for any amount it may have expended pursuant (o the authorization of this morigage, including without limitation, sums spenl in paye ent of taxes, |
assessments, insurance or other liens ans interest thereon, and shall do and perform all other acts and things hcrein agreed 10 be done, this conveyance
shail he null and void; otherwise it shall remain in full force and effect.

25. That any promisc made by Morigagor herein to pay money may be enforced by a suit ai law, and the ucuritsy of this mortgage shall not be waived |
thereby, and as io such debis the Morigagor waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees (o pay as ¢
permitied by law a reasonable attorney's fee for the collection thereof,

26. That no delay or failure of Morigagee Lo EXercise any option herein given or reserved shall constituic a waiver of such option or estop Morigagee
from afterwards exescising same or any other oplion at any Lime, and the paymeni, or contracting to pay, I:uir| Mortgagee of anything Morigagor has hercin |
agreed 1o pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shail not esiop Morgagee from foreclosing this |
mortgage on account of such failure of Mortgagor.

27 That wherever and whenever in this mortgage it shall be rc?luim:l or permiited that notice or demand be given of served by any party, such |
notice or demand shal) be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by registered or certified |
mail, return receipt requesied, addressed as follows:

To Monigagor: MR Properties, Inc,




28. That sinﬁulnr or plural words used herein to designate the Mun?gor shall be construed to refer to the maker of this morigage, and all covenants
and agreemenis herein contained shall bind (he successors and assigns of the Mortgagor, and cvery option, right and privilege herein rescrved or secured |
1o Mortgagee shall inure 1o the beneli of its successors and assigns.

29, ‘That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
contained unfnrﬂr{:euhiu or invalid. All rights or remedies of Mongagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his} {her) (their) hand(s) and seak(s), on the day and year first above written. |

WITNESSES:
/ (SEAL)
(SEAL)
(SEAL)
; (SEAL)
'l LHB/wp
® @)
'
|e
|
i 8 ]
I
|  STATE OF ALABAMA
SHELBY . ' COUNTY

My Commission Expires: 10-21-91

.,TM—_M_#—H-—“-MT"WS

I. the undersigned, a Notary Public in and for said County, in said Siate, hereby cenily that

whose name(s) {is} (are) signed o lhe'rmg‘?in cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he} (3 )%ﬂl:y} executed the same voluntarily on the day the same bears dale.

Given under my hand and official seal thisthe _ day of .19
o

Notary Public

STATE OF ALABAMA

SHA BY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby cerlify that JGEBlil O, Mine and
Meredith E. Lyamance .

h ,,_Pzﬂ:hjt_ﬂﬂn&mﬂ? of MR Properties, Inc. is signed 1o the foregoing
conveyance an g informed ¢ contents of the conveyance, he, & such olficer

conveyance and who is known 1o me, acknowledged before me on this that, bein
and with full authority, executed the same voluntarity for and as the I said co

20

1988

Given under my hand and official seal this the day of

Public
ny De 5t

L
Nola
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JULGE OF PRCEATL
This instrument prepared by: Mark Brinton

The Colonial Bank _hﬂmm
Post Office Box 1887 ,

Birmingham, AL 35201

L w————— o




