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MORTGAGE

THISMORTGAGE ('Security Inytryment’)s given PO .1 0 T ———————— :
19.88..... The grantor is .......... 2 }8¥E... AT B HLE6 e SHAXOD. Dnr AL emerrrcererscrssssmsessssssssese voerasesssreaseissns
Uy S P ("Bﬁﬂ'ﬂ“"ﬂr")i This Securily Instrument is l‘i\"ﬂl’l LD cccsrresvssrrnansnrrivsissssernnese
............... RSOt FOrtAaE  COMDANY. A 0G4 oo ecrsssranrsssssserssssassssrsmssinssscsrs WhiCh s organized and existing
S TR SN 11U 1 17.Y: |- —— T T2 b R P e BOXBR oo
CBILEMINGN AN Al ARAMA.. BRLNL o eirsesssseermmserrearscsessmeensssasermrs s sadsosarnstspss s ssiaress SO o 77 % o)
Borrower owes Lender the principal sum of ...E1 hty.nine.thousand.eight. bundred..&.Nofl00nammnanne.
s —mmmm——e=———oemZowmsne=== yojlars (US. 589280000 ..........). This debt is evidenced by Borrower’s note
dated the same date as this Security Ijslfum nt (e“tsllugt“), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on e Y, .Hi: L0 X o U PRPRIPP DO D S T This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of al} other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and agrecments under this Security Instrument and
1the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located iN .cerenener Shelhy...co. wmeses COUNLY, Alabama:

Lot 3 Block 16, according to the map or plat of Broken Bow South, as recorded in Map
Book 11, page 82, in the Probate Office of Shelby County, Alabama.
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The procesdh of this loan have been applisd on the
purchase prics of the properly doscribed harein,
corveysd to mongagor simultanecusly herewlth,
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[Btrest] fCuy
Alabama ...... KL YA YR (“Property Address™); .
Rip Code]

To HAVE AND TO HO' D this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafier erected on the property, and all casements, rights, appuriensnces, Fents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a par of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines sniform covenants for national use and non-uniform covenants with

Form “!I!

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 8 writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds”) equal to
one-twelfih of: (») yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
I ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
L ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in {ull of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ss a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an

greement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
he Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower »
_hotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
cpf the giving of notice.
o 5. Hazard Insursnee. Borrower shall keep the improvements now existing or hereafier erecied on the Property
(insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
(X Pequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
~Thsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. '

& All insurance policies and renewals shall be acceptable to Lender and shall include & standsrd morigsge clause.
@ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the imnsurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. ‘ )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. Il the
restoration oOr repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offered to settle a elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Praperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property priors to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leassholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deieriorate or commit waste. If this Security Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance.  If Borrower fails 0 perform the
covenants and agreements contair &d in this Secu.ity Insirument, or there is a Jegal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's sctions may include paying any sums secured by a lien which has prority over this Secunty
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. .

Any amounis disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower u_cur:d by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from

the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesling payment.



1f Lender required mortgsge insurance as s condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ss the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Imspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o1 prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. . -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise mgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for dsmages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower o Borrower’s successors in intercst.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severa) Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o exiend,
modify, forbcar or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

Q0 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
== charges, snd that law is finally interpreted so that the interest or other loan charges collected or to be collected in
""': connection with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
3 necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
% permined limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
& under the Note or by making a direct payment to Borrower, If s refund reduces principal, the reduction will be treated asa
U0 partial prepayment without any prepayment charge under the Note.
~ 13. Legistation Affecting Lender's Rights,  If enactment or expiration of applicable laws has t!uE dl‘ﬁ:! of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, &t its option,
g may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
6 permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second parsgraph of
paragraph 17, - ,

IF:I. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borro:w:r. Any notice
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrowerisnot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law 85 of the date of this Security Instrument. - , . . .

I Lender exercises this option, Lender shall give Borrower aotice of scceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further rotice or demand on Borrower. _

1E. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priof to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred: (b) cures any default of any other covenants or sgreements; {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atiomneys® fees; and (d) takes such action a4 Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation 10 pay the sums secured by this Security Instrument shall continue unchnn;q!. Up:on reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion bad
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

m - ‘ -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law pravides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; () m date, not less than 30 days from the date the notice ix given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court sction to assert the non-existence of 3 default or any other
defense of Borrower to acceleration and sale. 1f the default {s not cured on or before the date specified in the notice, Lender
at its option may require immediate psyment in full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicsble law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give a copy of » notice to Borrower ia the manner provided in
plflﬂl"l%‘h] . Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
el By e County, Alabama, and thereupon shall sell the Property to the highest bidder 2t public
avction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Rorrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: (a) o sll expenses of the sale, including, but not limited
to, reasonable sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitied to it,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable stiorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument. [Check applicable box(es)]

[¥ Adjustable Rate Rider [} Condominium Rider [ 24 Family Rider

Gragduated Payment Rider [] Planned Unit Development Rider
Other(s) [specify]

By SIGNING BELOW, Borrower sccepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

AT AR AR C LI Dl L] LL Ll (T TYITEITT I LT RN LR L L RN LL L L L L ] ] L L] L] L

eabeeest Rt IYS bERRPAR ST PRESEE bEEE SRR ERSSS eremann . h ’ LW (9 F 5.V4 SRR—— erossassuan w(Seal)
Sharon D. Ball —Borrower

— - — [Space Bolow This Line For Ackrewledgnent] —m————————

- STATE OF ALABAMA
JEFFERSON COUNTY

On this 9th day of June, 1988, I, Larry L. Halcomb, a Notary
Public in and for said county and in said state, hereby certify that
Steve Ball & wife, Sharon D. Ball whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before
me that, being informed of the contents of the conveyance, they executed
the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this the 9th day
of June 1988, -

My commission expires: i
1/23/90 ' Larry
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- ' “ADJUSTABLE RATE RIDER -t
I (8 Yeut Tresswry loden=Nate Cops)

THIS ADJUSTABLE RATE RIDER is made this L T S UURNO: 1].7-Wmew——" 1988, nd s
incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust of Security Deed (the
“Security Instrument™) of the same date given by (he undersigned {the "Borrowss”) 18 securs Borrowsr's Adjustable
Bate Note (ihe *Nowe™) tn".""",ﬂ.m&nu.th..biuntgagauw T

. : e (the “Lander™) of the same date and covering the property described in

el o ey sl W -

iiiiiii - el - R N shARaARH-AFERRAnEREY

the Security lmuum:nl and lnca;ad Il::

5208 Logan Drive, Birmingham, AlaDama. 38242 mmmmmmrsomomosrn s
[Proparty Addvem] _

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES I T} WTEREST RATE
AND THE MONTHLY PATMENT, THE NOTE LIMITS THE AMOUNT THE SORROWER'S

INTEREST RATE CAN CHANGE AT mmmmmwuumm
ROWER MUST PAY.

L 1

ADDITIONAL COVENANTS. In addition 1o the coveaants and sgreaments made in (e Security Instrumant, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Nore provides for an initial inverest rate of 9,25 & TheNets provides for changes in the interest rals snd the
monthly psyments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dales |
AThe interest 7ate | will pay may change on the frs1 day of ..._......'J-E‘-LL........_.......-.-. 19.23.. and on thet dey
every 1 2th moath thereafier. Each date on which my inserest rate could changs Is calied 3 “Chonge Dsate.”
(B} The Index

Beginning with the frst Change Date. my imerest rate will be based on an lnder. The “Inder™ s the weehly
average yicld on United States Treasury securities adjusied 10 5 constant maturity of | year, as made available by the

/Federal Reserve Board, The most recent Inden figure available as of the date 435 days before each Change Dot is called

‘the "Current Inder.”

I[ the Indes is no longer avsilable, the Note Holder will chooss & pew inden which & based upon comparable
information. The Noie Holder will give me notice of Vhis cheice,

{C) Cakulation of Changes

Before each Change Date, the Nole Holder will calculste my new interest mls by adding Jﬂﬂ_.ﬁ_.ﬁnﬂ:.hﬂ.] f

sseesseteanssteTtOERRRTSTAIE RN perceniage poinis (£a20.....%) 10 the Cursant Inden. The Note Holder will thes round the
resull of this sddition 10 the nesrest one-¢ighth of one percentage point {0.125%). Sebjeciiolhe limits s1a1ad in Section
4(D) below, Lhis rounded amount will be my new inlarest riie uatil the neat Change Date.

The Nots Holder will then determine the amount of the mombly peyment that would be sefficient 1o repay the
wnpaid principal that 1 am eapecied 10 owe ol the Change Date in full on the maturity date st my sew interest rale in
substantially equal payments, The resuly of this ealculation will b& the new SMoudl of my monthly payment.

(D} Limits on Interest Rate Changes

TM{T'H‘ rate | am required 1o pay st the first Change Date will not bt greater than 11,25 . . Sortessihan
e 2h %, Tharealier, my interest raie will never be incressed or decreased on any single Change Date by mote
than two pereentage points (2.0%) from ihe rate of imerest | bove bosn paying for the preceding twelve months. My
jnterest rate will never be grester than - T, X |

My new interest rate will become effective on sach Change Date. 1 will pay the smount of my new monthly payment
beginning on the first monthly payment date efses the Change Date uatil 1he amoust of my monthly paymeni cRanges
agsin, .

{F} Netice of Changes

“The Nove Holder will deliver or mail tome a aotice of any changes in my imerest rate and the amount of my monthly

yment before the effective dais of any change. The sotice will meiuds information required by kaw to be given me and
slso the title and telephone number of & person who will answer ORY question T may Dave regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended 10 resd as follows:

Traseler of the Property or 8 Beneficial Interes! la Borrowet. Jfoll or sny part of the Property or sny interest imith
sold or transferred (or if 8 beneficial interest in Dorrowet 14 pald of wransfesred and Borrower is not 8 astursl person}
withoul Lander’s prior writien consent, Lender may, 81 ils oprion, requirs immaediate peymeat ia fult of sl sums secured
by this Security Instrument. However, this option shall not be casrcised by Lendes if enercise e prohibited by {eders! law
as of 1he date of this Security Jnstrument. Lender also shall aot eacrcise ihis option i (a) Borrower cauiss 10 be
submitted 10 Lander information required by Lendet 10 svaluate the Inended wramferee a8 I & mew Josn were being made
w0 the transferec: snd (b) Lender reasonsbly determines thal Lender’s sacurity will sl b¢ impaired by the loen
sssumption and that the risk of 8 brasch of any SOVERIn| §¢ AQrecIent in thie Sacwrity Instrument s scoeplablie 10
Lander.

MANSTATE ADRUSTABLE RATE NDER=ARN §-2—5n0le F armiby—=F aois Wao /Prutdie Alet Unitorm Sustrument Form 3111 3/05
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To the extent permitted by applicable aw, Lander may charge 2 ressonable {es s 8 eondition 10 Lender's consent Vo
the loan assumption. Lender may also require the trantferee 10 sign an swwumption Agreement that fe scceplable to
Lender and that obligates the transferes 10 boep sl the promises sad agreements made in the Note and ia this Sacurity
{nsirument. Borrowsr will continus 10 be sbligated under the Note and this Security Instrument unless Leader releases
Borrower in writing.

llmmmhlhmhhmulnMuﬂmﬂhlul.lﬂlﬂlhlhw“mhﬂmhn-

tion. The notice shail provide o ol'ntmminhpﬁuthhummhhmrdﬂﬂluthﬁn
which Borrowsr must prlum-nnﬂhtlh&nﬁtyhnum. 11 Dorrowsr fails 40 pay Lhese sums prioe 1o the

or decnand on Dorrowss -
By S1oNING BELOW, Borrowsr accepts and agroes ta the sorms and covenanss sentalned I this Adjustable Rate
Rider. '-
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