ALTUS BANK \;54’

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONT AINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CAEASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN LOWER MINIMUM MONTHLY PAYMENTS.

This Is & future advance mortgage and the proceeds of the open-end credil plan secured by this Morigage will be advanced by the Marfgagee under the terms
of the cradit agreement between the Morgagee and the Borrower named herein. . '
STATE OF ALABAMA

COUNTY OF Jefferson

This indenture is made and entared into this__8th __ day of June E .19_B88 1y and between
Jacqueline A, Freeman, an unmarried woman

(nersinafier caled the “Mongagor.” whathbr one or more) and ALTUS HANK A Federal Savings Bank (herainafler called the “Morigages').

RECITALS

A The Secured Line of Cradit. Jacqueline A, Freeman

(hereinafter called the "Borrower.” whether one of more), is now of may bacome i fulure jusily indebted to the Mortgagee in the maximum principal amount of
Nine Thousand One Hundred and No/10Q .. . « ‘Jﬁ[l'('i'. g0 _ ) tihe “Credit Limit"

pursuani to a certaln open-end line of cradit sstablishad by the Mongages for the Borgwer, under an agreement entltled “ALTUS BANK Credltmaster Agreement,”

axecuted by the Bosrowar in favor of the Mortgagee and dated June 8 19 88 {tha “Creditmaster Agreement”).
The Creditmasier Agresmant provides for an open-end kne of credit pursuant 10 which the Borrower inay borrow and repay, and reborrow and repay, amounts Irom

ihe Mortgagee up 10 a maximum principal amount at any one tme outstanding not exceeding the credit imit. The real estate dascribed in this Morigage as secunrg
such open-end line of credit is residential property.

B. Rate and Payment Changes. The Creditmasier Agreement provides for finance charges to be computed on the unpaid balance outstandng from bme o
nme uncer the Creditmaster Agreement al an adjustable annual percentage rate. The annual parcentage rale may be increased or decreased each biling Cycle.
according lo the provisions stated in the Creditmaster Agreement.

b AGREEMENT

¥+

NOW, THEREFORE, in consideration of these premises, and o secure the payment of {a) af advances h-er“étnfua or from time to tme heraafter made by the
Mortgagee to the Borrower under the Creditmaster Agreement, or any extension of renewal thereol, up to a maximum principal amount at any one time outslanding

.. 'b  not exceading the Credit Limit. {b) &ll finance charges payable from time 1o tme on said advances, of any part thereol; (¢} all other charges, casls and expenses Now

or herealter owing by the Borrower 1o the Morigagee pursuant io the Creditmaster Agreement, or any extension of renewal thereol: {d) ak other indebtedness. obliga-
lions and liabiities now or hereatter owing by the Borrower to the Morigages under the Craditmaster Agreemesn!, or any extenaion o renewal thereo!; and (e) al ad-
vances by the Morigagee under the terms of this Mortgage (the aggregate amount of all such items described in {a) through (@) above hereinafter collectively relerred ¢
to as “Debts") and the compiiance with all the stipulations herein contained, the Morigagor does hereby grani, bargain, sefl and convey unto the Mortgagee the follow-

ing described real estats, situtated n Shelby County, Alabama
(said real estata being hereinafter called the "Real Estate”™):

Lot 1-A, according to a Resurvey of Lots 1, 2, 3, 4, 5, 6, 7, and 8, Chase Plantation,
ird Sector, as recorded in Map Book 9, Page 62, in the Probate Office of Shelby County,
Alabama. |
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Subjectio: That certain Mortgage from Jacqueline A. Freeman to First Southern Federal Savings
and Loan Association, dated July 26, 1985, in the amount of $86,150.00, filed for recoxd
July 30, 1985, in Real Book 35, page 839, in the Probate Office of Shelby County, Alabama,

which has the address of (Street) 301 Chase Plantation Circ le (City} Bil"ﬂiﬂshﬂm
Alabama, 33244 (Zip Code) {hereinafter caled the "Property Addrass”.

TO HAVE AND TO HOLD such propenty unto Lender and Lender’s successons and assigns, lorever, together with all the improvements Now of herealer erecled
an the property, and alt easements, rights, appurenances and rents, all of which shall be deemed to be and remain a pert of the property covered by this Morigage:
and all of the foregoing, together with said property (or the leasehoid estale il this Mortgage s on a leasehokd) are herainalter referred 10 a9 the "Proparty.”

Borrower covanants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mongage, grant and convey the property, and that the
property is unancumbered, excepl for BNCUMbFANCES as may specifically be sel forth hereinabove lollowing the descnphion of the property. Borrower covenants that
Borrower warrants and will delend generally the title 1o the Property agamnst afl clams and demands, subject 1o the am:wri:araru:es saet forth hereinabove
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1. Paymant of Dbligations. Borrower shall pay promptly every month the obligations incurred under the Creditmestar Agreement.

2. Prior Mortgages antd Deeds of Trust; Charges; Liens. Borrower shal pexrform sl of Borrower's obligations under any morigage, deed of trust or other
security agreement with a ken which has priority over this Morigage, including Borrower's covenanis 1o make payments when due.

3. Application of Payments. Linless law provides otherwise, all payments received by Lender under the Creditmaster Agreemenl and paragraph 1
nereof shall be applied by Lender according 1o the terms contained in the Creditmaster Agreement. :

be required to discharge any such hen so long as Borrower {2) shall agmhwﬂﬁmh:ﬂmmentnnmwﬁgahmmadbymmnh 8 Manner accop
( ender. (b] ahak in good laith conlest such lien by, or defend against enforcament of such lien in, which in the opinion of the Lender operate to pre

5. I"!lIlrdIniurlnr:l.Bun’uwarshaﬂkaapthaWWWEWEMHWHMMMHMMWMWWE.Wh?mm-
cluded within the lerm “extended coverage,” and loss by such other hazards as Lendey may identify and in such amounts and for such periods as Lender may requae;
Emuidad.t:q'natligndershalnntraquraH’uatthammtul‘sumEmaragﬂaxmedﬂﬂmtﬂmrmadhmmmmadhymmtuaneammy
wen pior mereto.

| Thamurancqcmi-arprnvimgma!nsumMmmmWMbwmdmm;w*mmwmmmﬂm
withheld. AIIpr_amlumannlnsurm:apuhcieaalﬂhepddbyWrmmgw.mm.Mhhwwﬂwmwﬂmmﬁw

Borrower.

Unless Lender and Borrower otherwise agree in willing, inswrance prmaadusmlbeappladtnmamﬁmnrrepdrulﬂuﬁmw. provided such
restoration m:rapakisecmmmfaasﬂamdﬂdeh&MMgageBrﬂtMabyinpﬁmd. Hﬂmhmatmﬂﬂonﬁmpﬂ'hmtammﬁa.mﬂﬂm
security of this Mu-rtgagawuuidbairmaked,Hwhmmameadsshdlbeamﬁmmnmmmmdbymw.vﬂmmaxm. If any, peki to Borrower.
Il the Proparty is ahandoned by E::u'rnwar.nrifBurrmuerfailsmraspondmLandatmaﬂdayslrnmhdatamﬁcehnﬂedbymﬂatﬂammIhatlhah»
surance carrier offers to settie a claim for maurance banefits, Lender is authorized 1o collect and apply tha insurance proceeds at Lender's option either to restoration
o repair ol the Prnpanymtuﬂwmsacwadbymmrtgaga.

Unless Lender and Borrower ofherwise agreeg in writing, any mhmmmnmmmmmmmm“mmmm
payments. If under paragraph 18 hereot tha Property is acquired by Lender, all right, tite and interest of Borrower in and to any '

proceeds thereol resulting trom damage lo the Property prior 1o the saje or acquisition shall pass 10 Lender to the extantnﬂhammwadhyﬂismanam
meciately prior 10 such sala of acquisihon.

6. Preservation and Maintenance ol Propeity, Leassholds; Condominiuma; Planned Unit Developments. Bomower shall keep the Property In good repalr
and shait not commit waste or permit impairment or dalerioration of the Property, and ghall comply with the pmviaimuotmfhasaﬁmmmaanahmahasﬂrﬂd N
this Mortgage is on a unil in a condominium o a planned unit development, Borrower shall perform all of Borrower's obiigations under the declaration of covenants
crealing of goveming the condominiuim of planned unit development, the by-laws and reguiations of the condominium of planned unit development, and conalituent
documents. If a condominium or planned und development rider is executed by Borower and recorded together with this Mortm the covenants and agreements of
such rider shal be incorporated into and shall amend and supplement the covenants and agreements of this Morigage a8 i rider were a part hereof.

. amuuntsdamsedbyundarptwaumttnttﬂswaph?*vﬂmhtarﬁtm'am.Mwmmwﬂm“wadwm

Mérgage. Untess Borrower and Lander apree to other terms of payment, such amounis shall be payable upon notice from Lander to Borrowar requesting payment

thereot. and shal bear interest from the date of dishursemen at the rate payable from time 10 tme on outstanding principal undar the Croditmaster Agreement unkess
oayment of interest at such rate would be contrary to applicable taw, in which event such amounts shall bear interest at the highest rate permissiie under appicable
law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expanea of take any aclion hareundar.

8. Inspeciion. Lender may make or cause to be made reasonable mhhammminspacmufﬂmﬁm. Wmmmww
notice prior 1o any such inspection speacitying reazonable cause therefor refated 1o Lander's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages direct or consequential, n mﬁcumwimmycmﬂmﬂmnrnmmmm&ﬁu-
perty, or part thereof, of for conveyance in lisu of congdernnation, are hareby assigned and shall be paid 1o Lender.

In tha event of a total taking of tha Property, mapmcaadsshallbeappﬁedtnthamms&mxadﬁﬁahhﬂw.ﬁhham.ﬂmy.ﬁdhﬂmm.hm&
event of a partial taking of the Propafy,mlassﬂmuwmmﬂLandernmemiaawBEMMiﬁ : u'naruahalbeappiadtumammmdhyﬂishhngagasuahpm-
portion of the proceeds as is agual 10 that proportion which the amount of the sums secured mmwmmwypmrmmadm of taking bears 1o tha laif
market value of the Property immediakety prior 10 ihe date of taking, with the balance of the proceeds peid 1o BOMowel.

Il the Property |s abandoned by Borrower, o I, after notica by Lender o Borrowar that the condemnor offers Io make an award or settie a ciaim for damages, Bor-
rower fails to respond to Lender within 30 days after tha date such notice is malled, Lender i3 authorized to coliect and apply the proceeads, at Lender's opption, either
to resicration of repar of the Froperty of 10 the sums secused by this Mongage.

Untess Lender and Borrawer olherwise sgreé in writing, any such application of proceeds to principal shall not extend or postpone he due data of the monthly In-
stallments refarred 1o in paragraph 1 hereof or change the amount of such instaliments.

10. Borrowsr Noi Released. Extension of ha ime jor payment of the sums secured by this Mortgage granted by Lender to any successor in interest of Bor-
rower shal not operate 10 release, n any net, the Sability of the orlg-ui Borower and 8 in Interest. Lender shak not be required o
commence proceedings against such successor o refuse 10 extend time 1or payment of he sums securéd by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest,

11. Forbearance by Lender Noi a Walver. Anw forbaarance by Lender In exercising any rfight o remedy hareunder, or othaerwise afforded by appicable law,
shall not be a waiver of or preciude the &xarcisenfmvsmchﬂghlurremedy,Thawmtdimmuhmldhmsmthmmchammm
Lender shak nol be a walver of Lender's right ko accelerate the maturity of the indebledness secured by this Morigage.

12. Remadles Cumulative. Al remedies provided in this Mortgage are distinet and cumative o any other righl oF remexly under this Mortgage or afforded by
law or equity, and may be exercised concurrently, independently or succesdively.

13. Successors and Assigns Bound, Joint and Several Liability; Captions. The covenants and agresments herein contained shall bind, and the rights
hareunder shak inwa 1o, the respective SuCCessNs and assigns of Lender and Borrowe’, subject 10 the provisions of paragraph 17 hereof. Al covenants and
agreemenis of Borrower shall be join! and several. Anyone who co-signs this mortgage, but does not axecute the Creditmaster Agreement, (a) is co-signing this
mortgage only 10 mortgags, granl end convay that co-signer's interest in the Property to Lendar under the terms of this morigege, (b) is not pecsonatty liable on the
Credilmaster Agreement or under this Morigage, arxl (C) agrees that Lender and any other Bormowear hereunder may agree to extend, modify, forbear Or make any
other accommadations with regard 1o the terms of this Mortgage or the Credifmaster Agreament without the co-signer's consent and without redaasing the co-signer
or moditying this morigagpe as fo thal co-signer's interest in the praperty. Tha cagtions and headings of the paragraphs of this Morigage are for convenience only and
are nol 1o be used to interpret o define the provisions hereof. _

14. Nollce. Except for any notice required under applicabla law to be given in another mannaf, {a) any notice to Borrower provided for in this Sacurity instrument
shall ba given by delivering it or by mailing it by firsl class mail to Borrower at the Property Address of at such cther address as Borrower may dasignate by nolice lo
Lender as provided herein, and (b) any nolice (o Lender shal be given by first Class mall to Lender's address stated herein of io such other address as Lender may
designate by notice 1o Borrower as provided herein. Any nolice orovided for in this Security instrument shall ba deemed 1o have been given to Borower of Landes
when given in the manner designaled heredn.

15. Unliorm Security instrument; Governing Law; Ssverablilty. This lorm of Security instrument combines uniform covenants for national usa and non-unifomn
covenants with imited variations by jurisdiclion to constitute a unifoem security instrument covering roal property. This Security nsirument ahall be erned by
Federal IawmdmemwafmﬂkmsdicﬁuninwﬁchtMPropertyislmaied. hmymthwmmmﬂmSmﬂwhsmﬂmqm ediimanier
Agraement conflicts with applicable taw, such confiict shall not atfect other provisions of this Security Instrument or the Craditmaster Agreement which can be given
efloct withaut the conflicting proviskons, arx o this end the provisions of this Security instrument and the Creditimaster Agreement are declared 1o ba saverabie.

18. Borrower's Copy. Borrower shal be furnished a conformed COpY of the Creditmaster Agreement and ol this Morigage at the time of execution or afles
recordation hereot.

17. Transler of the Propearty or a ganelicial interes! in Borrower. H all or any part of the Property or an interost therein is sold or transfermed {of it a baneficlal
interest in Borrower 18 sold or transteyred and Borrower is not a natural pereon) withaul Lender's prior writien consent, Lendar may, at Lender's opbon, declare all the
sums secured by this Security Instrument 1o be immediately due and payable. However, this option shall not be exercizad by Lender i execcise is not authorized by
Federal Law.

[ Lender exercises such option {o accalerata, Lender shall mail BOTowes notice of accekeralion jn accordance with paragraph 14 hereol. Such notice shall pro-
vide a perod of not 1ess than 30 days from the dale the nntmaismmladmmawmmaypnymﬂm declared due. N Sorower jals to pay such sums
prioe (0 e expiration of such pevicd, Lendar may, without furiber notice or demand on Bormower, invoke any romedies permﬂtad by paragraph 18 hereof.

Notwithsianding a sale or fransfer, Borrowet will continue '0 be obligated under the Creditmaster Agreement and Secunty instnamenl uniess Lender has released
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as folowSs.

18. Acceleratlon; Remedies. Except a3 provided in paragraph 17 hareol, upon Borrower’s brasch of any covenant of sgreement of Borrower in this
Mortgags, including the covenani 1o pay whan due any sums sacured by this Morigage, Lander prior 1o sccelaration shall mall notice to Borrower 48

ed in paragraph 14 hersof spacliying: {1) ihe breach; {2} the action required 1o cure such breach; (3) a date, not jess than 30 days from the date the nolica is
mailed to Borrowar, by which such breach must be cured; and (4} that fallure o cure such breach on or before the dals spacliied in notice may rasutl in
acceleration ot the sums secured by ihis Morigage and sale of the Property. The nolice shall further inform Borrower of the right 1o reinsials after accelers-
tion and the right 1o bring a court action io assert the non-ex|stence of a detfault or any other dafense of Borrower 10 acceleration andd sale. H the breach Is no
curad on or before the date spacliled in the notice, Lender, at Lendar’s opllon, may re alh of the sums secured by this Morigage to be immediaisly due
and paysble without turther demand, and may invoke the power of sale and any other remodies permitied by 8 icabie law. Lender shall be entitled 10
collact all reasonable cosis and sxpenies incurred in pursuing the remedies provided In this paragraph 18, including, but not Hmited 10, reasonable

atlorney's Iao“ -




It Lander invokes the pawer of sale, Lender shall mail s copy of a notice of sal 10 &:vldnd In psragraph 14 heveof. Lender shall
publish the notice of sale once s weak for thres consacutive weeks In some newspapar publishad in the nty whare the Real Estate s located, and
thereupon shall sell the Property to tha highaat bicder at public auction at the front door of ihe County Courthouse of said County. Lender shall deliver to the
purchaser Lender's dead conveying the mpurlr s0 sold. Lender or Lender's designes may purchase ithe Proparty &t any sabe. Borrower covenants and
agraes that the proceqds of the sale shall be app led in the following order: (a} to all reasonable costis and axpenses of the sale, including, but not limitad to,

raasonable sttorney's {ees and costs of litle evidence; {b} 1o all sums secured by this Mortgage; and (c) the excess, if any, to the parson or persons lggally
enlilled thersto.

19. Borrowar's Right 1o Reinsiate. Notwithstan Lender's acceteration of the suma secured by this Mortgage, Bomower shall have the right 1o have any pro-
ceadings, which ware begun by Lander 10 enforce this , discontinued at any time prior 1o the aarkler 10 ocour of &) the fitth day before sale of tha Propérty
pLirsuant 10 the power of sale contained in this Mortgage, or {ii} entry of a judgment entoring this Mortgaga, i (a) Borrower pays Lender all sums which then would be
due under this Morgage, the Crediimaster Agreament and notes gocuring Fullre Advances, it any, had no acceleration occured; (b) Borower cures all breachas of
any olhar covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in Mortgage and In enforcing Lender's remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable
allorney's loes; and {d) Borrower takes such action as Lander may reasonably requie to assure that the ken of this Mortgape, Lender's interest in the Property and
Borrower's obligation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obliga-
lons secured thereby shall remain in il lorce and elfect as it no acceleration had occurmed.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As addiional security hereunder, Bormowar heraby assigns to Lender the rents of
the Property, provided thal Borrower shall, poor to.acceleration under paragraph 18 hereof or abandonment of the Property, have the right 1o collect and relain such
rents as thay become due and payable.

Upon acceleration under paragraph 18 hereol or abandonment of the Property, Lender, in person, by agent or by judicially appcinted receiver, shall be enfiied to
enter upon, take possession of and manage the Property, and 1o collect the rents of the Property, mckuding those past due. Al rents collected by Lender or the
receiver shall be applied first to payment of the costs of managemant ol the Property and collechon of rents, including, but not Emited lo, receiver's fees, premiums on

receiver's honds and reasonable atlomey's fees, and then 1o the sums secured by this Morigage. Lender and the rocaiver shal be kiable to account for only those
rents aclually received,

21. Future Advances. Borrower may obtain future extensions ot credil. These future extensions and all debts, costs, o foes associated with them shak be
secured by this Morigage. without the need for either Bomower or Lender 10 execute any new agreement of morigage .

22 Relsase. Upon payment of el sums secwed by thes Mortgage, this Morigage shal become nul and void. and Lender shall release this Morigage, withoul
charge 10 Borrower. Borrower shod pay all costs of recordation, if any.

23. Loan Charges. If the credt secured by the Security instrument is subject 1o a law which sets maximum cradit charges, ond that law finally is interpretod so
that the interest or other credit charges collected or 1o be collected in connection with the credit exceed permitted ¥nits, then. (1) any such credit charge shall be
re:duced by the amount necessary 1o reduce the charge to the permitted imiy; and (2) any sumns akeady coflected from Borrower which exceeded permitted kmits will
he refundad to Borrower, Lender may chooga o make this refund by reducing the balance owed under the Creditmaster Agreemant or by making a direct payment G
Sorrawer. Il a relund reduces the balance, the reduction will be reated as a patial prepaymenl undar the Creditmaster Agreament.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

il o

J ueline A. Freeman

Bommower

For valuable considaration. the recelpt and sufficiency of which ara mmw*mmaﬂmmmmmmmwm date ex-
ecuted by Borrowsr, hereby morigages, grants and conveys lo lender, ils successors and assigns, his/her/its interes! in gublect property .
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This instrument prepared by: ol X5
Larry R. Newman, - LH on -IA‘-T:E
Attorney at Law ; PO
604 38th Street South 1} - = :L:——Ilr:j
Birmingham, Alabama 35222 sy @ ﬂiga"'
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Y. :
ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF ALABAMA, Jefferaon Counly Bs;
On this _Bth day of June 1988
, the undersigned ' _a Notary Public in and for said county and
in said stale, hereby certily that Jacqueline A, Freeman '- _whose nameis}__18
signed to the foregoing conveyance, and whi 1s known io me. acknowiedged before me that, being informed of he confents ol the conveyance,
& he exacuted the same voluntarty and as her act on the day the same bears date.
Given under my hand and seal of office this the ___8th  day of June | 19_88 .

My COmmission expires. }1-2=-92
A

Ldrry R. "emn \ Notary Publc



