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This instrument was prepared by Keith Altobelll

(Narme) (Address)
1
Atlanta, GA 30328
Mortgage
STATE OF ALABAMA -
KNOW ALL MEN BY THESE PRESENTS: That Whareas,
She | by COUNTY H. L. Dearmin, Jr. Husband and Wife
Joselyn Fisher Dearmin
(hereinafter called “Morigagors”, whather one or more) are justly indebted, 10
Sears Consumer Financial Corporation
. ' {hacainalter catied “Mortgagee”, whelher oné of mora), in 1the sum
of Sixteen Thousand Four Hundred Six and 507100 Doiiars»

6 18405.50 ), evidenced by A PROMISSORY NOTE OF EVEN DATE 02 June ., 1988

« Together with interest thereon

And Whereas, Mortgagors agreed, in Incurring said indebledness, that thismnortgage should be given to secure the prompt
paymant theraof.

NOW THEREFORE, In consideration of tha premises, said Morigagors, H. L. Dearmin, Jr.
Joesalyn Fisher Dearmin

and all others exacuting this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee 1he following ﬂascribpq
roal estate, sitvated in Shel by County, State of Alabama, 10-wit:

Lot 38, according to Survey of Dearing Downs, Third Addition as recorded in
Map Book 8, Page 156, In the Office of the Judge of Probate of Shelby
County, Alabma, situated in Sheiby County, Alabama.

Property also known as; 1140 Dearing Down Dr. , Helena, AL 35080

Said property is warranted free from all Incumbrances and against any adverse claims, excepl as stated above.
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To Have And To Hald tha above grantad property unto the said Mortgages, Mortgages’s successors, heirs, and assigns forever: and for the
purpose of further securing the payment of sad Indebtednass, The undersigned agreas 1o pay all taxes OF ASS8SSMents whan imposad lagally
upon said premises, and shoud default bemada inthe paymend of sama, the saidMortgagee may at thagaa's option pay of f the same; and 10
further secure said indebtenass, firs! above named undersigned agrees to keep the improvemants on said real estale insured against loss or
darmage by fire, lighting and tornado for 1the fair and reasonable insurable value thereof, In companies satisfactory 10 the Mortgagee, with loss, if
any, payabte 10 sad Morigagee, as Mortgages's interest may appear, and 1o prompily daliver said policias, or any renewal of said poticTs 1o said
Morigages; and if undersipned fail to keep said propertyinsurad as above specified, or Tall 1o deliver said insurance polices 10 sald Morigagee,
than 1he said Mortgagos, or assigns, may at Morigagea’s option insure said property for said sum, for Mortgages’s own benafit, the policy if
collsctad, to be credited on said indebtedness, less cost of collacting sama; all anounts so expended by said Mortgagee for taxes,
Assas5ManS OF insurance, shall bacoma a debt to said Mortgagee or assigns, additional 10 the debt hereby specially secured, and shall be
coverad by this Martgage, and bear interest from date of paywnent by said Mortgages, or assigns, and be at once due and payable,

Upon condition, howaver, that if tha said Mortgagor pays s3id indebtedness, and resmburses said Mortgages or assigns for any amounts
Mortgagees may have axpended for 1axes, as5essmMents, and insurance, and interest theraon, then this conveyance 10 be nuil and void; but
should default be rmade in the payment of any sum expended by the said Mortgagea or assigns, or should sald indebtedness hereby secured, or
arw part thereof, or the imerest thereon, ramain unpaid at maturity, or should The interast of said Mortgagee or assigns in sald property become
endangered by reason of the anforcement of any prior fien or incumbrance thereon, 50 as to endangar tha dabt hereby secured, then in any one
of said avents, the whote of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject 1o
{oreclosure as now provided by law in case of past due Mortgages, and the said Mortgagese, agents or assigns, shall be authorized to 1ake
possession of tha premises herety convayad, and with or without first taking possession, after giving Twenty = Oona days’ notice, by publishing
ance a week for thrae consecutive waeks, the tima, place and terms of sale, by publication In some newspaper published In said County and
State, sell the same in lots or parcels or enmasse ashMorigagee, agents or assigns deemn best, in front of the Court House door of said County,
(or 1he division thereof) whera said property Is located, at public outery, 10 the highest bidder for cash, and apply the proceeds of the sale: First
10 tha expense of advertising, selling and conweying, inchuding a reasonable attorney’s fees; Second, 10 the payment of any amounms that may
have been expended, or that it may then be necessary to expand, in payinginsurance, 1axes, of other incumbrances, withinterest thareor; Third,
1o the payment of said indabtednass in full, whether the samo shall or shall not have fullymatured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balanca, if any, 10 be turnad ovar to the said Mortgagor and undersigned further agree 1hat said
Martgagee, agants or assigns may bid at said sala and purchase 5aid property, i the highest idder therefor; and undersigned further agree 10
pay a reasonable attorney’s fee 1o said Mortgagee of assigns, for the Toreciosure of this mortgage in Chancery, should the same be 50

mi oreciosed, said feo to be a part of the dobt heraby sacured.
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whose hawme =5 sighed 1o the foregoing conveyance, and, who dre. wxrown to me acknowledged before me on this day
that being informad of the contants of the corweyanc Lr::ac the same voluntarily on the day thqgspo bears date.
Gwan undar my hand and of ficig5eg his  {J of LA ,19
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DUE-ON~-TRANSFER RIDER

Notice: This rider adds a provision to the Securlty Instrument allowing the Lender to
require repayment of the Note In full upon transfer ot the property.

THIS DUE~ON=-TRANSFER RIDER Is made thls 02 day Of w  ure swm oommwmmwmmwowufFmwy

1988 , and is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Securlty Deed (the "Security Instrument”) of the same date glven by the undersigned (the

"Borrower”} to secure Borrower’s Note to Sears Consumer Financial Corporation
(the "Lender"} of the same date {the "Note") and covering the property described In the Security Instrument
and located at:

1140 Dearing Down Dr. s3heiby » County,Helena, AL 35080

(Property Address)

AMENDED COVENANT, in addition to the covenants and agreements made In the Securlty instrument,
Borrower and Lender further covenant and agree as follows:

A.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrument |s amended to read as follows:

16. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
Interest in it Is sold or transferred (or if a beneficlal Interest In Borrower Is told or transferred and Borrower
Is not a natural person) without Lender's prior written consent, Lender may, at its option, raquire immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lendsr exercises this option, Lender shall glve Borrower noticea of accelaration. The notice shall
provide a perlod of not less than 30 days from the date the notice Is delivared or malled within which
Borrovver must pay all sums secured by this Securlty Instrument. If Borrower fails 1o pay these sums prior

to the expiration of this period, Lender may |hvoke any remedies permitied by this Securfty Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ venant contalned In this

Due-On-Transfar Rider.
ﬁﬂ ﬁccw&

L/ Dearmin, Jr.

(Seal)

- Borrowear

{Seal)

— Borrower

isﬁ:f Dearmin

{Seal)

~ Borrower

(Seal)

- Borrowes
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