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MORTGAGE n |
THIS MORTGAGE (“Security Instrument™) js givenon .JY0€ 13 ..., e iereereeebeemae s nenesesonme sy enneren ,
19...88.. The grantor is .BQ rE. G.. EVENEE. and. WhEQ,. CHATIOLES. Lo BT . oo
vaes (“Borrnwer“} This Security Instrument is given to ﬁnﬁcmth ..................
I*brtgage Cﬂnpﬁ}’: f which is urglmzed and existing
under the laws of .. State 0 De'_lamre o , and whosc address is s b 2Qr. BOXK.BUL e
Birmingham, ALabama. 35201 e (“Lender™).
| Bnrmwcr owes Lender the principal sum of .QNE. MMDRED TWENTY. THOUSAND. AND. .00/ 100 ======n= o,
----- sananeanmaRsenTneT T ..., Dollars (US, §,.1.20.,.000.00.........). This debt is evidenced by Borrower’s note
dated th: same date as this Securit nstrument {“Nnte“) which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . ) A 0} - SR This Security Instrument

- "secures to Lender: (a) the repayment nf the debt evidenced by the Note, with interest, and all renewals, extensions and
- modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
“Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property locatedin SHEIRY ..., County, Alabama:

‘Lot 20 Block 1 according to the Survey of Altadena Woods, First Sector, as .
frecnrded in Map Book 10, Page 104 A & B In the Probate Office uf Shell:t),vr County, -
Alabama, Being situated in Shelby County, Alabama, |

The proceeds of this loan have been applied on the purchase price of the herelin.

described property.
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which has the address of ....3005.. LK. CoLEG e oo vesssssssesnns B ixminglm ................................. ,
) [Etl"ﬂﬂt] ch,',]
Alabama ..33242.... s (“Property Address™); T
[Ilp Cﬂdi] :

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ali
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h:reby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clmms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT mmbinﬁ uniform covenants for national us:nnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instyant covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: =~ -

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a8 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents en the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly .
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items. . S

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escro® items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agrec in writing thaj interest shall be paid on the Funds. Unless an agreement is made or applicable law .

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . :

If the amount of the Funds held by Lender, together with the future monthly paymcntx of Funds payabie; pnnr td

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrower shall pay t¢ Lender any.
¥== amount necessary to make up the deficiency in one or more payments as required by Lender. . N
= Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower ™ '
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= any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

¥3 than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

& application as a credit against the sums secured by this Security Instrument. -

8 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the

==f Note: third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.
4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
& Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
3 Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
. pay them on time disectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

10 be paid under this paragraph. If Borrower makes these payments directly, Borrower ghall promptly furnish to Lender

. receipts evidencing the payments,

‘Borrower shall promptly discharge any lien which has priority over this Security _"Iiistrummt uniess Borrower: (a'). |

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. - SR

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property .

insured against loss by fire, hazards included within the tetm “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be -

unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. ; .
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Imsuran;ie:

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - T

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given. | . _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. _— _

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7 Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lnv:rs or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. L
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If Lender required mortgage insurance as a mnditihnl of ﬁmking the loan murnd by this Security Instrumen

R S

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the '

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. X -
. 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . ™
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ' R

In the event of a total taking of the Propet"ﬁr; the plioce'eds shall be applied to the sums secured by this Security .
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ©
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately = .
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. s | - ; .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. - )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or °
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Porbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
sterest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any Successor in interest or refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. - ;

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to ¢xtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. . A

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount . ..

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. T
13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
Qr)may require immediate payment :n full of all sums secured by this Security Instrument and may invoke any remedies
¢~"ypermitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
w44 paragraph 17. . . L , |
§ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
&% mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
w4 provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
"~ in this paragraph. . o -
3 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
-3 jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
.- Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
»-+) which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
1.+ Note are declared to be severable.

nrfFae

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a bencficial inierest in Borrower is sold or transferred and Borrower isnot a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums -
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. L - c : b

[f Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's -
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

- A




N ' SO
- . .t r.x - HE r
chua ot . i . e g™
. -
O -

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 |
unless applicable law provides otherwise). The notice shall specify; (a) the defsult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice {s given to Borrower, by which the default must be cured;

and (d) that failure to cure the defanlt on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to bring a court sction to assert the non-cxistence of a default or any other

defense of Borrower to acceleration and sale, If the default is net cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further ’

demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be eatitled to
collect all expenses incurred in pursuing the remedies prc!ided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

" If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manuer provided in
paragraph 14, Lender shall puhlﬂh the notice of sale once a week for three consecutive weeks in & newspaper published in

Cshelby . County, Alabama, and thereupon shall sell the Property to the highest bidder at p

auction at the front door of the County Courthouse of this County, Lender shall deliver to the parchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be spplied in the following order: () to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or

persons legally entitled to it.

this Security Instrument.

; 190 et 499

. Instrument without charge to Borrower. Borrower shall pay any recordation costs.

curtesy and dower in the Property.

x4 BOUK
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“ Instrument. [Check applicable box(es)]

Xj Adjustable Rate Rider . Condominium Rider 2—4 Family Rlder
Graduated Payment Rider — Planned Unit Development Rider .: : l'

- - SR n
%] Other(s) [specify] Conversion Option Rider and FNMA Mortgage Rider |

5

y
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- : | Sy P
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secu

Instrument and in any rider(s) executed by Borrower and recorded with it. |

Witnesses:
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20. Lender in Possesslon, Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recetver .
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security '_
2. Walvers, Borrower waives all rights of homestead exemption in the Propérty- and relinquishes all rights of

, 23, Riders to this Security Instrument. If one or more riders are executed by Bﬁrrnﬁ and recorded mﬁﬁhﬂ 1wit:h
“t this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
. supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security

obare G Brimes i

. o |
harlotte L. Brupmner, ﬁogn& t .nﬁﬁunnmf R

STATE OF ALABAMA ) | . | | R L
COUNTY OF SHELBY ) . |

I, the undersigned, in and for uﬁid Cﬁunty in saidQStﬁte, heraﬁy:-

certify that Robert G. Brunner, a married man, whose name is signed to
the foregqgoing conveyance and who is known to me acknowledged before me
on this day that, being informed of the contenta ¢ F_@onveyance,
he, executed the same voluntarily-e the day sam® bears date. "
GIVEN UNDER MY HAND AND QPFFICIZ T : g1~ DAY CF JUNE,

1988.

Notary Puptic

State of Alabama ) 137y Commisslon Expfeé March 10, 1001
county of Shelby )

Wi

I, the undersigned, a Hﬂtarf Public¢ in and for s&ia'CGunty in said
State, hereby certify that Robert G. Brunner, whose name as Attorney in

Fact for Charlotte L. Brunner, is signed to the foregoing conveyance
and who is known to me, acknowledged before me on this  day that, being

informed of the contents of the conveyance, he, in his capacity as such

Attorney in Fact, executed the same voluntarily op 5-day the same
bears date. /
GIVEN UNDER MY HAND AND OFFLeTAL SBEL-THIS THRE-~F3TH DAY OF JUNE,
1988. - g
~ofilie-

punl e

Notary Publit
My Commission Expires: 3/10/91
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incorporaied into and shall be deemed 1o amend snd supplement the Morigege, Deed of Trunt or Security Deed (the
“Security Insirument™) of the same dale given by the undersigned {the “Borrower™) 4o sacure Borrower's Adjustable '
Bate Note (1he “Nott"} 10 ABSouth Mortrage, OMDANY 2. LI 1.1 creemsemsosssmsssrossomssttssssmamtpasoseosossomscestsesss |

’ (uh'hdn'idlhunﬁuldmmMyWh :
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the Security Instrument snd located at: o o l%ji f':r',
3005 Lenox Circle, Birmingham, Alabama 35242 e AL

(Prapersy Addroms) - SR

ROWER MUST PAY,

ADoITIoNAL COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, m' I
and Lender furiher covenant snd agree as follows: 5 - o |
A. INTEREST RATE AND MONTHLY PAVYMENT CHA N B
The Note provides for an initial interest rare of 9.25 @& The Note provides for changes Ia the interest rate snd ™o
monthly payments, as flollows: . - - .
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES R
(A) Change Dates B Tul S 93
AThe interest rate | will pay may change on the Airst doy of U essemissoes 10-sseemy 8N 00 that day H
every 12th month thereafier. Esch date oa which my interest rate could change is called & “Change Dare.” :
(D} The Index ;
Beginning with the first Change Date, my interest raie wil be based oa an Inden, The “inder” Is the weekly
average yield on United Sistes Treatury secutities adjustied 10 8 constenl malerity of 1 yesr, as made available by the
g|" cders] Reserve Board, The most recent Index figure available st of the date 45 days befors sach Change Dete Is called :
the "Current Inder.” | "
I the Indes is mo longer avsilable, the Note Holder will choose & new inden which is based wpon somparable |
information. The Noie Holder will give me notice of this choles.
(C) Cakeulstion of Changes two and one-half

Befors each Change Date, the Note Holder will eslculatie my new interest raie .','.I“lrlil U
rrneere percentage poins {..2.30.....%) 10 the Cursent Inden. The Nete Holder will then round the

L . ]

| result ﬂfulhhﬂld-diliﬂﬂ 10 the nesrest one-eighth of one percentage point (0.125%). Swubject (e the imin stated In Secrion

4(D) below, this rounded smount will be my new interest rate until 1he pexs Change Date.

The Note Holder will then determine the smount of the manthly payment that would be suficien 0 repay the . -tﬁ";:,r!t
wnpaid principal that | am eapected te owe ot the Chenge Date in full on the maturity date sl my new interess rate in AL
substentlally equal payments. The result of this calculsiion will be the new smeunt of my monthly paymant. R

{D} Limits on Interest Rate Changes f

The interetl rate | am required to pay st the Arst Change Date will not be greater than k232 csseess T 08 fest UROR
et 25 %, Thereafier, my intsrest eate will pever be increased or decreased on sny single Change Dote by more -
than two percentage points (2.0%) from the rate of interast § have bata paying for the proceding twelve monihs. My
Interest rate will never be greater than Jis22....%. o |

{E1 Efiective Date of Changes . |
My new interest rase wifl become efective on each Change Dete. 1 witt pay the amoust of my new monthiy poyment
beginning on the Arst monthly payment date afier the Change Date satll 1he amount of sy menthly payment changes

agsin.
(F1 Netice of Changes Lo
The Note Holder will deliver or mail to me & notice of any changes in my interest rate snd the amount of my monthly
yment before the effective date of any change. The notice will welude information required by law to be given me and
also the title and telephone number of 8 person who will snewer sny question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covensnt 17 of the Security Instrument is smended 1o vesd a8 follows: . .

Tenasfer of tbe Property ov 8 Beneficial [nterest la Borrower. I ol or any part of the Property or any nterestinitle
sold or wranslesred (or il 8 benehicial interest in Borsower i sold or wranslerred and Borrewser is a0t & saturs! person)
without Lender’s prior written consent, Lender may, ol is option, require immediats payment tn folt of ol sums secured
by this Security Instrumens. However, this option shall not be easscised ¥y Lender if exercise s prohidbited by federst law
us of the dute of this Security Instrument. Lender also shall pot enetcise (his option if: (0} Borrewser couses to be

. eubmitied 16 Lender information required by Lendet 4o svaluate the intended iramieres a8 If & new loss were being made

to the transferee; and (b) Lender reasonably determines thet Lander's socurity will not e impaired by the loan
ssaumption and that the risk of s breach of any sovananl & sgresment in \his Secwrity Instrument is soceplabie vo
L.“Hi ' . _—
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e o the extent itted by apolicable law, Lander may charge o reasonsble foe a3 ® condition te Lendet’s content to
' the I:nl mlmpli::m Lln‘ll‘rmp:'. also requirs the translesee 1o sign an snsemption apreement that s sccepladle to |
Lender snd that obligstes the transferee 10 keep all the promises snd sgroements made in the Note and in this Secwrity
lnstrument. Borrower will contiaus 10 be obligated under the Note and this Secerity Iastrement unless Londer telenses
e foquire immedt in I\, Landér shall give Borrower sotice of aceeers
exercises 1he oprion to require sle payment -
thn.“'ll‘rn:ﬂu shall wz . pﬂoTaf sol less than 30 days from the date the notics is delivered or mailed within -
which Borrower must pay all sums secured by this Security Instrument. I Borrewer falle to pay these sums prior lo the |
expirstion of 1his period, Lender may invoke any mndh permitted by this Security Instrument vhh:t further notics
or demand on Borrower. o

By Sianing BrLOW, luin-u impuiﬂ sgrent i0 the tetuns and m sontained In this Adjusiable Rate
Rides. y | -

! 3 (1¢ , 3
. | N . 7 2. (7 2800 272 7PN - {Sesl)

'r

. . Ropert,G,, Brunne m

Charlotte L. Brumner, by and thrguilfree
her Attorney-in-Fact, Robert G. Brunner
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CONVERSION OPTION RIDER )
| S
This Conversion Option Rider is made this 15th - day of S

June . 1988 , and is incorporated into and shall be deemed

To amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument") of the same date given by the undersigned

(the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note")
to AmSouth Mortgage Company, Inc. 3 (the

L ender®) of the same date and covering the prnpertf described in the

Security Instrument and located at:
3005 Lenox Circle, Birmingham, Arasmwma 38242 .

[Property Address] T — .

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements .

made in the Security Instrument, Borrower and Lender further covenant
and agree as follows: .

ey p——d = I mE—

A. FIXED INTEREST RATE OPTION.

The Note provides for the Borrower's option td convert from an

adjustable interest rate with interest rate 1imits to a fixed interest
rate, as follows: L

FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert Fixed Rate.

1 have a conversion option which I can exercise unless 1
am in default or this paragraph (A) will not permit me to do so. The
*Conversion Option® is my option to convert the interest rate 1 am
required to pay by this Note from an adjustable rate with interest rate
1imits to the fixed rate calculated under paragraph (B) below.

The Conversion Option can only take glicé'nn the first day
of a month during the period beginning on Septemper , 1989 and
ending .on __ August _ 19 94, “The date on which my

———

adjustable Tnterest rate actually converts to the new fixed rate is -

1f 1 want to exercise the Conversion Option, I must first
meet certain conditions. Those conditions are that: (4) 1 must give
the Note Holder notice that I want to do so; (1) on the Conversion
Date, I must not be in default under the Note or the Security
Instrument: (i1i) by a date specified by the Note Holder, I must pay the
Note Holder $250.00: (iv) 1 must sign and give the Note Holder any docu-
ments the Note Holder requires to effect the conversion: (v) I must pay
any fees and/or taxes incurred in connection with the recording of any
documents or instruments signed by me to effect the conversion; (vi) I
must pay for an endorsement to the Note Holder's title insurance policy
updating that policy to reflect the recording of any documents or
instruments signed by me to effect the conversion, and such endorsement

BOOM 711 5/88 At3, Al4, Al6, AVJ
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must not contain any exceptions that are unacceptable to the Federal
National Mortgage Association; (vii) the outstanding principal balance I
owe under this Note on the Conversion Pate must not exceed the max {mum
amount allowed for purchase of mortgage loans by the Federal National
Mortgage Association at that time; and (vii) the outstanding principal
balance ] owe under this Note on the Conversion Date must not exceed the
maximum amount allowed for purchase of mortgage loans by the Federal
Nattonal Mortgage Association at that time; and (viii) on the Conversion
Date, my new fixed interest rate loan must meet the then-current general
underwriting and eligibility requirements of the Federal National
Mortgage Association for the purchase of converted adjustable-rate
mortgage loans, .

(8) Calculation of fixed rate.

ok

| My new fixed interest rate will be equal to the Federal
National Mortgage Association's required net yield as of the first day )
of the month immediately preceding the Conversion Date. for 30-year fixe
rate mortgages covered by applicable 60-day mandatory delivery commit-
ments, plus 5/8 of one percentaqe point (0.625%), rounded to the nearest
1/8 of one percentage point (0.125%). If this required net yield cannot
be determined because the applicable commitments are not avaitable, the
Note Holder will determine my interest rate by using comparable infor-
mation. My new fixed interest rate calculated under this paragraph (B)
will not be greater than 14,25 X. L |

(C)

New payment amount and effective date. . '

1§ 1 choose to exercise the Conversion Option, the Note
Holder will determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal 1 am expected;tn owe on the
Conversion Date in full on the maturity date at my new fixed interest
rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, ! will pay the new amount as
my monthly payment until the maturity date. o
B. Paragraph 17 of the Security Instrument is hgrehy amended i
as follows: | . :
1. After the first Change Date and if 1] have not exercised or

do not exercise my Conversion Option, Uniform Covenant 17 of the
Security Instrument is described as follows: -

Transfer of the Property or a Beneficial Interest in
Borrower. 1f all or any part of the Eruperty or any Interest In 1t fis

ransferred (or if a benecifial interest in Borrower is sold or
:31ﬂ5?2r3e3 and Borrgwer is not a natural person) without Lender's prior
written consent, Lender may, at its option, regquire immediate payment in
full of all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender {f such exercise is prohibited
by federal 1aw as of the date of this Security Instrument. Lender also
shall not exercise this option if: (a) Borrower causes.to be submitted

2-
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to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the
loan assumption and that the rick of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may
charge a reasonable fee as 2 condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sigh an assump-
tion agreement that is acceptable to Lender and that obligates the
transferee to keep al) the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases
Borrower in writing. .

If Lender exercises the option to require immediate :
payment in full, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the
notice 3s delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these °
sums prior to the expiration of this period, Lender may invoke any reme-
dies permitted by this Security Instrument without further notice or

demand on Borrower.

2. Prior to the first Change Date or if I7éiércise my -
Conversion Option, Uniform Covenant 17 of the Security_lnstrument shall

be described as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. 1f a1l or any part of the %rnperty or any interest In it is
sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require fmmediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited
by federal law as of the date of the Security Instrument,

_ 1f Lender exercises this option, Lender shall give :
Borrower notice of acceleration. The notice shall provide not less than
30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower. .-

By signing below, Borrower accepts and agrees to the terms and cove-
nants contained in this Conversion Option Rider. :

[SEAL]

Charlotte

her Attorney-in-Fact, Robert G. Brunner '

-3-

s0rrower) f’
. Rrunner, by and tlirough ;
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HORTGAGE/SECURITY DEED RIDER ° -

THIS RIDER, dated this stn_ o day of __ June___ oo 1988, s
{ncorporated into and shall be deemed to amend and supplemeni the Hortgage or
Security Deed (the "Security Instrument®) of even date by and between
Robert G. Brunner and wife, Charlot L, -
the AmSouth Mortgage Company, Inc. - ’
as follows: e

FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of tha Security Instrument §s lmendedttn read
as follows: ‘ i S )

The Funds shall be held in an {institution the deposits or accounts of which
are fnsured or guaranteed by 2 federal or state agency (including Lender, if Lender
{c such an institutfon). Lender shall apply the Funds to pay the escrow {tems,
Lender may not charge for holding and app ying the Funds, analyzing the account or
verifying the escrow ftems, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. A charge assessed by Lender
in connection with Borrower's entering into this Security Instrument to pay the
cost of an independent tax reporting service shall not be a charge for the
purposes of the preceding sentence, Borrower and Lender may agree in writing that

{nterest shall be paid on the Funds. Unless an agreement {s made or applicable

law requires interest to be paid, Lender shall not be required to pay Borrower any

4nterest or earnings on the Funds. Lender shall give to Borrower, without charge,

an annual accounting of the Funds showing credits and debits to the Funds and the .-

purpose for which each debit to the Funds was made. The Funds are pledged.as .

additional security for the sums secured by this Security Instrument.

By Signing Below, Borrower sccepts and agrees to the terﬁi and covenants contained

{n thi{s Rider. o o
. . . .-.I....I l ] r
/A 'J
qHrst / ;.! Al B L i (5531)

, L, SHLLE"
STATE O f%"”q;gt?w“ forrower ROBERT G. BRUNNEE
T\ .

1 CER
HGTRUMEN e |
. M 8: 25 '4%;. # Aﬁﬂ'!l'}. Ll
BB JUN 2\ A orrower CHARLOTTE L. BRUNNER, AND THROUGH
\ F e, Fe HER ATTORNEY IN FACT » ROBERT G. BRUNRER
B S AN d o
JUDGE OF T i (Séal)
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o me.Tax 200 . (Seat)
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