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MORTGAGE

THIS MORTGAGE, ("Security Instrument”) is given on_...........SH& L ey
19... 88. The grantor is ... MiGhagl. . .,...Hwar.d...and.‘.w;ﬁﬁg..ﬂgnniﬁ..m..mm...................._.1.,..............,..._......... .
............................................................. e d"Borrower”). This Security Ingtrument is given to ... FLE8E.....
Feaeralﬂfﬂlﬁaﬂﬂ:vf'fsegr _.y,glv.hl h is organized and existing
under the laws ufemlteﬂtﬂtesﬂfﬂmrlcﬁ, and whose address is 31%5[’.33&51:1‘&&‘15,
S F0=) 0.3 o PR 1 1o ¢ OO OO OOV OO POV O OT VPR TO VO TRV TTDIOPP YOPvpPpPOOPUTRUPPPRPRTR ORI ¥ L.y &
Borrower owes Lender the principal sum of ... ONE. HUNDRED, SEVERNTY. FOUR. THOUSAND, THREE. BUNDRED ...........
Hmuﬂflﬂﬂ— Dollars (1.5. $..174,300.00.......). This debt is evidenced by Borrower’a note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... JUL¥. he 208 .. This Becurity Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ether sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the follawing described property located in..Shelby........cciveeeeee... County, Alabama:

lot 4, acoording to the Survey of Meadow Brook, Fifth Sector, Phase 1T, as
recorded in Map Book 11, Page 76 A & B, in the Probate Of fice of Shelby County,
Alalbama; being situated in Shelby County, Alabama. Mineral and mining rights
excepted. |

Subject to existing easements, restrictions, l:uiilding set~-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.

socc 189 eae 209

which has the addressof .... 3640, Stratford Way.. ...y, e BLIIRINGNAW .y
{Sireat) [Gity]

Alabama ....35242 .. eeeiiirisrereee e ("Property Address™);
[Zip Code]

TO HAVE AND TOHOLD thig property unto Lender and {.ender's successors and assigns, forever, together with all
the improvements now or hereafter evected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in Lhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that Lhe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform securily instrument covering real propeity.
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

9 Funds for Taxes and Insurance. Subject 0 applicable law or to a written waiver by Lender, Borrower ghall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twaelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
lecasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and {d} yearly
mortgage ingurance premiume, il any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Fundsshall be held in an instilution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items.
[ ender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge, A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of ithe preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreementis madeor applicable law requires interest Lo be paid, Lender
shall notbe required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the a mount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amountof the Funds held by Lender is nol sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more paymentis as required by Lender.

&0 Upon paymenl in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

(nny Funds held by Lender. Ifunder paragraph 18 the Pioperty is sold or acquired by Lender, Lender shall apply, no later

\.Hhan immediately prior to the aale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
vtipplication as a credit against the sums secured by this Security Instrument.

G 3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
CYaragra phs | and 2shall be applied: first, tolalecharges due under the Notg; second, to prepayment charges due under the
G WNole; third, to amounts payable under paragraph 2; fourth, to interest due; and iast, to principal due.
w=y 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, f any,
*3arrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
Spay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

1o be paid under this paragraph. [f Borrower makes these payments directly, Borrower ghail promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to L.ender; {b)contests in good
faith Lhe lien by, or defends against enforcement of the lien in, legal proceedings which in the [.ender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of Lthe Property; or {c) secures from the holder of the lien an
ngreement satisfaclory to lender subordinating the lien to this Security Instrument. If L.ender determines that any part of
the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againal loss hy fire, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower ghall give prompt notice to the insurance
carrier and Lender. Lender may make proof of logs if not made promptly by Borrower.

Unless Lender snd Borrower otherwise agree in wnting, insurance proceeds shail be applied Lo restoration or repair
of Lhe Property damaged, if the restoration or repair is acanomically feasible and l.ender's securtty is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied tu the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, Lhen Lender may collect the ingurance proceeds. Lender may use the proceeds to repair prrestore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal ghall notextend or
postpone Lhe due date of the monthly payments referred to in paragraphs 1 and 2or change the amountofthe payments. If
under paragraph 19 Lhe Property is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender Lo the exient of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Prescrvalion and Mainienance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, atlow the Property to detertorate or commil waste. [f this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquives fee tiile to the Properly, the leasehold and
fue title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Securily Instrument, or there 13 a legal proceeding that may significantly affect
I.ender's rights in the Preperty (such as a proceeding in bankruptcy, probalte, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary (o protect the value of the Property and Lender’'s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority ovev this Security
Instrument, appearing in court, payingreasonable attorneys’ fees and entering on the Property to make repairs. Although
lender may take action under thig paragraph 7, lLender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreetoother teyms of payment, Lhesaamounls shattbear interest from

the date of disbursement al the Note rate and shall be payable, with interesi, upon nolice from Lender to Borrower
requesting payment,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acce leration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceelaration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: () a date, not less than 30 days from the date the notice is given tu Borrower, by which the default must be cuned;
and () that failure to cure the defisult on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the righi to
reinstate after acceleration and the right to bring a court action (o assert the non-existence of a default or any other
defense of Borrower (o acceleration and sale, If te default is not cured on or before the dale specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and anry other remedies permitted by applicable law. Lender shall be entitled to
coliect all expenses incurmred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney's fves and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in

Shellby........cceeeeee.. County, Alabama, and thereupon shall sell the Property (o the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

that e proceeds of the sale shall be applied in the following order: () W all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; () to all sums sccured by this Security Instrument; and (c) any excess to the person or
personsg legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and o collect the rents of the Property including those pasl due. Any rents collected by Lender or the receiver
shall be applied first 1o payment of the costs of management of the Property and collection of rents, including, but not

fimited to, recciver's fees, premiumas on receiver’'s bonds and reasonable attorneys’ lees, and then to the sums secured by
thia Security Instrument.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

29 Waivers Borrower waives all vights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis ofeach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as i the rider{g) were a part of this Securily
Ingtrument. [{Check applicable box{es))

[} Adjustable Raie Rider Condominium Rider (] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specily)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) by Borrower and recorded with it.

Witnesses;

im FFE WY

"k ddidajrr A nb I AdNdFaFEFrrnd RN ROTF
r

K.I-hmr& —Borrower |, '

ol AR ﬂf :
Frpsamrds ki bb AT IEEE A %laa;uuupq;--i- ernprarFdpn b aa papbpdquannnaascmnna A rsrnnnnvr b dduERirrames {SE&I] '
ennie A, Howard —Bovower

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hergby certify that Michael K. Howard and wife, Jennie A. Boward whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bearg date.

Given under my hand and official seal this 7th

Fra

My Comission Expires: November 20, 1988

Ty

SIS INSTRUMENT PREPARED BY; Frank K. Bymm

o 2100 SouthBridge Parkway #650

€ <iers ol 4 Sp3 Birmingham, AL 35209
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