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ALTUS BANK

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

1233

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH ED?\ITNNE'FHDWEGNS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CiE ASED FINANCE CHARGES. DECREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS.

This Is a fulure advanca morngage and the proceeds ol the open-end credil plan secured by this Morigage will be advanced by the Morigages under the terms
ol \he credit agreemeni between 1he Morigagee and the Borrower named herein.

STATE OF ALABAMA
COUNTY OF Jefferson

This indeniure is made and entered into this Bth uyof June .19 88 by andbetween
Jake L. Turner, LII, an unmarried man

JE—

{nereinafter called the “Mortgagor,” whethar ohe or mare) and ALTUS BANK, A Federal Savings Bank {Mreinahﬁr called the “Mortgagae™).

RECITALS

A. The Secured Line of Credit. Jake L. Turner, II1

(hereinafier called the "Horrower,” whelher one of more), is NOw OF may become i the future justly ndebted o the Mortgagee in The maximum principal amount of

_5ix Thousand S5ix Hundred and No /10Ghotars s 6,600, 00 ) {the “Credit Limil"}

pusuant to a certaln open-end line of crodi established by the Morigagee lor the Borrower, undar an agreemant endltled nal TUS BANK Craditmaster Agreomenl,” _
axecuted by the Borrower in favor of the Morigagee and dated June 8 1988  (he “Creditmaster Ay eement’}. 'L

The Cradiimaster Agreement provides for an open-end ine of credit pursuant to which he Borrower may borrow and repay, and reborrow and repay, amounts froem

Ihir Morlgagese up 1o a maximum principal amount at any one fume outstanding not exceedng the credit kmit. The real estale described in this Mortgage as SECLUNING ;

such open-end line of credi is residential property. 1
B Raie and Paymani Changes. The Creditmaster Agreement provides for finance charges o be computed on the unpaid balance outstanding from fime 10 '

lime under the Crediimasier Agreement at an adjustable annual percantage rate. The annual percaniage rate may bea increased or decreased each biling cycle,
according (0 1he provisions stated in the Creditmastec Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of these premises, and o secure the payment of (a} ail advances heretoiore or from tme to time horeafter made by the
Mortgagee to the Borrowes uncer tha Cradiimaster Agreement, Of a0y extension of renawal thereol, up ta & maximum principal amounl at any oRe lime outstanding
ol exceading the Credit Limit; {b) al finance charges paysbie lrom lime to time on said advances, of any pai thareo!: (C) all other charges, Cosls and axpenses Now
or heraafter owing by the Borrower 1o the Morigages pursuant 1o the Creditmaster Agreemant, or any axtension or renawal thereol; () al other indebtedness, obiga-
- hons and liagiliies now o hereafter owing by the Bomower io the Mortgagee under 1he Cracitmaster Agreement, or any axiension o renewal therecf, and je) af ad-
~vances by the Mortpagea under the terms of this Morigage (the aggregate amount of &l such iterns described in {a) through (e} above hersinafter collectively refesred
ks as “Debis”) and the comphance with all the stipulations herein contaned. the Mongagor does hereby grant, bargain, safl and convey unto the Mongages the follow- '

_ ing described red estate, gitutated in Shelby County. Alabama
" (sad real estale being hareinafter called the “Real Estate™):

Lot 6, Block G, according to the Amended Map of Fox Haven, First Sector, as recorded in
- Map Book 7, page 86, in the Office of the Judge of Probate of Shelby County, Alabama.

.
"

o 159 me 638

Subjectio: That certaln moTrtgage from Ronald E. Whatmore and wife, Bertha A. Whatmore, toO
Engel Mortgage Company, Inc., dated April 25, 1976, in in the amount of $50,150.00, and
fi{led for record Mortgage Book 390, page 941, in the Probate office of Shelby County,
Alabama.

which has the address of {Street) 2215 Pup Run {City) Helensa
Mabama 39080 . (Zip Code) (hereinafier called the “Proparty Address”).

TO HAVE AND TO mmmhwwmmmmm'ammmm* h‘ﬂﬂ'*w?fmﬂm&wmﬂtﬁnﬂﬂﬂlhﬂfﬂﬂﬂﬁﬂaﬂlaq
on the property, and all easements, rights, amﬂammdrmis,ﬂmmmmwmmmmaMﬁMwmmadhrmMm@am.
and all of the foregang, together with paid property {or the leasehold aaﬂaﬂﬂﬁWmmaM] e hﬂemﬂafraferradtuaame Property.
Barrower covenants thal Borrower is lawhulty seised of the esiala hmabycmmyadaﬂhmm@tmﬂuiw, grmlaﬂcmvﬂyma propertmandtrmlma
property I8 unencumbered, except lor encumbrancas as may specilically be set forth herenabove lmmwm‘mw. Borrawer covenanits that
Borrower wﬂfr'i’l defend generalty tha title 10 the Property apal ims and 7& subject to the encumirances get torth hereinabove.
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1. Paymsnt of Obligations. Borrower shall pay prompity every month the obligations incurred under the Creditmaster Agreoment.
2. Prior Mortgages and Deeds ol Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any morlgage. deed of trust or other
secunty agreement with a len which has priority over this Mortgage, including Borrower's covenants 10 make paymenis when due.

3. Applicatlon of Payments. Unless applicable law provides otherwise, all peyments received by Lender under the Crediimaster Agreement and paragraph 1
hereo! shall be apptied by Lender according to tha tarms containad in the Creditmaster Agreament.

4. Chsrges; Llens. Borrower shall pay all taxes, assessments, and other charges, fines and impoaitiona attributable to the Property which may atiain a pricrity
over this Security Inatrument and leasehok] payments or ground rents, if any, by Borrower making payment, when due, directly to the payee therec!. Borrower shall
promptly furnish lo kander all notices of amounts due undler this paragraph. In the event Borrower shall make payment directly, Borrower shall promply furnish 10
Lender receipis evidencing such payments. Borrower shall promptly discherge any ken which haa priority over this Security nstrument; however, Borrower shall not
be required 1o discharge any such lien so long as Borrower (a) shal agree in wriling to the payment of the obligabon sacured by such lien in a manner acceplable to
Lender, (b} shal in good faith contest such lien by, or defend against enforcement of such lien in, legal procesdings wisch in the opinion of the Lender operale to pre-

veni the enforcemant of the lien or loreiture of the Property or any part thereof: or (c) shall secure from the hoider of such lien an agreement in a form satisfactory to
Lender subordinaling such lien 1 this Security Instrument.

5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured against ioss Dy fira-foss by hazards in-
ctuded within the term “extended coverage,” and loas by such other hazards as Lender may identify and in such amounts and for such pariods as Lender may require;
Frmidviad. 'ttl::l lienr:ler shall not require that the ameount of such coverage excead that amount of coverape required 1o pay the sums secured by this Mortgage and any
ien pricy thareto.

The inswance carrier providing the insurance shall be chosen by Borrower subjact to approval by Lender; provided, that such approval shall nat be unreasonabiy
withheld. All premiums on insurance pokicies shall be pad by Borrower making payments, when due, directly to the insurance camier or by making payments to a prior
lienholder to be held in escrow to make payment 10 insurance carrier on behalt of Bormower when due.

Al insurance policies and ranewals thereat shall be in a form acceptable to Lender and shall inchude a slandard mortgage clause in lavor of and in & form accep-
table to Lender. Lender shak have the right to hold the policies and renewals thareof, and Borrower shall promptly furnish to Lencler all rerawsd notices and all receipts
ngaid premiums. In the event of loss, Borrower shall give prompt notice 1o the insurance carer and Lender. Lender may make proaf of loss if not made promplly by

mower.

Unless Lender and Borrower olharwise agree in writing, insurance proceeds shall be applied to restoration or repalr of he Property damaged, provided such
restoration of repalr is economically faasible and the security of this Mortgage is not thereby impaired. if such resiorabion or reparr is not economically feasible, or if the
security of this Morigage would be impaired, the insurance proceeds shall be appied 1o the sums secured by this Morigage, with the exceas, if any, paid fo Borrower.
I the Property is abandoned by Borrower, of if Bormower falls !nrespmdmmmanmfmmmmhmmmmsmmmmn
surance carrier offers 1o seftle a claim lor insurance bensfits, Lender is authorized 10 collect and apply the insurance proceads at Lender's option either 1o restoration
or repair of the Property or 1o the sums secwed by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, any such application of proceeds to account balance shall not change the armaount of such minimum
paymenis. If under paragraph 18 hereol the Property is acquired by Lender, all nght, titie and interest of Borrower in and 10 any insurance poicies and in and ta the
proceads thereol resulting from damage to the Property prior to the sale or acquisition shall pass to Lender o the extent of the suma secured by this Morigage im-
mediately prior to such sale or acquisition.

8. Preservation and Mainienance of Property; Leassholds; Condeminiums; Planned Unit Developments. Bormower shall keep the Property in good repair
and shall not commit waste or permil impairment or deterioration of the Property, and shall comply with the provisions of any lease if this Morigage is on a leasehoid. i
this Morigage is on a unit in a condominium or & planned unil deveicpment, Borrower shall perform all of Borrower's obligations under the declaration of covenants
creating or governing the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit development, and constituent
documents. If a condominium or plannad Lnit development rider is executed by Borrower and recorded together with this Morigage, the covenants and agreaments ol
such rider shal be Incorporatad into and shall amend and supplement the covenants and agreements of this Mortgage as i the rider were a part heveol.

- 7. Proteciion of Lender’s Security. If Borrower fails to perform the covenanta and agreements contained in this Morigage, or i any action or proceeding i
" commenced which materialty affects Lender’s interest in e Property, including, but not kmited to, eminent domain, insolvency, code enforcement, or arangements
:"-.ﬂr procaedings involving a bankrupt or decedent, then Lender, al Lender's option, upon notice 1o Borrower, may make such appearances, disburse such sums and

. .lake such acfion as is necessary to protect Lander's mnlerasl, inciuding, but not kmited to, disbursement of reasonable attornay's lees and entry upon the Propenty 1o
make repairs. i Lender required mortgage insurance as a condition of extendng the credit secured by this Morlgage, Bomower shall pay the premiums required 1o

q‘hmnr‘;ajanl:ﬂ sulch insurance it eftect until such time as the requirement for such insurance ferminates in accordance with Bomower's and Lendar's written agraament or
applicable law. e

... Any amounts disbursed by Lender pursuant to us paragraph 7, with interest thereon, shall become additional ndabtedness of Borrower secured by this
. ~ Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounls shall be payable upon notice from Lender to Borrower requesting payment

¥{ thareol, and shall bear interest from the date of disbursement at the rate payable from tine 10 time on outstanding principal under the Creditmaster Agreement uniless
"+ payment of interest al such rate would be contrary lo apphcable law. in which event such amounts shall bear interast af the highes! rate penmissible under applicable

law. Nothing contained in this paragraph 7 shall require Lender 10 inCur any axpense of taka any action hereunder.

8. Inspection, Lender may make or cause o be made reasonable entries upon and inspactions of the Property. provided that Lender shall give Borrower
notice prior lo any such inspeclion specifying reasonable cause therefor refated to Lendec's interest in Ihe Property.

8. Condamnation. The proceeds of any award or ciaim for damages, direct or conseguential, In connection with any condemnation or other taking of the Pro-
perty, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned an shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, i any, paid to Borrower. In the
event ol a partia taking of the Property, uniess Borrower and Lender otherwise agres in wiiting, there shal be apphed 1o the sums secured by this Mortpage such pro-
ﬂmn of the proceads as is equal 1o thal proportion which the amounl of the sums secured by this Mortgage immediately prior lo the date of taking boars 0 he fair

ket value of the Property immediately prior to iha date of taking, with the balance of the proceeds paid to Borrower.

&™) if the Property is abandoned by Borrower, or if, after nolice by Lender jo Borrowar that the condemnor offers to make an sward or settle a claim for damages, Bor-
or fails 10 respond to Lender within 30 days after the date such notice is mailed, Lander is authorized to cotlect and apply the proceeds, at Lender's option, eilher
resforation or repair of the Property or to the sums secured by this Morigage.
Uniess Lender and Borrower olherwise agree In writing, ary such appliication of proceeds to principal shall not éxtend or postpone the due date of the monthity in-
allments referrad to in paragraph 1 hereof or change the amount of such nstaliments.

10. Borrowsr Nol Relessed. Extension of the time lor payment of the sums secured by this Mortgage granted by Lender to any successor In intereat of Bor-

wor shall not operate 1o release. in any manner, the fablity of the onginal Borrower and Borrower's succassors in interast. Lander shall not be required to
ence proceedings against such successor of refuse 10 oxtend time for payment of the sums secured by this Mortgage by reason of any demand made by the

wemgiiginal Borrower and Borrower's Successors in nterest.

11. Forbearance by Lander Not & Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwize affordad by applicable law,
+thall nat be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance of the payment of taxes or other liens or charges by
%tendar shall not ba a waiver of Lender's righl to accelerate the maturity of the indebtedness secured by this Morigage.

@& 12. Remadles Cumulative. All remadias proviced in this Mortgage are distinct and cumuiative to any other right or remedy under this Mortgage or afforded by
law or equity, and may be exercised concurently, independently or sucGessively.

13. Successors and Assigns Bound; Joint and Several Lisbllity; Captions. The covenants and agresmenis herein containad shak bind, and the nghts
hereurkler shall inure to, the respactve successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereot. Al covenants and
agreements of Borrower shall be joint and several. Anyone who co-signs this morigage, bul does not execute the Craditmaster Agraemant, {a) Is co-signing this
mortgage only 1o morigage, grant and convey that co-signer's interest in 1he Property to Lender undar the terms of this mortgage, (b) is not personally kable on the
Creditmaster Agreement o under this Mortgage, and (c) agrees that Lender and any other Bomower hersunder may agree 1o extend, modify, forbear or make any
other accommodations with regard to the terms of this Morigage or the Creditmaster Agreement without the co-signar's consent and without releasing the co-signer
or modifying this morigage as 1o that co-signer's interest in the property. The captions and headings of the paragrapha of this Morigage are for convenience only and
are not o be used to interprel or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by maikng it by first class mail to Bormower al the Property Address or at such other address as Bomower may designate Dy nohbice to
Lander as pravided herein, and (b} any notice lo Lenxder shall be given by first ckass mall o Lender's addrees sieteds herain or 1o such other acklress as Lender may
designale by nolice to Borrower as provided herein. Any nolice provided tor in this Secunity Instrument shall be deemed 10 have been given o Borrower or Lender
when given in the manner desighated haerein.

15. Unitorm Security Instrument; Governing Law; Severability, This form of Security lnstrument combines uniform covenants for national use and non-Leform
covenants with imited variations by jurisdiction lo conslitute a uniform security instrument covering rea propesty. This Securty Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security instrument or the Creditmaster
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Creditmaster Agreement which can be given
efluct without the conflicting provisions, and to this end the provisions of this Security Instrument and the Creditmaster Agreement are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Creditmasier Agreement and of this Morigage at the ime of execubion oF aler
recordation hereol.

17. Transfer of tha Properly or a Banaficial Interest In Borrower. If all or any part of the Property or an inferest thesein ts sold or transferred {or if a benaficial
intarast i Borrower is soid of transterred and Borrower is not a natural person) without Lender's pnor written consant, Lencler may, at Lender'a opticn, declare all the
sums secured by this Security Insirument o be immediately due and payable. However, this option shall not be exerciced by Lender if exercise is not authorized by
Federal Law.

if Lender exercisas such option 1o accelarate, Lander shall mail Borrower notice of acceleration in accordance with paragraph 14 hersol. Such notice shall [wo-
vide a period of not less than 30 days irom the date the notice is mailed within which Borrower may pay the sums deckared due. if Borrower falls to pay Buch sums
prior to the expiration of such period, Lender may, wilhout furiber notice or demarvd on Bomower, mvoke any remedies permitied by paragraph 16 hereof.

Bor Notwithstanding a sake or transler, Borrower will continue to be cbiigaled under the Creditmasler Agreement and Security Instrument unless Lender has released
rower in writing,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aogree as follows:

18. Accelerallon; Remadles. Excapl as provided in paragraph 17 hersof, upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenant to pay when due any sums secured by thic Mortgage, Lender prior 10 accelaration shall mail nolice 1o Borrower as provid-
ed In paragraph 14 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not less than 30 days from ths dale the notice is
mallad 1o Borrower, by which such breach must be cured; and (4) that lallure to cure such breach on or belore the date speciflied in notice may resull in
accaleration of the sums secured by this Mortgage and sale ol the Property. The notice shall lurther inform Borrower of 1he right to reinstate afler accelers-
tion snd the right to bring a courl action 10 assert the non-existence of a default or any other datense of Borrowes to acceleration and saie. if the breach is not
cured on or bafore tha dete epecifled in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be Immadiateily due
and payable without further demand, and may Invoke the power of sale and any other remadies pormitied by nfpllcabh law. Lender shall be antllled 1o
collect all reasonable costs and axpenses incurced In pursuing the remadies provided In this paragraph 18, inciuding, but not limited to, reasonable
aitornay’s leas.




Il Lendar invokes tha power of sale, Lender shall mall a copy of a notice of sale to Borrowas N the Mannaer in paragraph 14 hereof. Lendaer shail
publish the notice of sale once & woak for three consecullve weeks in some Newspaper blished in the nty whave the Real Eslats Is located, a

nd
ithereupon shall sall tha Property 1o the highes! bidder at public auction st the front door of County Courthouse of ssid County. Lender shall deliver 10 the
Fro

purchaser Lender's dead conveying the Property sO sald. Lender or Lender's designee mnr'pufﬂ'lnu the Property st any sale. Borrower covenanis and
agrees that the proceeds of the saig shatl be appiled In the following order: {a) 1o al! reasonable cosis end sxpansas of the sale, including, but not limited to,

raasonable attorney’s lees and cosis of 1lile evidence; (b) 1o all sums secured by this Morigage; and {¢) the excess, if any, 10 the person or persons legally
entitled thoreio. -

19. Borrowss's Right 10 Reinstate. Notwithslanding Lender's acceleration of the sums sacured by this Mortgage, Bomower shell have the right to have any pio:
cendings, which were begun by Lender to enforce thia Morigage, discontinuad at any time prior to the earier 1o occur of (i) the fifth day belore sala of the Propetty
pursuant to the power of sala contained in this Mortgage, of (¥) antry of a judgment anforcing this Mortgage, if: (a) Borrower pays Lender all sums winch then would ba
Lo under this Morigage, tha Creditmasler Agresment and notes securing Fulure Advances, i any, had no acceteration occurred; (b) Borrower cures Bl breaches of
any ofher covenanis of agreaments of Borrower contained in this Morigage. {c) Bomower pays all reasonable expenses incusred by Lender in enlorcing the covenants
and agreements ol Bomower contained in Mortgage and in enforcing Lender's remedies as provided in peragraph 18 hareo!, inciuding, Dut not smited to, reasonable
atlorney's fees, and {d) Borrower takes such action Bs Lender may reasonably require to assure that the iien of this Mortgage, Lender's interest i the,Property

and
Horrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the cbiiga-
fions secured thereby shall remain In full torce and elfect as il no acceleration had accurred.

20. Assignment of Rants; Appointment of Recelver; Lender In Possession. Ag additional security hereundes, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior 10 peoeleration under paragraph 18 hereof or abandonment of the Property, have Ihe right 1o collect and retain such
(es as they becoma due and payabls.

Upon acceleration under paragraph 18 herecf or ahandonment ol the Property, Lender, in person, by agen! of Dy juckcialty appointed receiver, shal be entiied 1o
enlar upon, lake possession of arkl manage the . and 10 collect the rents of the Property, including those past due. Af renis cokected by Lender or the
receiver shall be applied lirst 10 payment of the costs of managemant of ine Property and collection of rants, including, but not kmiled 1o, receiver's faes, premwims on

recewer's bonds and reascnable attorney’s fees, and then o the sums sacured by this Mortgage. Lender and the receiver shall be fiable to account lor only those
rents actuaiy received.

21. Futurs Advances. Borrower may obtain future exisnsions of credit, These fulure axiensions and all debts, costs, or fees associated with them shall be
secared by this Morigage, without the need lor efther Bormower of Lender io exacule any new agresment or morigage.

22. Release. Upon payment of all sums secured by this Morigage, this Mortgaga shall become ! and vosd
charge 1o Borrowsr. Borrower shall pay all costs of recordation, if any.

23. Loan Charges. If the credt secured by the Security Instrument is subject 10 a kaw which sets maximum credit charges, and that Law finalty is inlerpreted SO
ihat the inlerest or other credit charges collecled or 1o be collected connection with the credt axceed permitied himits, then: {1) any such credit chargs shall be
reduced by e amount nacessary to reduce the charge to the permitted limit; and (2] any Sums alrepdy collected from Borower which exceedad penmitted Wmils will
b refunded 10 Borrower . Lendar may choosa 1o make this refund by reducing the balance owed undex he Creditmaster Agreemant of by making a direct payment lo
Sorrower. If a refund reduces the balance, the reduction will be frealed as 8 partial prapayment under the Creditmaster Agreemant.

| WITNESS WHEREOF, Bomower has executed this Morigage.

, Turner, 111

Bomower
Fmvaluatﬂacmaidaralinn.nmranaihtandsuﬂ i uwﬁichareharabym“dadned.muﬁerﬁmadraMpxmaamaammnmﬂufwandatanx-
aculed by Borrower, hereby mongages., grants and convays to lender, its SUCCESSOMS and assins, his/her/its Interest in subject property.
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ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF ALABAMA, Jefferson County 8:
On this 8th day of Jutie 1988
, the upndersigned _a Notary Public in and for said county 8nd
in said state, hereby cerlify that Jake L. Turner, ILK : , whose name{s} 18

ﬁmadtumefﬂregdnumaym.mdwhu 18 _ kmmMm.mWWamm.mmﬂmmmmdMGmW.

na__,amutadmmmmmywﬁ__hiﬁ act on The day the same bears date.

mmmrmmmmmoﬂmmm__&m_mym .19_88 .

June
My Commission expires. 1-2-92 |
__________ . Nfman ~ \MEyRoK -




