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MORTGAGE—TICOR TITLE INSURANCE 3 !

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas, R
COUNTY SHELBY o | .

Donly E. Ray and wifa, Sandra K. Ray : ?J.ﬁ o :; mfﬁﬁ.
{hereinafter ll."-l“ld “Mortgagers”, whether one or more) m justly indebtad, to _' ) e
Katherine C. Shepherd _: S - Ci | :t-hnﬁﬂif?'”
: A e
_ Lo | ) {(hereinafter called “Huﬂp:ﬁi"," whethey one or move), i;l tl;:'u' Il:.lm -
of Thirteen Thousand Five Hundred Fifty - * Dollars
(813,550.00 ), evidenesd by real estate mortgage note of even date St
: : - | | o | j|'..-l-'.;-':f
A S S R e
sE . o Ty I

And Whereas, Mortgagors agreed, in inpurring said indebtedneas, that this mnrtglﬁ ih&uld be given to secure the prompt
payment thereof. L '. '

{d

NOW THEREFORE, in consideration of the premises, said Mortgagors,

L "

Donly £, Ray and wife, Sandra K. Ray

BEE )

and all others executing this mortgage, do hereby grant, bargsin, sell and convey unto the Hurtpgu the following described

renl estate, situnted in Shelby . County, State of Alabama, to-wit: %
One rectangular lot, 75.0 feet x 150.0 feet, facing 75.0 feet on Middle Street in e

the Town of Montevallo, Alabama located as follows: Begin at a point of the Westerly %

boundary of Middle Street 75.0 feet from the Northwest corner of the intersection of ¥

Middle Street and Valley Street in a northerly direction; thence perpendicular to

Middle Street in a westerly direction 150.0 feet; thence in a northerly direction .,

parallel to Middle Street 75.0 feet; thence in an Easterly direction 150.0 fest to

the Westernmost boundary of Middle Street; thence in a Southerly direction 75.0

feet along said boundary to the point of beginning. _- e

SUBJECT T0:

sook 130 eace D62

5 .

1. Ad Valorem taxes due and payable October 1, 1988. S |
2. Mortgage from John Nichols Prince to Mortgage Corporation .of the South,
recorded at Mortgage Book 347, page 654, and assigned to Federal National Mortgage
Assoriation in Miscellaneous Volume 12, page 625, aforesaid records.

This mortgage is non-assumable without prior written permission of the mnrtgagee
per provision in note of even date.

Said pmperm:-untad free from all Iincumbrances lﬂd‘ any adverse claims, except az stated lbo-
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‘any priod lien or incumbrance thereon, 3o as to endsnger the debt

To Have And To Held the abova grantad property unto the said M Mortgagee’s mocessos, heirs, and assigna fore
ever; and for the purpose of furthar sec the ent of sald inde the undersi a to pay all taxes or
assessments when impossd legall 1.-1&1:»: premises, and should defsult be made in the rmt same, the said Mortgages
may at Mortgages's option pa oil s sams; and to her secure sald indabtadness, first above named undersigned agrees to
keop the improvements on u{d real satate inyured against loss or dameage by fire, lightning and tormadg for the fair and
reasonable insurabls value thersof, in companies satisfactory to the Mortgages, with | Hn{nﬁ payable to said Mortgages,
AS Hnrl;ndgu’l interest may appear, and to promptly deliver said policles, or any renewal of said policies to said Mortgages;
and if undersigned fail to keop said property insured ss above specified, or fail to deliver said insurance policies to said Mort.
gagee, then the sald Mortgages, or assigns, may at M s’s option insure said property for said sum, for Mortgages's
own benefit, the policy if collectsd, to be credited on gsid indebtedness, leas cost of collecting same; all amounts so expended
by said Mortgages for taxes, assessments or insurance shall become a debt to asld Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by_said Mort-
gagee, or aasigns, and be at once due and paysble. . _

Upon condition, however, that if the said Mortgagor pays sald indebtadness, and reimburses said Mort or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, snd intersat thereon, this con-
veyance to be null and void; but :]imuld defsult be made in the payment of any sum expended by the said Mortgagee or aa-
signs, or should said indebtedness’hereby sacured, or any part thereof, or the interest therson, remain unpaid st maturity
or should the interest of said Mortgagee or aasigns in said pruplrtﬁ become endangered by reason of the enforcement OJ
ateby secured, then in any one of said events, the whole
of nald indebtadness hereby secured shall at once become dus and payable, and this mortgags be subject to foreclosure aa now’
provided by law in caze of past due mortgages, and the zaid Mortgages, agenta or asal sha!l be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first t;kh?' possesaion, after giving twenty-one days' notice, by pub-
lishing once & week for three consscutive weeka, the time, place and terms 0!:‘0, by publication in some newspapaer publishad
in said County sand Stata, sall the same in lots or parcels or an masse as Mortgages, lfl’lltl or dssm bast, in front of
the Court House door of said County, (or the division thereof) where “Hosl':glﬂ? {s jocatad, at publie outery, to the highest
bidder for cash, and apply the prncuc'h of the sale: First, to SXpanse vartising, ullfnl and conveying, lncluding a
reasonable attorney's fes; Becond, to the payment of sany amounts that may have basn sxpendad, or that it may be neces-
sary to expend, in Fnying insurance, taxes, or other incumbrances, with intsrest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fl-lh‘!’ matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said llortclﬁor and undersigned
further agree that said Mortgages, agents or assigns may bid at sald sale and pur:hu- said property, if the highest bi
therefor; and undersigned further agree to pay s ressonabls attorn s fes to said Mortgages or assigna, for the foreclosure
of this mortgage in Chancery, should the same be so foreclossd, fes to ba s part of the debt secired.

IN WITNESS WHEREOF the undarsigned

have hereunto set OUT signature S and seal, this h  day of May g, , 19 |
%ﬁ" g ‘I"Em““"‘""‘i ; e (SEAL)

en - e (SEAL)
"Mﬁ ‘. fa‘a: e (SEAL)
st e e (SEAL)
THE STATE of ALABAMA " | o .
" JEFFERSON COUNTY { | ' '_ L I
L DA JI10 U corrt 7‘/},:/,«41{ , » Notary Public in and for eaid County, in said Stets,
hereby certify that Donly E. Ray and wife, Sandra K. Ray O . S ¥ o

-
-
'

whose name 5  signed to the fcregoing conveyance, and whe Are  known fo me acknowledged befores me on this ‘g-‘
that being informed of the contents of the conveyance they executed the same veluntarlly on the day the sams bears dats.

Given under my hand and official seal this 24t day of , -, Ma SR . 19 g8 ![ —
e — _.________.__._ - ‘f. J{‘(I”_:#,_‘_.‘:L_‘_‘i.__ __"’:-.._.__..._._.,___.
—— — —
THE STATE o? } Y27 Rt Sy, S IAEY
COUNTY e me
I, UN .:Hohq?uﬂhinmdfurlﬂdﬂounty.innldﬂhtq
hereby certify that
whose name as | of

. . | :
a corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, hs, as such officer and with full authority, executed the samae voluntarily
for and a3 the act of said corporation, -.
Given under my hand and official sasl, this the day of CLTL 19

I , e s Notary Public.

STATE OFALA, Shivv:
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