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MORTGAGE FORM ANECIJTH A fj— | - FORM 10036 Rev. 12/79 "

State of Alabama

§HELE Y County.
THIS IDENTURE is made and entered into this 17 day of June 19 __.ﬁi_—— by and between
¢ARY LEE WHITE AND WIFE, GAYLE H, WHITE

AmSouth Bank N.A. (hereinsfter called

(hereinafter called “Mortgagor”, whether one or more) and

“MAarrea "]'- . N
oTtRagee A National Banking Assoclation

WHEREAS, CARY LEE WHITE AND GAYLE H, WHITE
¥(are) justly indebted ra the Mortagee in the principal sum nf_ﬁlwwmj_ﬂimmﬂ—ﬂmﬂﬂzzz-
dellars (3 73 » 800, O0===== a5 evidenced by that tertain promissory noe of even Jare herewith, which bears interest as provided therein, which is
payable in accordance with ics terms, and which has a final maturity date of ' June 17, ) 1993
The portion of sald face amount representing the amount financed being $73,800.00 ‘

NOW, THEREFORE, in consideration of the premises, and 1o sccure the payment of the debt evidenced by said note and any 2nd all excensions and
cenewals thereof, or of any part thereof, and all interest payable an all of said debt and on any and alt such exténsions and renewals (the aggregate amount of
-uch debt and intesest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following Jescribed real estate,
situared in Shelby County, Alabama {said real cstate being hereinafter called “Real Bmate™:

The SW 1/2 of the E 1/2 of the NW 1/4, Sectlom 27, Township 20 South, Range
1 East, Shelby County, Alabama. LESS AND EXCEPT any portion of same lying
South of County Road #56. LESS AND EXCEPT the North 200 yards thereof.
LESS AND EXCEPT that portion described as follows: Beginning 200 yards
South of the NW corner of E 1/2 of WW 1/4, Section 27, Township 20 South,
Range 1 East and rum South 79.97 rodsy thence East 56.66 rods to the
diagonal line drawn from the NW corner of the E 1/2 of NW 1/4 to the SE
corner thereof; thence Northwest along sald diagonal 1ine to a point East
of the point of beginning; thence West to the point of beginning.

Situated in Shelby County, Alabama. |
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Togerher with all the righes, privileges, tenements, appurtenances and fixtures appertaining to the Real Esrate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mnrtﬁagor covenants with the Mortgagee that the
Mortagor is lawfully seited in fee simple af the Real Estare and has a good right o sell and convey the Real Estaie ax sforesaid; that the Real Estate is free of all

encumbrances, unless otherwise ser forth above, and the Mortgagor will warrane and forever defend the title to che Real Estate unto the Mortgagee, against the
lawful claims of all persons.

Far the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking MHority cver this
h'uurtgagc (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; {Z} keep the Real Estare continucusly insured, in such manner and with such companies as may be satisfaceory to the Marcgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard exiended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; guch insurance to be in an amount at lease equat 1o the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writihg chat such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held E:’ the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements cherefor must provide that they may
not be canceled without the insurer giving at least fifieen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges ro the Mertgagee, as furcher security for the payment of the Debr, each and every policy of hazard insurance now ot
hercafrer in effect which insures said improvements, or any part thereof, 1ogether with all che right, viele and interest of the Mortgagor in and to each and every
such policy, including bur not limited to all of che Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to rerurn premiums. If the Moregagor fails va keep the Real Estace insured as specified above then, at the election of the Morigagee and without notice 10
any person, the Mortgagee may declare the entire Debt duc and payable and this mortgage subjecr to foreclasure, and this martgage may be foreclosed as
hereinafier provided; and, regardless of whether the Mortgagee declares the entire Deb gue and payable and this mort subject to foreclosure, the Mort-
gagee may, but shall not be obligated 1o, insure the Real Estate for jts full insurable value {or for such lesser amaunt ss the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited againse tgeﬁbt. or, ar the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the impeavements located on che Real Estate. All amounts spent by the Mortgagee for
insurance or for the Favment of Liens shall become a debt due by the Mortgagor 1o the Mortgagee and a1 ance Eﬂablt. without demand upon or notice to the

Mortgagor, and shall be secured by che lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the race provided in
the promissory note or notes referred 10 hereinabove.

As further security for the payment of the Debr, che Mertgagor hereby assigns and pledges te the Morcgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profics, issues, and revenues of the Real Estate from time to time accruing, whethee under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profies, issues and revenues;

1. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Estare, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estace, or any part thereof, in
lieu of ¢the exercise of the power of eminent domain. The Mortgagee is hereby authorited on behalf of, and in the name of, the Mortgagor 10 execute and deliver
valid acquittances for, and appeal from, any such judgmerus or awards. The Mostgagee may apply all such sums so received, or any part thercof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entize amount, or any part thereof, so received may be released or
may be uied to rebuild, repair or restore any or all of the improovements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any wasee thereon, and ac all
timies to maincain such improvements in as good canditicn as they now are, reasonable wear and rear excepred.

MNaotwithstanding any ather provision of this mortgage ar the note or notes evidencing the Debe, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Escate, or any pact thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Moregagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Meortgagee's right to exercise such ugliun. either as to any past or present default, and it is agreed that no terms or conditions contained in this morcgage may be
waived, altcregl or chahged excepr by a wrirten instrument signed by the Martgagor and signed on behalf of the Mortgagee by onc of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill fited or acher proper legal pruceeding being commenced for the foreclosure of this mort-

Elage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
cal Estate, with power to lease and control the Real Eseate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Debt includes the indebredness evidenced by the promissory note or notes
referred to hereinbefare and any and all extensions and renewals thereof and atl interest on said indcbtedness and on any and all such excensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
abligations under this mertgage, this conveyance shall be null and void, But il: {1) any warranty or representation made in this mortgage is breached or proves
[alse in any material respect; (2} Jefaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {(4) the Debe, or any part thereol, re-
mains unpaid at maturity; (5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prier lien or encum-
brance thereon: {6} any statement of lien is filed against the Real Estate, or any part chereof, under the statutes of Alabama relating 1o the liens of mechanics and
matetsalmen (without regard to the existence or nonexistence of the debr or the fien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debrt or permitting or autharizing the deduction of any such wax from the principal or
interest of the Diebt, or by vietue of which any 1ax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; {8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9) Mortgagor, or any of them {a} shall apply for
ar consens to the appointment of a receiver, trustee o liquidator thereof or of the Real Escace or of all or a substantial pars of such Mortgagor's assets, (b} be ad-
judicared a bankrupt or insolvent or filc a voluntary petition in bankruptcy, (¢ fall, or admit in writing such Mortgagor’s inability generally, to pay such Mart-
gagor's debes as they come duc, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a

etition filed against such Mortgagor in any bankrupecy, reorganization or insolvency proceedings: ot {10} an order far relief or other judgment or decree shall
Fn: entered by any courr of competent jurisdiction, appraving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or liguiditor of any Mortgagor or of the Rcﬂ?%ﬁtﬂtt or uf all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or mare of said evenws, at the option of the Mortgagee, the unpaid balance of the Debt shall at ance become due and payable and this
mrrgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be aurhorized to
take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication ance a week for three con-
secutive weeks in some newspaper publishcj in the county in which the Real Estate is located, to il the Rea) Estate in frant of the courchouse door of said
county, at public outery, to the highest biddet for cash, and to apply the proceeds of seid sale as Inllows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this morcgage, including a reasonable attorneys’ fee; second, co the payment of any amounts chac have been spent, ar that it may
then be necessary to spend, in paying insurance premiums, Liens or other encurnbrances, with interest theseon; third, to the payment in full of the balance of
the Debt whethet the same shall or shall not have fully matured ar the dare of said sale, but na incerest shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid 10 the party or pacties appearing of record to be the owner of the Real Estate at the time of the sale, afeer deducring che cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the teems of this morigage and may purchase the Real
Estace if the highest bidder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offering it in any other man-
NEr ar it may Er: offered for sale and sold in any other manner the Mortgagee may elecy.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ lees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the Erinrit',r of this mortgage against any lien or encumbrance on the Real Estate,
unless chis mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither
under the power nFsalc cantained herein, or by virtue of the decree of any court of competent jurisdiction, The full amaunt of such costs incurred by che Mgrtf
gagee shall be a part of the Debt and shall be secured by this morigage. The purchaser st any such sale shatl be under no obligation 1o see to the proper applics-
tion of the purcﬁm maney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and morigage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, a statutory warrcanty deed to the Real Estare.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of chis mortgage, whether one oc more
natural persons, corporations, associations, parenerships or other enrities. All covenanes and agreements herein made by the undersigned shall bind the heirs,
permnaﬁepr:s&ntntwcs. successors and assigns of the undersigned; and every opticn, right an eﬁ»rivilege herein reserved or secuced 16 the Mortgagee, shall
inure to the benefit of the Mortgagee's successars and assigns,

In witness whereof, the undersigned Mortgagor has {have) executed this instrument on v




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama } |
JEFFERSON _Councy ) S |

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
GARY LEE WHITE AND WIFE, GAYLIE H, WHITE

whose name(s) i¥(are) signed to the foregoing instrument, and who X(are} known to me, acknowledged before me on this day |
that, being informed of the contents of said instrument, £ he._yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this ;1? day of June L1988

Nc:tar}' Public

My commission expires:

Py Lot giaa Sipines heoviiatier 29, 3909

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama | } | |
- County |

|, the undersigned authoricy, a Notary Public, in and for said county in said state, hereby c&tify that

whose name as of _ .8 I
corporation, is signed to the foregoing instrument, and who is known ta me, acknowledged before me on this day that, being in-
forrmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and |
as the act of said corporation.

Given under my hand and official seal this day of - , 19

Notary Public

"EIH%EFT{%}E :ﬂ;:‘mu | | My commission expires:

HSTRUPERY
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