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MORTGAGE FDFI! LD 0108 Rev. 5-84

STATE OF ALABAMA | A
COUNTY OF __Shelhy 0

REAL ESTATE MORTGAGE |

THIS MORTGAGE, made and entered into on this — 2tN gy of June , 1988, by and between
L

Braelinn Partpnership, an Alahama general partnership

(hereinafier referred 1o as **Mortgagor™') and THBE COLONIAL BANK .= Northern Region

(hercinaficr Irr.f:rmd 1o as ‘Mortagagee’). |
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the |
payment of _F1Lty~One Thousg ' - Potlars (3 21,675.00 y

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory sote(s) or otherwise, and it i the intent of the
parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor o Mortgagee, w now cxisting or hereafter arising, due or 40 become
due, sbeolute or contingent, liquidated or unli , dlrect or indirect, and this morigage is to necure not onty the indebiedness evidenced by the note hercinabove
specifically referred 1o, but any and all other debts, obligations or liabilitics of Mortgagar to Mortgagee, now existing or hereafier arising, and any and all extensions
or renewals of same, or any pant thercof, whether evidenced by nole, open account, endorsement, guaranty, pledge or otherwiae,

NOW, THEREFORE, or and all others executing this mortgage, in consideration of the premises, and 40 secure the payment of said indebtedness
evidenced by note hercinabove specifically referred to, and any mdallﬂhaindahadms{u}ﬁmmhhmmduuhuﬂﬂuwrmﬂydamdm,mm
compliance with all of the covenants and stipulations berein contained, has bargained and sold, and does bereby graat, bargain, sell, alien, coovey, transfer and
morigage unto Morigagee, its successors and azsigns, the following described real estate, together with buildings and improvements thereon sometimes

called the “‘real estate’’ or the “*mortgaged real estate’), lving and being situated in the County of _ih.ﬁle "
State of Alabama, and more particularly described as follows, to-wit:

. Lot 101, according to the survey of Braelinn Village,
: Phase I as recorded in Map Book 11, Page 100 in the
Probate Office of Shelby County, Alabama,

THE PROCEEDS FROM THIS LOAN HAVE BE .

: E BEEN
APPLIED TO THE PURCHASE PRICE OF THE
HEREIN DESCRIBED REAL £57ATE CONVEYED

TO0 THE MORTGAGORS SIMU
HEREWITH, ! HANFOBSLY
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together with all awards received through eminent domain. and payments upon any insurance policics covering the real esiaie. and all rights, privileges,
tenements, and appurienances thereunio belonging or in anywise appertaining to said real estate including sasements and rights-of-way appurtenanl
thergto and all gas. steam. electric and ather heating, cooling and ﬁ ting apparatus. clevaiors, iceboxes, plumbing stoves. doors and ather fixiures
appertaining 10 the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estaie, and every part thereol. unto Mortgagee, its successors and assigns forever. And Mortgagor convenants
with Mortgagee that it is Yawfully seized of the real estaie in lcc simple and has agﬂcxfright to sell and mnv:zl ¢ same as aforesaid: ihat the real esiate
er

is free of afl encumbrances except as herein set oul. and Morigagor wall warrant and forever defend the tille 10
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 15 MADE, however, subject 10 the following covenants, conditions, agreements. and provisions:

t. That Mortgagor shall pay the said indebiedness(es) secured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condilion, covenant or agreement herein contained. together with any other indebiedness(es) which Mongagor may owe 10 Morigagee.
it being further agreed that any statement, any note or abligation that is secured by this morigage shall be conclusive evidence of such lac1.

2. {a) That Mortgagor shall provide. maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time 1o time require in companies, form, types. and amounts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Morigagee with morigagee clauscs satisfactory to Mortgagee all insurance policies of anirlkmd or in any amount now or hereafter 1ssued
with respect to the n:ﬂlE estate. Not laier than the first day following the expiration date of any and all such insurance policies and at any time upon request
of Morigagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance -‘:ﬂmﬂaniﬂ salisfaclory lo Mnrlsaﬁce shnwuﬁ that the
amount and type of insurance required by Morlgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Mongagee

¢al estale unie Morigagee. ils successors |
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at least lh:rtJ (30) days before the expiration of the old policies. If any insusance, or any part thereof, shall expire, or be withdrawn, or become void of
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if lor any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall pracure
and deliver (o Murtgag:: new insurance on the premises, satisfactory (0 Mortgagee. Ii' M r fails 1o procure and deliver suclgomw insurance,
Morlgagee may, but shall not be obligated to, procure same, and wpon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
intcrest on such advance al \he rate sét forth in the note sccured hereby. Mortgagor shal gﬂ immediate notice in writing 1o Morigagee of any loss,
injury or damage affecting the morigaged real esiatc causcd by any casualty or ocCurrence. ull pawer is hereby conferred on Mortgagee W mlz: and
compromise claims under all policics "nd to demand, receive, and receipt for all monies becoming able thereunder and to assign absolutcly all
policies 1o any holder of the note or to the grantee of the real estaic in the event of the foreclosure of this morigage and security agreement or other
Iransfer of title to the real estale in extinguishment of the indebtedness{es) secured hereby. In the event of loss nmr:reﬁe any of the policics of insurance
herein referred o, cach individual insurance company concerned is hereby authorized and directad 1o make payment for such loss directlx to the Mont-
gagee instead of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
atlorneys’ fees, mar be applied by the Morigages at its option, cither 23 & payment on account of the inde tedness(es), secured hereby, whether or not
¢

then due or payable, or toward the restoration, reconstruction, repair, or alicration of the real cstate, cither to the portion thereof by which said loss

was sustained Or any other portion thereol.

{b) That together with and in addition to the muml;!{y payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Mortgagor, if requir Mortipgagee, shall deposit with the Mortgagee, in 4 non-1nterest bearing
account, a sum equal 1o one-twelfth (1/12) of the yearly taxes and assessmenis w ich may be levied against the real cstate and which may attain priority
over this mortgage, and ground rents, if any, plus one-twellth (1712) of the yearly premiums for insurance that will become due and paysble to renew
the insurance on the real estate for coverage against loss by fire or such othér hazard as may reasonably be required by the Mortgagee. ‘¥'h

such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of t’n.mcﬂil ﬁcld shall exceed at
any timec the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground renis and insurance PICMIUMS 85
they fall due, such cxcess shall be repaid to Mortgagor or credited o Mortgagor as Mortgagee may delermine. 1V the amount of the funds held shall not
be sufficient at any time to pay laxes, assessments, ound rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort any amount
nccessary to make up the deficiency upon notice from Morigagee (o Muﬂpﬁr requesting paymett thereof. Upon payment inn Full oﬁmums secured
by this mortgage, Mortgagee shall promptly refund to Mortgagor any fun heﬁ.

{c) That Mnrliagur shall pay and discharge as the same become due a1t Laxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment lo the indebtedness(es) secured hereby, or
upon Morigagee's interest thercin or upon this mortgage or 1he indcbtedness(¢s) or evidence of indebiedness(es) secured hereby, without regard io any
law heretofore or herealier enacted 1Mposing paﬁnent of the whole or any pari(es) thereof upon Mortgagee, upon the passage of any law imposing the
anm:m of the whole or any part thereof upon Mortgagee or upon the rendering by an nﬂpellatc court of competent jurisdiction that the und:m&ing

y Mortgagor lo pay such taxes 1s legaily inopcrative, then the indebtedness(cs) secured hereby without deduction 8 |, at the option of Mortgagee,
become tmmediately due and payable, notwithstanding anything contained in this morigage or any iaw heretofore cnacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate (0 become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any laxes or assessments; and further shall furnish annually to Mortgagee, prior 1o the daie when they become delinquent certificates of receipts of the

proper offices showing full payment of all such taxes and assessmenis.
3. That the real estate and the improvements thereon shall be kept in good condilion and ao wasts commitied or permitted thereon.

4. That no building or other improvement on the real estatc <hall be structurally shiered, removed or demolished, without the Mortgagee’s prior
written consent, nor shall any fixiure or chattel covered by this morigage and adapied 10 the leﬁr use and enjoyment of the real estaie be removed al
any lime without like consenl unless actually replaced by an article of equal suilability o by Mortgagor. In'the cvent of an breach of this covenant
the Morigagee may, in addition to any other rights or remedies, at any lime thercafter, declare the whole of the indebtedness{es] secured hereby immedi-
ately due and payable,

5. That Morigagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for hercin, at the oplion of holder hereol, when and if any statement of lien i Filed under the siatuies of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contents of such stalement, and without regard 40 the existence or nonexisience of the debt,
or any part thereol, or of the lien, on which such siaicment is based.

‘6. That Mortgagor shall cump:ﬁf with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morlgagor.

4. That if Morigagor lails to insure the real estate &s hereinabove provided, or to pay all or nn‘yaparl of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedncss(cs) sccured hercby, or any interest of Morigagee in either, or fails to pay immediately and
dischach any and alt liens, debts, and/or charges which might become Liens superior fo the lien of this morigage, Morigagee may, t its tion, insure
ihe real estate and/or pay said taxes, assessments, debts, liens and/or :hargten, and any money which Morngagee shall have so paid shall constinie a
debt 1o Mortgagee additional lo the indebtedness(es) sccured hercby; shall be secured this morigage; shall bear the interesi set aut in the note here-
inabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be jmmediately due and payable.

8. That Mort ag::;r agrees thal no dalay or failure«of Morigagee o exercise any option to declare ithe malurity of any indebicdness(es) secured by
this mortgage, shall be laken or deemed as a waiver of its right to cxercise such option, of o declare such forfeiture, either as 10 any past or present defaull,
and it is Turiher agrecd that no terms or conditions contained in this mortgage can be waived, altered or chmﬁd':xupt as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the paymenlt of (axes or oiner liens, debis or charFﬁ by Mortgagee
shall not be taken or consirued as a waivgr of its right L0 declare the maturity of (he indebtedness(cs) hercby secured by reason of the Failure of Mortgagor

to procure such insurance or Lo pay such laxes, debts, liens or charges.

§. That if Mortgagee shall be made a party 1o any suil involving the title to the real eatate and employs an altorney to represent it therein, or if Mort-
Fag:c employs an attorney 10 assist in setiling or removing any clowud on the title to the real estate hereby conveyed that purporls 1o be supcrior to the
yen of this mortgage in any respect, Mort%ue_or will pay to Morgagee, when the same becomes due, such atto *s fee as may be permitted by law and
as may be reasonable for such services, and 1 such fee is paid or incurred by Morigagee the same shall be secured by the lien of this morigage in addition
10 the indebtedness(cs) secured hereby, and shall bear interest from the date it is paid or jncurred at the ratc set out in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Morigages, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought W be ﬁ::ll:d upon the real cstate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indebtedness(es)
hereby sccured. |

11, That Mosigagor agrees 1O pay a reasonable attorncy's foe as may be permiited by law 10 Mortgages should the Mortgagee employ 8n atlomey (o
collect any indebtedness(es) secur by this morigage.

12 That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 2 warranl by the condemnor for the pazm:nt
thereof, shall cxecute, a1 Mortgagee's Tequesl, and fosthwith deliver to Mortgagee, 8 valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient L0 pay, salisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thercon at the rate specified herein, or in the
note which this mortgage sccures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note of of this

morgage,

13. That if Mortgagor shall make default in the payment of any of the indebledness(es) hercby secured, or in Lthe performance of any of the lerms
or conditions hereof, hfurtgagce may proceed to collect the ren, income and profits from the real estale, either with or without the appointment of a
receiver; any renis, income and profits collected by Mortgagee prior (o foreclosure of this morigage, fess the cost of coliectin the same, including any
real gstate commission or atlorney's fec incurred, shall be credited first to advances with interest theeeon, then tointerest due on the principal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail o pay, or cause 1o be paid, the wholc or any portion of the principal sum, of any instailment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them malure, either by lapse of time or other-
wise, in accordance with the agreemenis and covenants B erein contained, ot should defanit be made in the payment of any mechanic’s lien, matcrialmen’s
lien, iNSUrance premiums, taxes or assessmenls now, oF which may herealter be, levied JF’“"“’ or which may become a lien on, the real estate, or should
delaull be made ip any ol the covenants, conditions and agreemenis herein contained, then and in that cvent the whole of said principal sum,_with
interast thereon, and ali other ndebiedness{cs) secured hereby, shall, al the ng:tim of the then holder of said indebledness(es). be‘and become immediately
due and payable and the holder of the ndeblednessies) hereby secured shall have the right to enter upon and take possession of the real estate and
afier, or without, taking such possession of the same, seli the morigaged real cstate at public outcry, in front of the courthouse door of the county whetein
the real estate is located, Lo the highest bidder for cash, cither in person or by auctioneer, afier first giving notice of the time, place, and terms of such sale
by publication once 8 week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
the Morigagee or any person conducting said sale for il is authorized and empowered 10 exccute o the purchaser at said sale a dced Lo the real estate $0
purchased in the name and on behalf of Mortgagor, and the certificale of the holder of the morigage indebtedness, appointing said auctioneer to make
such sale, shall be prima facic evidence of his authority in the real esiate, o the equity of redemption from this morigage may be l‘nrc_clnsed;y Buit In
any court of compelent jurisdiction as now provided by law in the case of past due morigages, the Morigages, of the then holdeér of the indebtedness{es)
hereby secured, may bid at such sale and become ihe purchaser of the real estate if the highest bidder thercfor, The proceeds of ang such sale shall be

or efforts to effect collection of the indcbtedness{es) secured hereby, including a

‘ applied (a) Lo the expenscs incurred in making the sale and in &ll pri

e amounl of |
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| reasonable attorney's fee, or reasonable attorneys' fecs, as rmitted by law for such services as may be, or have been. necessary in any one or more of

the foseclosure of this mongage, of the collection of said indebtedness{¢s), and of the pursuit of any ellorts theretofore directed 1o that end, including,
but without limitation to, the defense of any procesdings institted by the Morigagor or anyone i’;ahlc for said indebtedness{es) or intcrested in the
mortgaged real estale to prevent or delay. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b) to the paymeni of
whatever sum or sums Mortgagee may have paid out or become lable 10 pay, in carrying out the provisions of this mortgage, together with interest
thereon: {c) to the payment and satisfaction o said indebtedness(cs) and interest thereon specilically referred to hereinabove to the day of sale and any
other indebiedness(es) secured by this morigage: and (d) the balance, if any, shall be paid over 1o Mortgagor, or MOFIgAgoT's SUCCESSOrS OF assigns. In

any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation Lo sc¢ o the proper application of the purchasc money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage. deducting from the vaiuve of the real
estate for the purpose of 1axation any lien thereon, or imposing any liability upon Morigagee, in respect of the indebtedness(es) secured hercby, or
changing in any way the laws now in force for the taxation of morigages, or ebis murcd%)y mortgages, or the manncr of collection of any such taxes,
s0 as 1o aflect this mnglga%?+ Hﬂl‘:ﬁﬂgﬂr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibited by law from mnkmghsuch payment, the whole of the principal sum secured by this mortgage, together with thdInterest due
thereon shall, al the option ‘of Mortgagee, without notice 1o any party, become immediately due and payable,

16, That should Mortgagor become insolvent of bankrupt: or should a receiver of Mortgagor’s pro be appointed; or should Morigagor in-
lentionally damage or altempt (o remove yny improvements spon said mortgaged real estale; or rﬁforul it be discovered alier the execution and delivery |
of this instrument that there is a defect in the litle to or a lien or encumbrance of any nature on the real estale prior 1o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or ifa homestead claim be set up to the
real estate or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for thirty (30) days aficr demand by the Maortgagee, or other |
holder or holders of said indebledness{es), to correct such defects in the tile or 10 remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or ils execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness(es), or any part thereol, shall have the option or right, without notice or demand, 1o declare all of said indebledness(es} o
then remaining unpaid immediately due and payable, and may immediately or at any time thereafler foreclose this mottgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elecl.

17. That no right, title or inicrest in or to the mortgaged real estate,

and approval of
the entire unpaid balance of the indebtedness(es) sccured hereby, 10
aption of Mortgagee without notice to Morgagor, and shall be recoverable by Mort
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by
¢lose this morigage in accordance Wiﬁ'l the terms hereol.

1B. That it is 1he intent of the M“"E“E:; and Mortgagee to sccure an
hereatier arising, due or 10 become due, absolutc or contingent, liguidate
secure, not only the indebtedness hereinabove specifically re
said Mortgagee, whether now existing o hereafter arising,
satisfaction and cancellation of this morigage in the Probate

ferred 10, but also any and &l

extended, rearranged or rencwed, and |
diminishing the force, effect or lien of this mortgage; and this mo
rights covered hereby and not expressly released unul all
or bereafier (aken to sceure the Pi:}’“““‘ of said indebledness(es) or any part thereof shall
this morigage; and no security subscquently taken

the security given by this morigage; and all
as cumulalive,

rtgage shall continue as

{9, That Mortgagor agrees for itself and an
them shall hold possession of the above described real estatc or any part thereof subsequentto
shall become and be considered as tcnants at will of the purchaser or purchasers at such
surrender possession upon demand shall be guilty of forcible detainer and shall
real estate, and shall be subjeci _
hy any such tenant as a result thareof being hercby expressly waived,

20. That Morigagor agrees to faithiully
the interest of the lessor or of the Mortgagee therein or thercunder,

21. Thar Morcigagor shall furnish to Morl within

gether with all interest thereon, shall become duc an

and all indebledness(es) of said Muﬁngor
or unliquidated, direct or indirect, and this

and any and all extensions or renewals of same, or any parl thereol,
Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledﬁc agreement, or otherwise; that it is expressly agreed that any indebtedness at any lime

at any part of the security herein described may be waived or released withoul in an

by Mortgagee or other holder or holders of sai
security for the payment of said indebtedness(cs) or any part thercol shall be t

and all persons or concerns clairsing by, through or under

be liabic to such purchaser or purchasers .
10 eviction and removal, forcible or otherwise, with or without process of law, and ail damages which may be sustaincd

perform all the covenanta of the lessor of landlord under
real sstate. and neither do nor neglect, nor permil to be done, anything which may diminish or impair

' or :r:j' part thereof, shall be sold, iransferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured herahﬁawillmut {irst obtaining ihe
origagec which consent and agprmral shall be within Morigagee's sole discretion; t

prior writicn consent
L in the event of any violation of this provision,
payable immediately at the

ee forthwith or at any lime thereafier without stay of exccution
5 mortpage shall be an act of default entitling Morigagee (o fore-

to Morigagee, now cxisting or
morigage is intended and

other debts, obligations and liabiliues of said Mortgagor 10
at any time before actual
secured hereby may be
ywise allering, varying of

a first lien on all of the real estate and other property and

sums wilh intercst and charges hereby secured are fulty paid; and no other security now exstin

paired or affected by (he execution 0
indebledness(¢s) shall in any manner impair or affect
en, considered and held

in any manner be im

or, that if it or any onc or more of
foreclosure hereunder, iLor the parties so holding possession,
foreclosure sale; and any such tenant failingi or refusing 10

for reasonable rental of the

present and future leases affecting the morigaged
their value, or the rents provided for thercin, of

G0 } days after the close of each fiscal year

of Mortgagor, such Ninancial records as the holder. of this mortgage may ¢ uire includin

ihe real estate which shall include annual stalements itemizing the income an

Morigagee or al Morgagee’s discretion be supporied by the affidavit of Mortgagor. Said
Morlpagee.

23 That if the indebtedness evidenced by the note specifically referred to hereinabove is
and provisions and in accordance with a loan agreement or

are hercby incorporaled by reference as part of this antFagE as if full _
or any contracl or sgreement between nrl%agﬂr and Morigagee, shall constilute
provided herein, including the right to foreclose ‘

sef oul hercin, an

eapenscs, an itemized rent roll, together with a complete financi
of Morigagor's assets and liabilitics and its profit and Joss statement. Such statement shall be

construction loan agreement (¢

this morigage in accordance with the terms hereof; that

but nol imited to, an annual statement of the operation of
statemend
preparcd by certified public accountant acceptable 10

information shalf be given lo Mortgagee al no expense 1o

being advanced by Morigagee to Morigagor under (he lerms
agreement”), the terms and provisions of said agreement

d any default in the performance of the provisions thereof,

a default hercunder ¢ntitling Muﬂ[ﬁ¥= 1o cxercise the remedies

each FUT ADVANCE advanced by

N/A

Morigagee to Morigagor is being advanced in accordance with an agreement dated
by this merigage.

23, That in the cvent this mort‘fng: is second and subordinale 10 any prior morl
payments which become due on said prior mort g.e{s}, or should default in any of the ot
neeur, then such default under the [rrinr mortgage(s) shall constitute an cvent of de fault uader
herein may, at its option, declare the entire indebtedness(cs) secured by this mortgage

then declare ths murlgaﬁe in default and subject to foreclosure; provided thal {
any such payments which become due on said prior mortgage(s), Or incur any such ex

said prior mortgage(s), in order to prevent the foreclosure of said Jll'iﬂr mongage(s), and

(s} and in the event the Mo .
er terms, provisions and conditions of said prior morigage(s

immediately duc and payable and if payment is not prompi

Mortgagee he
or obli

and is accured

gor should fail 10 make an

the terms and provisions of this mortgage, and the M

ortgagee
Iy made,
herein may, at its option, make, on behalf of Mortgagor,
tions on behali of Mnrt%’:gor, in connection with the

all such amounta so expended by the within Morigagee on

behall of sawd

origagor shall b

ecome a debit Lo the Morigagee an

ghall be secured by this mortgage and shall bear

interest from the dawe of payment

permitied by

the laws of the State of Alabama, an

d shall be at once due and payable, enlitling

the Mortgagee t0 2

for any amount it may have ex

25. That any promise made
thereby, and as to such debts the

assessmenls, insurance or other lien
shall be null and void; otherwise 1t s

ended

Mortga

al the maximum leglul rate of interest from time to time ‘
| of the rights and remedies provided herein,

24, That provided always that if Mortgagor pays

ursuant to
ens and intercst thereon, and shall do and

hall remain in full force and effect.

by Mortgagor herein 1o pay moncy may be enforced by
EOT waives all rights of exemption un

the authorization of thia mont
perform

the colleciion thereof,

including, at Mongagee's option,

the indebiedness{es) secured by this mortgape
¢, including |
{ other acts and things herein agreed

a suil at law, and the m:urig
der the laws and Constitution of the 5t

the right to foreclose this mortgage.

_and reimburses Morigagee, its successors and assigns,
without limitaticn, sums spent in payment of taxes,
to be done, this conveyance

of this mortgage shall not be waived |
ate of Alabama and aprees 10 pay i

permitted by law a reasonable attorney's fee for

26. That no delay or failure of Morigagee (0 exercise a
from afterwards exercising same or any other option atan
agreed 1o pay shall not conslitute a walver of default of
mortgage on account of such failure of Mortgagor.

iime, and the

37, That wherever and whenever in this mortgage it shall be
notice or demand shall be given or served, and shall not be deemed
mail, return receips requested, addressed as follows:

_Braelinn Partpership

ave

To Mortgagor:

ny option herein

ortgagor in failing 10 make said payments and

re%uir:d or permitied that notice or demand be
10

given or reserved shall constilute a waiver of such option or estop Morigagee §
yment, or coptracting Lo pay, by Mortgagee of anything Morigagor has hercin
s{mtl not estop Mortgagee from foreciosing this

iven or served by any party, such |
been given or served unless in weiting and forwarded by registered or certified

1109 Townhouse Road

|
Helena, AL, 35080

To Mortgagee:

The Colonial Bank Northern REgl,gn
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28, Thai singular or plural words uscd herein to designate the Mun?ﬁor shail be construed to refer 10 the maker of this mortgage, and all covenants
and apreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secu red
{0 Mortgagee shall inure to the benefit of ils successors and AsSigns.

29. That the un:nl‘urun]:ilit:; or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
cnnlg&:idhunrnl‘mceahle or invalid. All righfs or remedies of Mortgagee hereunder are cumulative and not aliérnative, and are in addiuon to those
prowvi Y aw,

IN WITNESS WHEREOF, the undersigned (has) (have) st (i) (his) (her) (their) hand(s) and scal(s), on the day and year first above wrilten.
BRAELINN PARTNERSHIP

Tanglewood Corporation -
WITHESSES:
i i (SEAL)
{SEAL)
(SEAL)
(SEAL)
LH B.-“wP
James D. Mason DBA Mason Construction ~
Company By:
Its:

Tts: Pdttner

By: Qﬂﬂﬂwﬁ o
3

s D. Mason

Its®¥ Partner -
Jackie Williams Company, Inc.

By:

Richard E. H ts Partné}

STATE OF ALABAMA

COUNTY Itg: Partner

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed 1o the foregoing canveyance and who (is) (are) known to me, ackoowledged before me on this day that, being informed
of the contents of the conveyance, (he) (8he) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of _ I [

Notary Public

STATE OF ALABAMA

SKHELBY COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

| RicHare £, MHAYES | .
whose name 28 FH‘ET’U&'?L of BR&EZHNN HBINER = H P is signed 1o the foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contcnts of the conveyance, he, as such olticer
and with full authority, executed the same voluntarily for and ss the act of said corporation.
,IE_EiEL_.

ot I Tt

Notary Pub My Gommission Expires September 18, 1991
o e —r— M e — —— ] .

Given under my hand and official seal this the q =" day of

— e B —

This ingtrument prepared by: /é-‘ 353//‘/727/‘]
P 0. Bor 1887 BHA™M 3510/

The Colonial Bank




STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, & Notary Public in and for said county, in said state,
hereby certify that Jack D. Harris ____+ whose name as
Pregident of Tanglewood Cprporation ., and one

of the general partners of Braelinn Partnership, an Alabama general

. partnership, is signed to the foregoing instrument and who is known to me,

ook 189 e 155

acknowledged before me on this date that, being informed of the contents of
said instrument, Jack D. Harris , as President
of Tanglewood Corporation and with full authority, executed the same

voluntarily in its capacity as general partner for Braelinn Partnership,

Given under my hand and official seal, this the _ 9th  day of June, 1988,

pod S et

Notary/Public

My Comimission Expires September 18, 1991

My commission expires:
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STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said county, in said state,
hereby certify that _Bill Brantley _ , whose name as

fDQ_?‘JY/ of Brantley Homes, Inc, | , and one
of the general partners of Braelinn Partnership, an Alabama general
partnership, is signed to the foregoing instrument and who is known to me,
acknowledged before me on this date that, being informed of the contents of
said instrument, Bill Brantley , as _ PR&31DENT
of Brantley Homes, Inc. and with full authority, executed the same
voluntarily in its capacity as general partner for Braelinn Partsership,

Given under my hand and official seal, this the Oth day of June, 1988,

Yece

My Commission Expires September 18,

y Public

My commission expires:

sk 189 mee 196




STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said county, in said state,

hereby certify that _Jgckie Williams , whose name as
President of Jackie williams Company, Ing.and one

of the general partners of Braelinn Partanership, an Alabama general
partnership, is signed to the foregoing instrument and who is known to me,
acknowledged before me on this date that, being informed of the contents of
sgid instrument, Jackie Williams , a8 President

of Jackie Williamg Company, #pd with full authority, executed the same
voluntarily in its capacity as general partner for Braelinn Partnership.

Given under my hand and official seal, this the 9th - day of June, 1988,

WJ 1ot
Notary Public

My Commission Explires September 18 1991
My commission expires:

ook 189 eee 157
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STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said county, in said state,
hereby certify that TAMES D- M Asen , whose name as

Soc  PROPRIGTDT ST lAord Coneresc o _COMPANY | and one
of the general partners of Braelinn Partnership, an Alabama general
partnership, 1is signed to the foregoing instrument and who is known to me,
acknowledged before me on this date that, being informed of the contents of
said instrument, TN D. AlAason) , as SOLE PROPRIE TOTY
of MAsorJ MMWC?T?W@MWF&Hd with full authority, executed the same
voluntarily in its capacity as general partner for Braelinn Partnership.

Given under my hand and official seal, this the ﬁ?*h day of June, 1988,

L I Mot

Nota Public

My Commission Expires September 18, 1991
My commission expires:
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