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D Lee C. Dobbs/ba
STATE OF ALABAMA ) R P O Box 367
COUNTY OF BLOUNT EAL ESTATE MORTGAGE Hayden, AL 35079

KNOW ALL MEN BY THESE PRESENTS. that TRAVIS W. ARMSTRONG and wife, SANDRA C. ARMSTRONG

(herainafter called the Mortgagor) for and in consideration of indebtedness to COMMUNITY BANK

a banking corporation (hereinatter called the Mortgages} in the sum of$ 144 ,000.00 -
One Hundred Forty-four Thousand Dollars and no/100 ~* Dollars

as evidenced by a promissory note of even date herewith payable to the order of COMMUNITY BANK
which bears interest and is payable according to the terms of said note and which has a final maturity date on the 5th day of

JUNE X X 2003&hich may be extended by the parlias hereto and in considaration ihereof, and in order to secureg

the payment thereof, and of any other obligations and indebtedness of Mortgagor to the Mortgagea, due or 10 become due, now existing
or hereafter contraclied as maker, endoraar, guarantor, surely, conditional vendee or otherwisae, all of which obligations are hereinafier
referred to as “'said indebtedness,” said Mortgagor does hereby grant, bargain, sell and convey unto tha said Mortgages, the following

described property siluated in SHELBY Counly, Alabama, to-wit:

Lot 4, Block 5, in Indian Springs Ranch, as recorded in Map Book 4, Page
90 in the Probate Office of Shelby County, Alabama,
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together with the hereditaments and appurtenances thereta belongling, and also togather with all equipment and fixtures now or hereafter
instalied therein by the Maortgagor,

TO HAVE AND TO HOLD the above granted property unte the sald Morigagee, Mortgagee’s successors, heirs and assigns forever, and
for the purpose of further securing the payment of said indebtedness and of any other obligation of the Mortgagor to the Mortgagee, due or
to become due, now existing or hereafier contracted as maker. endorser, guarantor. surety, conditional vendee or otherwlse, the Mor-
tgagor hereby covenants that he is seized of sald real estate in fee simple and has a good right to sell, convey and mortgage the same; that
the property Is free from all encumbrances.

Mortgagor agrees to pay all taxes, llens or acsessments heretofore or hereafter jevied against sald property before the same becomes
detinguent and agrees to keep the improvements situated thereon in a reasonable state of repair and not ¢ commit or permlt waste upon
the premilses and agrees not fo remove any fixtures. |

Morigagor agrees to keep the improvements insured against loss or damage by fire, lightning and tornado for tha fair and reasonable
insurable value thereaof in companies satisfactory te the Mortgagee with loss, if any, payable fo said Morigagee, as Mortgagee’s interest
may appear, and to promply detiver said policies or any renewal of said policies to the Mortgagee.

This mortgage shall be In default under this agreement and shall become Immedlately due and payable forthwith, at the option of the
Morigagee. upon the happening of any one of the following events or conditions: .

1. Upon the failure or the Mortgagor 10 pay the Indebledness upon the due date together with all other charges and/or the faiiure of the
Mortgagor to make the payments as provided in this instrument and the Promissory Note executed simultaneously herawith.

2. Upon the fatlure of the Mortgagor to Insure the said property or to deliver policles of insurance fo the Morigagee as herein agreed.

3. Upon the failure of the Mortgagor to pay the taxes or assessments which may be assessed against same as they become due and
payable.

4. Upon the failure of the Morigagor to pay any llens or claime which may accrue or remain on the said property.

5. Upon the Mortgagor causing substantial damage. waste, danger or misuse of sald property.

§. This morigage shall become due and payable forthwith at the option of the Mortgagee, if the Mortgagor shall convey away sald
premisas or it the title therato shall become vested in any other person or persons in any manner whatsoever or if the Morigagor causes
any other encumbrance of or to the said property.

Upon such defaults Mortgagee may, at ifs optlon, declare all obligations secured hereby Immediately due and payable.

| Mortgagor fails 10 insure sald property or 10 keep the same free from all liens which are or may become prior 1o the fitle of the Mor-
tgagee under this mortgage, Morigagee may insure the same or pay said liens and the outlay, if elther, shall become a part of sald in-
debtedness, and, at the option of the Morfgagee, shall become immediately due and payable.

This conveyance is 8 morigage and upen payment of sawd Indebtadness with interesy thereon, and of any other obligation of the Mor-
tgagor to the Mortgagee, due or to become due, now existing or harsafter contracted as maker. andorser., guarantor, surety, condltional
vendee or otherwise, all of which obligations are referred to as “said indebtedness’” the sarne is to be void; but If default is made in the
payment of sald indebledness or any pari thereof or Interest thergon as the same matures, or |f Mortgagor falis to keep and perform any
agreement hereln contained, then in aither sald event, the holider of this morigage may declare sald indebtedness to be Immediately due
and payable and may take possession of sald property and either with or without taking possession of said property may seil said property
at public outcry to the highest and best bldder for cash at the door of the courthouse is sald county after having given notice of the time,
place and terms of sale by publication of a notice thereof once a week for three successive weeks In some newspaper published in said
county, and at any sale under this morigage. the holder of this merigage may become the purchaser of said mortgage, and proceads of
sale applied to the cost and expenta thereof. including a reasonable atforney’s fee, to the payment of said indebledness and advances with

interest thereof, and any balance shall be payable to the Morigagor.
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Mortgagor agrees to pay any reasonable attorney’s fee incurred by the holder of this mortgage in any judiclal proceeding to which the
holder ol this morigage is a party involving the mortgaged property, ihe lien of this mortgage. or said Indebtednass, including a pro-
ceeding to foreclose this morigage or to redeem therefrom.

[ will pay a late charge equal to 5% of the amount of a payment which is 10 or more days late, but not [ess than $.50 snd not more
than »100.00.

Mugtgagnr acknowledges receipt of a compleiad copy of a disclosure statement in connection with this loan if such disclosure Is required
by law to be made, and that all material disclosures under the Truth In Lending Act have been given to him.

The covenants, conditlons and agreements herein contained shall bind, and the benefits and advantages shall inure 10 the respective |
heirs, executors, adminlstrators, successors and assigns of the partles hereto. Whenever used, the singular number shail include the
plural, the plural the singular, and the use of any gender shall include all genders.

L

IN WITNESS WHEREGF,fhe undersigned TRAVIS W, ARMSTRONG and wife, SANDRA C. ARMSTRONG

have hersunto set_ their signature and seal, this__ 23rd day of_May ,
- L]
19_88 . 20 J %;5“”
£ } & 115 , (Seat)
(Seal)
(Seal)
STATE OF ALABAMA )
COUNTY OF BLBUNT
, Brenda L. Armstrong , a Notary Public in and for said county Is sald
State. hereby certlfy thai___TRAVIS W, ARMSTRONG and wife, SANDRA -C. ARMSTRONG
whose name_'s_ are signed to the foregoing conveyance, and who are known 1o me acknow-
ledged before me on this day, that being Informed of the contents of this cunv&?ﬁnce have

exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal; this 23rd day of May : . 19 88
Notary Publlc

STATE OF ALABAMA )
COUNTY OF }

I, ., & Notary Pubiic In and for said County is said
State, hereby certlfy that
whose name as of
a corporation, Is signed to the foregolng conveyance, and who is known 10 me, acknowledged bafore me on this day that being Informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of sald cor-
poration.

Glven under my hand and offlcial seal, this the day of . 19

MNotary Public
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ADJUSTABLE RATE RIDER
(TO BE ATTACHED TO MORTGAGES)

This Adjustable Rate Rider is made this 25th day of May , 1988,
and is incorporated and shall be deemed to amend and supplement the Mortgage (the Secur-
ity Instrument) of the same date given by the undersigned (the Borrower), to secure €he
Borrower's Adjustable Rate Note to TRAVIS & SANDRA ARMSTRONG _ .

{ the Lender), of same date (the Note) and covering the property described in the Security
Instrument and located at:; Shelby County

(property address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENTS AND/OR INCREASFES IN THE TERM OF SAID OBLIGATION. |

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The note provides for an Initisl Rate of Interest of 10.492 and the note provides for
changes in the interest rate and monthly payment, as follows:

{(a) Change dates
Beginning in 19 93, the rate of interest I will pay may change on the first
day of the month June ., FEach date on which
the rate of interest could change is called a Wehange date’.

(b)Y The base rate

Any changes in the rate of interest will be based on changes in the base rate.
The base is New York Prime Interest Rate, the same being the New York Prime Interest
Rate as published in The Wall Street Journal from day to day.

If the base is no longer available, the Note Holder will choose a new index or
base which is based upon comparable information. The Note Holder will give the notice of
this choice.

The base figure for thisnote iz 10.49 %, It is called the (original base).

The most recently available base figure as of the date of change or (change date)
is called the (current base}.

{c)} Calculation of changes
Before each change date, the Note Holder will determine any change in my rate
of interest. The Note Holder will calculate the amount of the difference, if any, between
O the current base and the original base. 1f the current base is higher than the original
(D base, the Note Holder will add the difference to the initial base of interest. If the |
E:zcurrent base is lower than the original base, the Note Holder will then round the resﬁlq
Egﬂf rhis addition or subtraction to the nearest one-eighth percentage point (0.125%). “This
rounded amount will be the new rate of interest I am required to pay. s
E;% The Note Holder will then determine the new amount of my monthly payment that
T;{wnuld be sufficient to repay the outstanding principal balance 1in full on the maturity-.
date at my new rate of interest in substantially equal payments. The result of this .y,
caleulation is called the "full payment amount”, and it will be the new amount of myr--
monthly payment, unless I choose the amount permitted by Section (d) below,

300K

(d) Borrower's Right to Defer payment of certain amounts

| 1 may choose to have my monthly payments remain the same and pay the remaining
balance owing on the final maturity date of my said loan [ 1;: or extend the term of my
loan so that my monthly payments will remain the same but extend the number of monthly
payments to cover any increased amount due to changes in the interest rate [ ].

The limited payment amount I choose could be less than the amount of the interest
portion of the full payment amount I would have paid after the {change date). If so, the
Note Holder will subtract the limited payment amount from the amount of interest I would
have paid and will add the difference to the outstanding principal balance of my loan each
month until the next {change date). The Note Holder will also add interest on the amount
of this difference to my outstanding principal balance each month. Until the next
change date, when the Note iolder determines my new rate of interest on my then outstand-
in principal balance, the rate of interest on the interest added to principal will be the
rate determined and the method for determining the same as set forth above for the period
1 am paying the limited payment amount.

(1)

- * -



(e) The new rate of interest will become effective on each change date. I will
pay the new amount of my monthly payment each month beginning on the first monthly pay-—

ment date after the (change date) until the amount of my monthly payment is again
changed or I have fully repaid the loan,

(£) Notice of Change

The Note Holder will mail or deliver to me a notice of my changes and the amount
of my montly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a
person who can answer any question I may have regarding the notice.

Except for any notice required under applicaable law to be given in another manner,
{a) Any notice td Borrower provided for in this security instrument, shall
be given by delivering it or by mailing it by first class mail, address-
ed to Borrower at the property address or at such other address that the
Borrower may designate by notice to Lender as provided herein, and
(b) Any notice to Lender shall be given by first class mail to Lender's add-
ress stated herein or to such cother address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

B. SEVERABILITY

In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect the provisions of this

Security Instrument or the Note which can be given effect without the conflicting

provigion, and to this end the provisions of this Security Instrument and the Note are
declared to be severable.

C. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect
either of rendering the provisions of the Note, the Security Instrument or this Adjustable
Rate Rider (other than this paragraph C), unenforceable according to their terms, or all
orr any part of the sums secured hereby uncollectable, as otherwise provided in the Security
Instrument and Adjustable Rate Rider, or of diminishing the value of Lenders Security, then
l.ender, at Lender's option, my declare all sums secured by the Security Instrument to be

immediately due and payable, In such event, Borrower shall not have the right to reinstate
this loan,

In witness wherecof, Borrower has executed this Adjustable Rate Rider in duplicate on the
day and date above.
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