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*I” Includes each mortgagor above. 7&7 “You" means tha mortgages, its successors and.assigns.

REAL ESTATE MORTGAGE: For value received, |, Johmmy Jones, Jr. and wife, Carel D. Jones

, mortgage and warrant to you, with power of sale, to secure the payment of tha secured debt described below, on

J “‘_"E 2, 1988 , tha real estate described below and all rights, easements, appurtenances, rents, leases
and existing and future improvernents and fixtures {all called the Y property”).

PROPERTY ADDRESS: 497 Hicks Street Montevallo o Alabama 35115

|Straet) C (City) _ (Zip Code)

LEGAL DESEHIFTIﬁN: '

1
- Y

"1
1 LS

Lots 11 and 12, Fancher's Subdivision, being a portion of the SW % of the NE K
of Section 3, Township 24, Range 12 East, according to map of sald subdivision
as recorded in Map Book 4, Page 31, in the Probate Office of Shelby County, Alabama.

located in _ﬁhﬂl]l?’ | County, Alabama,

TITLE: | covenant &nd warrant title to the property, except for encumbrances of record. municipal and zoning ordinances, current taxes and
asgasaments not yet due and

SECURED DEBT: This mortgage secures repayment of the secured debt and tha parfarmance of the covenants and agreements contained in

this morigage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owa you
under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by {List all Instruments and agreemsnts secured by this mortgage and the dates thereof.):

[]

'I:] Future Advances: All amounts owed under the above agreement are securad even though not all amounts may yet ba
advanced. Future advances under the agreement are contamplated and wilt be sacured and will have priority to the same
extent as if made on the date this mortgage s executed. |

[H Revolving credit loan agreement dated June 2, 1988 . All amounts owed under this agreement are secured evan
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same extent as if mada on the date this mortgage is exscuted.

i %= The above obligation is due and payable on N/A (Open End) if not paid earlier.

v The total unpaid balance aacuradfw this mortgage at any one time shall not exceed a maximum principal a nt of:
e Forty Thousand and no/100—==—-———- Dollars ($ %‘5 .'88“5 L% '|

, plus interest, plus any disbursements made for the payment of taxes, special assessments, of insurance on the property, with interest
; 1 on such dishursements.

88 mx 725

[} variable Rate: The intarest rate on the obligation secured by this mortgage may vary according to the terms of that abligation.

J':'*;_'} ] A capy of the loan agreement centaining the terms under which the Interest rate may vary is attached to this mortgage and
"~ made a part heraof.

TERMS AND COVENANTS: |agreetotheterms and covenants contained in this mortgage and in any riders describad betow and signad by me.
(] Commercial [ Construction [ Consumer -

SIGNATURES:
(Ssal) . {Seal)
" CW‘L&é ,& 9.&}@# {Seal} {Seal)
WITNESSES: : :
_ ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , __ , County ss: ,
. |, _ Laurie Robingon , 8 Notary Public in and for said county and in said state, hareby certify that
i - Johnny Jones, Jr. and wife, Carol D. Jones _
whose namels} _8L€ signed to the foregoing conveyancs, and who are ynown to me, acknowledged before me on
Individual this day that, being informed of the contents of the conveyanca, _Lhﬁf executed the sama voluntarily on the day the
| sama baars date.
whose name(s) as _ of the ' ' ,
. a corporation, gigned to the foregoing conveyania and who —_ known to me, acknowledged before me on
orporata

this day that, being informed of the contents of the conveyanca, he , as such officer and with full authority,
executad the same voluntarily for and as the act of said corporation.

Given under my hand this tha 2nd day of June , 1988 .
My commission expires: ity Commission Liios ©.onser 16,

L

{NGtary Public)
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1. Payments. | agree to make all payments on the secured debt when due. Unlass we agree otherwise, any payments you raceive from me or
for my benefit will be applied first to any amounts | owe you on the secured dabt {(exclusive of interest or principal), second, to interest and
then to principal. ¥ partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schaduled
payment until the secured debt is paid in full. B ]

2. Claims againet Titla. | will pay all taxes, assessmaents, lians and ancumbrances on the property whan due and will defend title to the property
against any claims which would impair tha lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or matearials to improve or maintain the property. :

3. Insurance. | will keep the propenty insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
Payee or as the insured on any such insurance policy. Any insurance Pmcaads may be applied, within your discretion, to sither tha restoration
or repair of the damaged property or to the secured debt. If you raguire mortgage insurance, | agree to maintain such insurance for as long as
VOU requirg. | \ , ; -

4. Property. | will kesp the property in good condition and make gli repairg reasonably necessary.

5. Expansus:'l agres to pay all your expepses, Including reasonable attorneyy fees if | break any covenants in this rmortgage or in any obligation
sgcufre;.;i by this mortgage. Attorneys’ feas include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgagae.

6. Default and Acceleration. If [ fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
chbligation secured by this mertgage, you mar accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foraclose this mortgage and sell the property in the manner provided by law.

1. Assignment of Rents and Profits, | assign to you the rants and Frnfits of the property. Unlass we have agrasd otherwise in writing, | may
collect and retain the rents as long as t am not in default. If | defau t, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the proparty, including court
costs and attorneys’ fees, commissions to rental agents, and any other nacessaty related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds: Condeminiums; Plannad Unit Developments. | agree to comply with the provisions of any lease if this montgage is on a teasehold.
If this mortgage is on a unit in a condominium or a plarned unit developmant, | will perform all of my duties under the covenants, by-laws, or
requlations of the condominium or planned unit development.

10. Authority of Mortgagee to Parform for Mortgagor. I | fail to perform any of my duties under this murt?aga, you may parform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. if any construction on the property
s discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this morntgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will

beglinterest from the date of the payment Lintit paid in full at the interest rate in effect on the secured debt,
£ .

;e - '
aonn Inspection. You may enter the property te inspect if you give me notice beforehand. The notice must state the ressonable cause for your

: iqsp&ctiun,

2

ﬁ?‘kanndamnntlun. I assign to you the proceeds of any award or claim for damages cannected with a esndamnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant is subject to the tarms of any prior security
ggreemant.

g ' _
13. ‘Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not axarcigsing any
ramedy, if | default, you do not waive your right to latar consider the event a default if it happens again.

14, J}:Int and Several Liability; Co-slgnars; Successors and Assigns Bound. All duties under this mortgage ara joint and several, If | co-sign
thismortgage but do not co-sign the underlying debt | do so oniy to mortgage my interest in the property under the terms of this mortgage,
| also agree that you and any party 1o this mortgage may extand, modify or make any other changes in the terms of this mortgage oy the
secured debt without my consant. Such a change will not release me from the terms of this martgage. "

The duties and benefits of this rmortgage shall bind and benefit the successors and assigns of either or both of us,

15. Notice. Unless otherwise required by law, any notice to me shall ba given by delivering it or b mailing it by certified mail addressed to
me at the Property Address or any other addrass that | tell you. | wili give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated. .

Any notice shall be deemad to have been given to either of us when given In the manner stated above.

16. Transfer of the Property or a Beneficlal Intarest In the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in tha mortgagor is sold or transferred. Howaver, you may not demand payment
tn the above situations if it is prohibited by federal law as of the date of thig mortgage.

17. Releass. When | have paid the secured debt, you will discharge this mortgage without charge ta me. | agree to pay all costs to record this
mortgage.
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