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MEMORANDUM OF LEASE

THIS LEASE, dated as of the 18th day of September, 1987, by and

between BETTY R. SHIRLEY (”Lessor”) and BROOKLINE, LTD., a Tennessee
limited partnership (¥Lessee®). |

WITNESSETH:

That upon the terms, covenants, conditions and rents set forth in
that certain unrecorded lease dated as of September 18, 1987, between
the Lessor and the lLessee (hereinafter called the *Lease”), Lessor has
demiged and leased to Lessee those certain premises situated in the
county of Shelby, State of Alabama, described in Exhibit ¥A* attached
hereto and by this reference incorporated herein, together with the
improvements thereof (hereinafter referred to as the *Property”).

The Lease is, by this reference, incorporated herein and made a
part hereof as if fully set forth herein.

The Lessee shall pay the Lessor rent equal to $1.00 per annum, plus
an amount equal to the Lessor’s debt service cbligations under the
terme and conditions of the indebtedness in favor of City Federal
Savings & Loan secured by the Property. The term of this Lease shall
be for a period of two (2) years, commencing on the 18th day of
September, 1987, and ending on the 18th day of September, 13989; the
lessee has five (5) options to renew for terms of two (2) years each.

The Lessor, pursuant to the terms of the lLease, has granted unto
the Lessee the option to purchase the Property together with all
improvements thereon. Thieg option shall continue for the entire term
(including any renewal periods) of this Lease.

IN WITNESS WHEREOF, the parties have executed this Lease as of the
day and year first above written. .

LESSOR:

' R &

BETTY R.ASHIRLEY

LESSEE:
BROOKLINE, LTD.

By: VANTAGE CAPITAL, INC., a Tennessee
corporation, its General Partner
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COUNTY OF g)ﬂ,mfiw

Personally appeared before me, ;ﬂﬁﬁ.:-;_;; l {3?';_ &‘?ﬁﬁ! , a Notary
public in and for said state and County duly commiss oned and

qualified, _ ferry G . with whom I am personally
acquainted, and who acknowledged that — executed the within
instrument for the purposes therein contained.

. |
WITNESS my hand, at office, this R day of MArcr , 19%%.

AU, 82> K LRt

Not Public

My Commission Expires:

3t D}

STATE OF
COUNTY OF ’
Personally appeared before me, @Lmu(_léqﬁ%z , a Notary
said State and County duly commiss oned and

public in a fo

gqualified, e , with whom 1 am personally
acquainted, and who acknowledged that executed the within
instrument for the purposes therein,contained, and who further
acknowledged that L o the __rzm..j of

}Ei:d;?pﬁ ggfﬁf L —___ (the *Gonstituent”), the sole
general patrtner of BROOKLINE, LTD. a limited partnership (the *Maker”)
and authorized by the Maker or by its Constituent, the

constituent being authorized by the Maker, to axecute this instrument
on behalf of the Maker. |

WITNESS my hand, at office, this _ﬂ_ day ﬂf.ZEéif_‘aiiE s 19%% .

Notary Pu C

My Commission Expires:
fe-9-91
JHG18.1/E9474-03
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