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MORTGAGE FORM [ 8 I PORM 100-98 Rev. 13/79

This instrument prepared by

CENTRAL STATE BANK
State of Alabama pit Office B::l:x 180
SHELBY County. Cﬂ]ﬂtﬁ, Alabama 365040

,f MORTGAGE

THIS INDENTURE ia made and entered into this __1 £D) day of __June 19 __88 by and between The Alabama Nojth
District Church of the Nazarene, Incorporated and The Alabama South DPistrict Church of

the Nazarene, Incorporated

(hereinafter called "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hersinafter
called “Mortgngee'.

WHEREAS, said Mortgagor 1o {are) justly indebted to the Mortgages in the principal sum of Thirty Thousand Fifty Seven & 09/}00~—-—-
dollars {}30 ,057 .09 ) as evidenced by that certain promissory note of even date horewith, which bears interest as provided therein,

which ia payable in accordance with its terms, and which has a final matarity date of __@.E.E_J_:_Z.O_Qz .

WHEREAS, Mortgagor agreed in incwiting said indebtedness that this morigage should be given to secure the prompt payment of the indebtednees
evidenced by the promissory note or notes hersinabove apecifically referred 10, aa well A3 Any extension or renewal or refinancing thereof or any
part or portion thereof, and also to sscure any other indebtedness or indebtadnessss owed now or in the future by Mortgagor to Morigagee, as more
fully described in the next paragraph hersof (both of which different type debts are hereitinfier collectively cailed “the Debt'}; and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be aﬁdenmﬂ by promiassory note or notes or otherwise,
and it ia the intent of the parties hersto that this mortgage shall eecure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing .
or hereafter arising, due or to become due, absolute or contingent, liquidated or unliguidated, direct or indirect, and, therefors, the parties intend
thia morigage to secure not only the indebiedness evidenced by the promissory note or notes hereinabove specifically referred to, hut also to secure
any and all other debta, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafler arising befors the payment in full of the
indebtedniess avidenced by the promissory note or notes hereinabove specifically referred to (such an, any future joan or any future advance), togethor
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or otherwine.

NOW, THEREFORE, in consideration of the premises, Mortzagor, and all others sxecuting this mortgage, does {do) heraby grant, bargain, sell
and convey untc the Mortgegee the following describad real estste, together with all improvemants thereon and sppurtenances thereto, situated
in

SHELBY County, Alabama (snid real estate being hereinafier called “Raal Estate"):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION,

oo 190 me 211

Together with sll the rights, privileges, tenements, appurtenances and fixtures sppertaining to the Real Estate, ali of which shall be deemed Real
Estata and shall be conveyed by this mortgage.

Euni‘ ] State Bank
i7. 0. Hodl Tod
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T0 HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita successors and assigns forever. The Morigagor covenants with the Morlgages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and hes & good right to sell and convey the Real Estate as aforessid; that
ihe Heal Estate i8 free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unito the Mortgagee, againet the lawful claima of al) persons.

For the purpose of further securing the payment of the Debi, the Morigagor sgroes o {1} pay all taxce, assessments, and other liens taking
priority over this mortgage (hereinafter jointly celled “Liens’, and if default is mado in the payment of the Liens, or any part thereof, the Mortgagee,
at ita option, may pay the same; (2) keep the Real Estate continuously insured, in such menner and with such companies as may be satisfactory
to the Mortgagee, agrinat loss by fire, vandalism, malicious mischief and other perils usually covered by s fire insurance policy with standard
exiended coverage endorsement, with loss, if any, payable to the Morigages, as ita interest may appear; such insurance to be in ap amount at
least equal to the full insurable value of the improvamenta located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The originel insurance policy and all replacements therefor, shail be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled withoui-the insurer
giving et least fifteen days prior written notice of such cancellation to the Morigagee.

The Mortigagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hazard
ingurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiumas. 1f the Morigagor fails to keep the Real Esiate insured an specified above
then, at the election of the Mortgagee and without notice to any peraon, the Mortgagee may declore the entire Debt due and payable and this
mortgaga aubject Lo foreclosure, and this mortgage may be foreciosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee may, but shall not be obligeted to, insure the Real Estate
for its full ineurable value {or for such lesser amount ae the Mortgagese may wish) against such rigks of loss, for its own benefit, the proceeds
from such insurance (less cost of collecting same), if collected, Lo be credited against the Debt, or, at the election of the Mortgagee, such proceeda
muy be used in repairing or reconstructing the improvements located on the Real Estate. All amounta spent by the Mortgagee for ineurance or
for the payment of Liena shall become a debt due by the Mortgagor Lo the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and ahall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory nole or notes referred to hereinabove.

Aa further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
righla, claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time sceruing, whether under leases or tenancies now sxisting or hereaftor
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain auch rents, profits, issues
and revenues;

2, all judgments, awarda of damages and seitlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any parl thereof, under the power of eminent domain, or for any damage {whether caused by such teking or ctherwiss) to the Real Eslate,
or any part thereof, or to any rights appurienant thereio, including any award for change of grade of streets, and all payments for the voluniary
sale of ihe Rea] Estate, or any part thereof, in liew of the exercise of the power of eminent domain. The Mortgagee is hereby suthorized on behalf
of, and in the name of, the Mengagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgages
may apply all auch sums so received, or any part thereof, after the payment of all the Morigagee's expenses in conpection with any proceeding
or teansaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debl in such manner as the Morigagee elects,
or, at the Mortgagee's option, the entire amount, or any part thereof, 8o received may be released or may be used 1o rebwild, repair or restore any
or 6]l of the imprevementa located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvementa Jocated thereon and not to commit or permit any waste thereon,
and at all times to mainiain auch improvements in aa good condition ae they now are, reasonable wear and tear excepted.

Notwithstanding sny other provision of this mortgage or the note or notes evidencing the Debt, the Debt ghall become immediately due and
payablae, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thersof or any intereat thersin.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerciae any option to declare the Debt due and payable shall be deemad
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a writien instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officera.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of thia mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers s may be deemed neceasary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and sach and every installment thereof when due {which Debt includes
both {a} the indebtedness avidenced by ths promissory note or notes hersinabove apecifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debte, obligationa or liabilities owed by Morigagor to Mortgagee now existing or hereafier arising
befors the payment in full of the indebledness evidenced by the promisecry note or notes hereinubove specifically referred to, such as any future
loan or any future advance, and any and all extensions or renewala of same, or any part thereof, whether avidanced by note, open account, endorsement,
guaranty, pledge or otherwize) and reimburses the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums,
and interest thereon. and fulfille all of ite obligations under this mortgage, this conveyance ghall be null and void. But if: (1} any wesranty or
representation made in this morigage ia breached or proves falge in any material respect; (2) default is made in the due perforinance of any covenant
or agreement of the Mortgagor under this morigage; (3) default is made in the payment to the Morigagee of any sum paid by the Morigagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; {3) the interest of the Mortgagee
in the Real Estate becomes andangered by reason of the enforcement of any prior lien or encumbrance thereon; {(6) any statement of lien ia filed
ggainet the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which auch statement is based); {7} any law is passed imposing or authorizing the imposition
of any specific tax upon thia mortgage or the Debt or permitting or authorizing the dadustion of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeabls against the owner of this morigage; (8) any
of the stipulations contained in this morigaege is declared invalid or inoperative by any court of competent jurisdiction; {9 Mortgagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustes ot lignidstor thereof or of the Real Estats or of all or a -ubntaptml
part of such Mortgagor's aseets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, (¢) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debta as they come due, (d) make a general asgignment for the benefit of creditors,
{e) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) hile
an anewer admitting the material allegations of, or congent to, or default in answering, a petition filed against such Mortgagor in any !:nqkr}tpycy.
rearganization or insolvency proceedinga; or (10) an order for relief or other judgment or decree shall be enterad by any court of competent ;umdlctmn.
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or sppoiniing a receiver, trustes
or liguidator of any Morigagor or of the Real Estate or of al} or & substantisl part of the aseeta of any Mortgagor, then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once hecome due and payable end
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee
ahall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terme of aale
by publication once a week for three consecutive woeks in some nawspaper published in the county in which the Real Estate is Jocated, to n_ll
the Rea] Estate in front of the courthouse door of said county at public sutery, to the highest bidder for nl.ll}. and to apply thn_prmadl of agid
cate as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonahle
altorneys' fee; second, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying insurance premiume,
Liens or-6ther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of aaid sale, but no interest shall be collecied beyond the dey of sale; and, fourth, the balance, if any, 1o be p_md
{o the party or parties appearing of record to be the owner of the Real Estate at the tima of the sale, afte .daducl.inu the cost of ascertaining
wha is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. Al the foreclosure sale ihe Real Estate may be offered for eale and sold as a whole without firet offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneye’ foes, incurred by the Mortgagee in ecollecting or securing or attempting
to collect or secure the Deht, or any part thereof, ot in defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Eatate, unless this mortgage is horein expressly made subject to any such lien or encumbrance; and/or all costs inc_urfad in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtus of the dectee of any court of competent jurisdiction. The full amount
of such cosls incurred by the Mortgagee shall be a part of the Debt and ahsll be gecured by this mortgage. The purchaser at any such aale ehall
be under no obligation to see ko the proper application of the purchase money. In the event of & eale heveunder, the Morigagee, or the owner of
the Debt and mortgage, or auctionser, shall executs to the purchaset, for snd in the name of the Mortgagor, a atatutory warranty deed to ithe
Resl Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of ithis morigege, wh*athm'
one or more natural persons, corporations, associations, partnerships or other sntities. All covenanta and agreements herein made by the undersigned
shall bind the heits, pereonal representatives, successora and assigns of the undersigned; and every option, right and privilege herein ressrved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors snd assigns.

/[Rwitnuu wh_arauf, ihe undersigned Mortgagor has (have) executed this instrument under seal on the dete firet written above.
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State of Alabama ¥ l

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County 1}

1, the undersigned gnthorijy. a Hntqi‘y Public, in apd fér aaid county jn said state. hereby certify that

P sl — - - R i

whose name(sy i8 (are) signed to the foregoing instrument, and who i8 {are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, he executed ihe same voluntarily on the day the same bears
date. _
Given-under my hand and nfﬁcia;’ seal this i day of o ————r—— — 15

S "Notary RaBlic
My commisgion expires:

NOTARY MUST AFFIX SEAL

State of Alabama H
ACKNOWLEDGEMENT FOR CORPORATION

SHELBY . County ¢}

I, the undersigned authority, a Notary Publie, in and for said county in said etate, hereby certify that

" R. J. Garber _whose name as _Superintendent . of J{d& pe828W8, e, , 8
corporation, is signed to the foregoing instrument, and who is known to me,ac nowledge * is day that, being
informed of the contents of said instrument, — he __ as such officer, and with full authority, executed the eame voluntarily
for and as the act of said corporation.

Given under my hand and official seal this 7th day of June 1988 .

; Notary Public

My commission expires:

My Commigsion Expuss SIDiC{iag

STATE OF ALABAMA

SHELBY COUNTY. NOTARY MUST AFFIX SEAL

1, the undersigned authority, a Notary Public, hereby certify that R. P. Sessions,

Superintendent of The Alabama South District Church of the Nazarene, Incorporated, &

corporation acknowledged before me on this day that he as such officer and with full

authority executed the same voluntarily for and as the act of said corporation.
Givern under my hand and official seal this the 7th day of June, 1988,

State of Alabama ' |
ACKNOWLEDG%NT FOR PARTNERSHIP Notary Public

County } My Coitivsig (o c i wopiiimbar 15, 15:‘#

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
a{n) {general) (limited)
partnership, and whose name(s} is (are} signed to the foregoing inatrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of gaid instrument, .. he — as such pariner{s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thia day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Part of the W 1/2 of the SW 1/4 of Section 3 and part of the E 1/2 of the
SE 1/4 of Section 4, Township 22 South, Range 2 West, Shelby County,Alabama,
more particularly described as follows: Begin at the Southeast corner of the
SW 1/4 of the SW 1/% of said Section 3 and run thence Northwardly along the
East line thereof and along the East line of the NW 1/4 of the SW 1/4 of said
Section 3 for a distance of 2672.50 feet to the Northeast corner of last said
quarter—quarter section; thence turn 88 deg, 32 min. 41 sec. left and run
Westwardly along the North line of last said quarter-quarter Section 1292.31
feet to the Northwest corner of last sald quarter—quarter Section; thence
turn 90 deg. 49 min, 21 sec. left and run Southwardly along the West line of
last said quarter—quarter Section 558.71 feet; thence turn 37 deg. 10 min.
aN right and run Southwestwardly 349.0 feet; thence turn 3 deg, 54 min. right
w={ and continue Southwestwardly 293.75 feet; thence turn 29 deg. 18 min. left
\) and run Southwestwardly 121,90 feet} thence turn 110 deg. 08 min. left and
H run Northeastwardly 320.10 feet; thence turn 28 deg., 40 min. right and run
Southeastwardly 119.34 feet to a point on the Weat line of last sald quarter-
quarter Section; thence turn 69 deg, 42 min. right and run Southwestwardly
hadh along last sald quarter—quarter Section line 160.34 feet to the Southwest
corner of last said quarter~quarter sectlon; thence turn 39 deg. 27 min.
!§ right and run Southwestwardly 387.66 feet to a point on the Northeaaterly
& right of way line of County Road No, 304, said point lylng on a curve having
a radius of 598.92 feet: thence turn left 90 deg. to tangent and run South-
eastwardly aleng the arc of said curve, as it curves to the right, and along
ssid right of way line 451.20 feet to the end of saild curve; thence turn
from tangent of said curve 90 deg. left and run Northeastwardly 15.0 feet;
thence turn 90 deg. right and run Southeastwardly 656.52 feet to & point eon
the South line of the SW 1/4 of the SW 1/4 of sald Section 3; thence turn
81 deg. 31 min. 03 sec. left and run Eastwardly along last said quarter-

quarter Section line 1255.56 feet to the point of beginning. Situated in
Shelby County, Alabama.
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