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N ALL MEN B TIIESE PRESFNTS:  THAT WIERFAS, Jackie Williams Co Inc -

il — L i . - . - !
herefnafter sometimes referred to as HMortpanor(s)”, 18 (are) justly indebted to City Federal Savings anl Loan
Assoclation, a Ffoderally chartered savings ond loan assoclation, hereinafter sometimes referved to as
“Mortpapee', In the principal sm of g4 i

Dollars {5 g0 500,00 ), together with interest thereoa as evidenced by a promissory note, dated

June 3, , 1988 , or ay renesal motes  thereof. This mrtgage secures an
obl ipation solely to acquire Jand and  construct {mprovements thereon. Tt 1g a comwtyuction mortpape as
dofined Wiy Section 7-9-313(1) (c) of the Alabam Code (1975) {n9 amended by 1984 replacement volum). This
mortpape will be enforceable unt{l it s satistied by the Mortgagor{s) .

NOW, TIEREFORE, in order to secyre the prompt  payment of sald note or said renewal notes theveof when
dac, with interest thereon, and the payment of any and all other suns, with interest thereon, due under said
hote ar  renceal notes or the terms and conditions hereof, and any and all other suns duc to said Mortgagee on
accoumnt of additional advances, Indebtednesses or obligations of said Mortpagor(s), separately and severally,
naw existlng or herenfter arising, including debts of another party or parties in favor of Mortpagee for vwhich
the undersipned  (is) (are) now, or may hereatter (and before the paynent  in full of the mortgage debt
heretnabove describod) become contipently liable or obligated as miker, surety, guarantor, endotser, OF

otherwise, 1lquidated or wnliquidated, the said Jackie Williamg Co., IDC,

as Mortgagor{s),

T I omaldermtlon of the premises, and the sum of Five Dollars (§5.00) to said Hortgagor(s) this day in

188 mee 299

/

{l

hand pald by the sald Mortpapee, the receipt and sufficlency of which is hereby acknowledped, do hereby Grant,
Rarpain, Sell and Conwey unto Clty Federal Savings and Lonn, its succesgors and assigns, the Mortgagee, the

follosing described real estate lying amd betnp situated In the Conty of Shelbv
Gtate of Alabama, to wlt: _ |

- — b

lot 86, according to the survey of Braelinn Village, Phasei, as
recorded in Map Book 11 Page 100 in the Probste Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

$12,000.00 of the proceeds of this loan have been applied
to the purchase price of the property described herein.

TGETUER WITH  a security JInterest in (1) all property and Elxturcs now or harafter acquired and affixed
to or located on the property described hereln, vhich to the fullest extent permitted by law shall be deemed
Eixturus and a part of the real property; (ii) all articles of personal property now or hereafter acrquired and
A1 materials located on or adjacent to the herein described property ot vhether in stornge or otherwise for
use in any conatruction being conducted thereon, and amed by Mortgagor(s); (1i1) all contruct rights, peneral
intanpibles, actions and rights in action moy or hereafter acguired pertaining to the property herein
describaed, includlng all rights to insurance proceeds; and (iv) all proceeds, products, ' replacements,
addleions, substitutions, verxsmls and accessions of any of the forepoing. MHortgagor(s) agree(s) to exccute
and deliver on domnd mich other insttmonts or documents as Morigagee may reaponably request in order to
parfect 1ts  securlty interest or to impase the lien hercof more specifically. On demand, Mortgagor(s) will

pay all costs andl expenses of filing any docunents or instrumeats deemed necessary by Mortgagee to establish
and maintain fta security interest, ° :

TOCGENER WITH  any awards hereafter mde  for any taking of or injury to the above described real estate
threuph eminent  domln or  otherwise, lochuding nwarda or dampges for chanpe of grode, axl aleo asy velum
prem{ums or other myments upon any fnsurance, at any time provided for the benefit of Mortgagee, all of which

avards, domamges, premlums and payments are hereby assigned to Mortgagee and may be collected at any time by
itl '

TIIE NOTE secured hy this mortgage contalins an ad justabla mte feature.

0 HAVE. AN TO 1IN the afornpranted  premises, topother with any and all  improvements, rights,
privilepes, tenements, hereditamnts and appurtenances thereunto belonging, wunto the sald Cicy Federal Savings
and Laan Associatfon, Hortpagee, 1ts successors and assipgns FOREVER.

WIMFAS sald 'brepacnr(s) do{es)  herehy coversnt with the sald Hortgapee, {ts successors and assicns,
that orteagorts)  1a {ace)  lawfully seizad In fee of sald premises; and that they ace free of and Exom
enambrances and  tlens, tnctuding 1lens of mechanics ant mterinlmen; and that Mortgapor(s) will warcant ard
forever defend the same against the lawful clalme and demands of all persons.
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.. WRIEAS sald Mortsapoc(s) herely apgrea(s) and wimxdorstand(s) thut 1f all or any part of the real estate
herein comveyed or an  Intecest thereln 1s sold or towaferred by Mortgagor{s) without the prior written
consent of Mortgapee, Mortpagee may, at its optlon, declara all sumg secured by this Mortgage to be
imredia: 1y due and payable.

=
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WT, Al OXWEYANCE 1S MADE UNON THE FOLLOWING CONDITIONS NEVERNIELESS, that is to say: If Mortgapor(s)
shall well and truly pay, ur cause to be patd, the note, or any renewal thereof, above described, and Interest
thereon, wiwn due, together with all other lndebtedivies owad ty  Mortgagoc(s) to sald Mortgagee, then this
conveyance shall becone null and wold; otherwise, it remains in full force and effect. But, shoull
Moctgagor{s) fail to pay sald note .r renewal note at lts maturity, any othec indebtedness of Mortgagor(a) to
Hortgapee or any Installwent  thereof, now ovlng or that may be hereafter incurved before payment of the debt
evidenced by the sald nota executed simultancously with (thils) (rhese) Motrtgagor{s), breach any toom of the
Construction Loan Agreanent of even date beraswdder, then all of said indabtednesses simll becoms due anxd
payable at once. .

Wiercupon the  sald Mortgapee, 1ta sccessors and assigne, agents or attormeys, ate hereby suthorized and
empowered Lo sell the sald property lwreby conveyed at auction or cash at the Courthame door, In the County
of Shelhy + State of Alabama, ficut haviiy given notice thereof for three wecke
by (aiblicarion oice a week in any newspuper then published in said Couaty, and to make, execute, md deliver
proper comoyance to the purclaser; and, out of the proceeds of suld sale tlwe Mortgagee shall first pay all
expenses Incident theretn, together with u reasonablae attorney’s fee, then retain enough to pay said note arxl
interest thereon and all other cutstanding  indeiledoess or Indebiednesses then adlng to sald Moctgagee, and
the haluwe, Lf iy, pay over to the uxlersigned., In the event the proceeds from sald sale are insufficlent
to pay sald Limlebreduess or indebtednessus and the expenses of sald sule, Mortpagor(s) agree{s) to pay tha
balance forthwlth. In the event of such sale, ttv sald Mortgagee, its succassors and asuigns, agents, and
attotneys are herely authorlzed and empowmired to purchmse the sald property, the same as 1f they were
atrongers to  this cowey.ce and, the auctioneer or person moking the sale is hereby empowered and directed

g to mke, execute arxl deliver a deed to the purcluger in the name(s) of Moctgagor(s).

It {8 also agreed that, In case the Mortpagee hereln, its successors or assigns, see fit to fureclnsa

) this mortgape in a court hoaving Jurisdiction thareof, Pbrtgagnr(n) will pay a reasonable attormey’s fee
w={ tterefor, which fee shall be and constitute a part of the dabt hereby mmd. |

& Mortpagor(s) fucther represent(s) and declare(s) to mild Moctrageo that tha title to sald rvenl estare 18

@ in tortgagor(s) own ripht, and that the representacions hereln mode as to title and encumbronces are so mda.,

with the Iintent and for the purpose of pmcurlng this loan. . -

'-.
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Mortgngor(s) furthar specifically waive(s) all exemptions which Mortgagor{s) (has) (have), or to uhiclf‘;

Mortpagor(a) my be entitled undar tha Constitution sixl lawm of the State of Alabama 1in regard to tw

collection of the Indebtedness hereby secured. - t

f

It {8 also spreed that, s0 long as any of the indebtedness or finduobtednesies  secured hexeby remin

unpaldd, Hortgapor(s) will welther peralt nor comnlt waste on said mortgaged pramfses, axl will maintain sald?
pramiees and the improvements theremn in good condition, and will pay all charges that uny becom llena uponi:

sald prenises {(either land ov lmprovements, or both), and will not permit ary lien which wipht taks precedence
over the lien of thias mortgapa to sccrue and remain on pald pranises, or any part theceof, or on the
improvements thereon. Mortgagor(s) further agree(s) that fallure to keep and muntain said premises in a
condltiom satlsfactory to the Mortgagee, or failure to discharpe such liens promptly, or the comnission of
waste, or fallure co prevent wasta as determined by Mortgngea, shall constitute default under the tenms
hercof, and shall accelerute the payment of 11 of the indebtedness or indebtednesses herelby socured, and
shall entltle Che Mortpagee, At its option, to foreclose this mortpage, tha sams ag 11‘ default had been mde
in paywment of dw lndebtedness or :lmiehuulmsues thereby secured,

Hortgapor{s) [urther agree(s) I:hrm.uzlmt the 11fe of this rmortpnge to keep the improvements ou the
mottgaged pranlses ingured, at (his) (her) (thelr) om epense, ogainst flre, windastorm, and wch other
hazards, and in such \huqmnlm and  In such anounts as the Moctgagee may deem appropriate. Each such policy
shall contaln an enhtﬁ.gmnt or vider des(pmating the sald Clty Federal Savings and Loan Association, its
successors wx! osnlpne, as Mortgagee, as  its loterest may appedr. Mortgagor{s) Further agree(s) tiwmt at
Mortgapea’s request all such policles shall be delivered to snd kept by said Mortgagne throughout the life of
this mortgage.

Mortgagoc{s) further agree(s) to promptly purchase a flood Lnsurance policy acceptable to Morrgyge 1€
the above described property is at any tine Incluled withia an arca Limtiffed by the Secretary of llusing ant
Urlan Nevelopment as laving  special flood or mudalide hazards for which the sale of fnsurunce has been madn
avallable under tha Natiomal Flood Insurmnce Act of 1968. Such policy shall insure Mortgagee to the extent of
its interest and siall be prooptly delivered to Mortgagee at his request,

Mortpagor{s) herely assign(e) to Murtgagee all proceeds from any insurance polictis, and Mortgagee 1is
herety suthorized and amposerod {n fts measomable discrecion, to adjust or compromise any loss wahker ooy
lnsurmnce polintes on the Morte s od Propecty, ol to enllect and vecalve the proceeds frae any sxch rolicy er
policles. FEach lmsurance comany 1a8  herely authorized and directed to meke payment for all such losses
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directly to Mortgagee alone, and not to Mortgagor(s) and Moctgngee Jolntly. . After doducting from such

" Jrsurance proceeds my oxpenses  incurred ly Mortgagee in. the collection or handling of such funde, Mortpagee

miy apply the net proceeds, at its option elther tomrd restoring the Improvenents OT 48 A credit on ATy
portion of the indebtedness and other sums securcd hereby, whether then mitured or to mature in the future,
or, at the option of Mortpagee, sach sung elther whiolly or in part sy be pald over to Hoctgapor(s) Lo be used
to repalr such Improvements or to tuild new . improvements in their placa or for any other purpose Or ob ject
gatlsfactory to Mortpagee, without affecting the 1llen of this Mortgape for the Full amount secured hereby
before much payment tack place, If Mortpagee elects to restore the Isprovenents, ary balance of puch ronles
after restoration shall efther be applied toward the reduction of indebtedness and other sums secuted hereby
or shall be paid to Mortgapor(s). Mortdagee shall not bs responsible for any fallure to collect any insurance
proceeds due under the terms of any policy regandless of tha cauee of such fallure.

Mortpapor(s) further agras(s) to pay all toxes and asseasments, peneral ot apecial, levied upon the
mortgaged premises, before the sama shall bacome delioquent. |

Fatlure to insure said property and pay the premlima on such insurance before the game become delinquent,
a9 well as fallure to pay all such taxes and assessments before tha sam becoma delinquent, shall constitute
default in the terms of this mortgage; and, in auch event the Mortgagee may, at its option and without notice,
pay such dellnquent lnsurance promiums, taxes, OC 885esSments, add game to tha principal of the wortgage
{ndebtedness, declare the mortgage in default, and proceeed at its option to foreclose the sam just as if
dofalt had been mde in payment of the indebtedncss of indebtednesses herely secured.

~ No fallure of Mortgagee to exerclse any option herein given to declare the maturity of, the debt hereby
secured shall be taken or construed as a waiver of its right to exercise’ such option or to declare sxch

maturity by reason of any past, present ot Future dafault on the part of the Mortgagor(s),
of fnvurance or the paymont of taxes of other liens, debts or charges by Mortgagee shall not ba taken or
construed as a waiver of ite right to declare the maturity of the {ndebtedness hereby secured by reasom of tha

failure of Mortgagor{s) to procaure guch insurance or {o pay gxch taxes, debts, liens ot charges.

IN TESTIMONY WIFREOF, sald Mortgagor{a)(has) (have} hereunto set their hands and seals or has caused this
instpument to be executed in its name and attested to by the wndersipned authorized officers and ite seal

affixed hereto, on this the _3pd  day of e , 19_88 .

]
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m ] ) i _ (L.S-) ________-_____________________... {L-S-)
E | | L.S.
m . (L-S-) —___________-—————'—"—-—-_( s )

0 e |
‘-—1
ATIEST: QS _LOwapry
Eﬂy - , By l;' ' ‘ )‘ / t K
As its + M 1ts_ President e e
o - SI}‘ nlor. E‘:htLhT .
1 CERTIFY THiS
INSTROMENT WAS FiLt L Dous
(CORPORATE SEAL) - : Ty
88 JUN -1 PH 3: b 2. Mig Tax 75"
o e p > ReCOing Feg 2. 50
STATE OF _ Alg] y . JUDGE OF PROEAIL 4. Indexing fee _/. 10
COUNTY OF __ Jafferson ) TOTAL ‘-? £ -

1, the undersigned, a Notary Public, State-at-Large, In gald State, hereby cert that

—_—W Wwhose iLenc as _____E:EEid.EﬂL——-—-————'nf _J.aﬁkie_
1111ams .y Inc. ,a Corporation, 1is slpnad to the foregoling {nstrunent and Wi is known Lo M8,

acknowledged before me on this day that, being informx! of the contents of the fnatrument, He 89 such
officer and with full authority, ewocuted the same volumtarily for and as the act of sald Corporation and
furthermore that 1t appolnts City Fedaral Savinga and Loan Assoclation l:he@r trua and lawful Attorney 1n Fact

upon the occutvence of an event listed in provision 8 of this agreament.

CIVEN under my hand and seal of office this _ 3rd day of June .19 83 o

lio Publi
Shirley 'wm e € .
At ==t " iﬂ-ﬂw
ol C:HI ""'"I m&trﬂn A, My Cowalasion Expives: 1-18-90
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