ONSTRUCTION MRTCAGE,
AND SEQURITY ACREEMPNT

STATE. OF __Alabama ) |
XN OF _Jefferson ) , "

KN ALL MEN ¢ THISSE PRESFNTS: THAT WOSRFAS,  PBrantley Homes, Tne. =~ - i

— —— - o -t
i rolnaflor samtimon refecred to as THortpator(s)', 18 (are) justly indebted to Clty Federal Savings anvl Loan

Association, n  federally chartered savings and loan association, hereinafter  eometimes referred to as
"Mortgapee”, in the principal sum of By .

Dollars (8 51 600.00 },” together with tnterest thereon as evidenced by a promissory note, dated
June 3. , 1988 , or any rencual motes thereof, This mortgage seqires an

obllgation solely to acquire Jand and construct tmprovemonts thereon. Tt 8 a construction mortgage as
defined by Section 7-9-313(1) () of the Alabam Coda (1975) (na amended bw 1984 replacement volume). This
martpage will he enforceable until it is satisfled by the Mortgapgor{s).

NOW, THEREFORE, 1in order to securve the prompt payment of sald note or gaid renewal motes thereof when
die, with Interest thereem, and the payment of auy and all other suns, with interest thereon, due under said
note or  renowal notes or the tenm and conditions bereof, and any and all other sume duc to said Mortgagee on
account of addit{ional advances, Indebtednesses or oblipations of sald Mortgapor(s), soparately and geverally,
now oxlsting or hercafter arising, jncluding debts of another party or patties in favor of Mortpagee for which
the unersipond  (i8) (are) now, or may hereafter (and before the payment in full of the mortgage debt
horeimbove degeribed) bocome contipently 1tiable or obligated as maker, surety, guarantor, endorser, ot

otherwise, liqulidated or unliquidated, the said __ﬂlﬂﬂ.tlﬂl_ﬂﬂﬂﬂﬂ-p—lﬂfu—————-—'——‘r
as Mortgapor{(s),

for nnd in considermt{on of the premises, and the sum of Five Dollars (55.00)} to said Hortgagor(s) this day in
vind pald by the sald Mortpapec, the receipt and sufficlency of which 18 herelty acknowledged, do hereby Crant,
Barpain, Sell and Convey unto Clty Federal Savings and Loan, its successors and assigns, the Mortgagee, the

follawing deseribed real estate lying and belng situated In the County of Shelly
State of Alabama, to wit: . -

r
-

k)

Lot 89, according to the survey of Braelimn Village, Phase I, as
recorded in Map Book 11 page 100 in the Probate Office of Shelby : —

$12,000.00 of the proceeds of this loan have been applied

to the purchase price of the property described herein. |
TCRDIER WITH a securlty interest in (1) all property and flxtures nod or harafter acquired and af€ixed
to or located on the property describad hevefn, vhich to the fullest extent permitted by law shall be deemed
Hxtures and a part of the real property: (14) all articles of personal property wow or hereafter acquired and
21 mterials located on or adijacent to the herein described property or whether {n storage or otherwise for
use in sy construction being comducted thereon, and oimed by Moctgagor(s); (1ti) all contract rights, general
{ntanpibles, actions and rights 1in action nos or heceafter acquived pertaining to the property hereln
described, including all rights to insurance proceeds; and (Iv) all proceeds, products, replacesents,
ndditions, substitutions, renowals md accessions of nuy of the forepoing. Mortgagor(s) agree(s) to exeoute
and delivor on domnd  sach other instnmments or  doauments as  Mortpagee may reasonably request in ovder to
perfect 1t securlty interest or to impose the lien hercof more specifically. On domand, Hortgagor(s) will

pay all costs and expenses of Elling amy documents ot {nstruments deemed necessary Ly Mortgagee to establish
and maintain its security Iintereat. °

188 ne 295

TOCENER WINT any awands hereafter made for any taking of or iajury to tha above described real estate
through emtnent  domain or otherwise, including awards or damages for chanpe of grode, arnd aleo any retumm
premiimy or other payments upon any Insuronce, at eny timo provided for the benefit of Mortpagee, all of which

avards, damamges, premlume and  payments are hercby asslgned to Mortgnpee and may be collected at any time by
it. |

T NOTE secured by this mortgapge contalns an adjustable rate feature,

™ HAVE AD TO 10LY the aforepranted premises, topother - with any and atl improvemonts, rights,
privilopes, tenements, hereditaments end appurtenances thereunto belonging, wnto the said City Federal Savings
and Loan Assnciatfon, tortnagee, 1ta successors and assigns FOREVER.

HITFAS aaid 'oreparor{a) dolog) herchy covenmt  with the anld Mortgapoe, 1ts successnrs and nssigns,
Mot 'ortmworts)  Is {are) lawfully seized (n fee of sald  promises; and that thoy are free of and from
enmmbrances axi  lienn, including  Hons of mecivinles and mterfalmon and that Mortgagor(s) will warrant and
forover defend the same against the lawful clairs and demands of all persons.

CITY FEDZRAL SAVINAS & |0AN PSSOCIATION
aog . 2ud At i4E, HORTH

2 ‘
s BIRMINGI BAMA 35203 _ - -

County, Alabama; being situated in Shelby County, Alabama., S



.. WIERFAS sald Mortgapor{s} hercby sprea(s) and mierstand(s) that L€ all or any part of the real estate
hereln caveyed oc an interest tharein s sold or trwnsferred by Mortgagor(s) without the prior written
consemt of Moctpapee, Mortgagea may, at its optlon, declaiu all sms secured by this Mortgage to be
frmredia »ly due ond payable.

TUT, TS OONVEYANCE TS MADE UION THF, FOLLOWING (ONDITIONS MEVERIIELESS, that 1s to say: If Mortgeagor(s)
shall well and truly pay, ur cause to be pald, tha note, or amy renewal tlwreof, above described, ard Interest
thereon, when tiu. toether with all other lidebtedness owad by t'hrtgﬂ@ur(u) to sald Mortgagee, then this
conveyance shall becone null and wnid; otlerwlse, it remains in full force and effect. But, sbhoull
Mortpagor{s) fuil to pay sald note ..r renawal note at Lts mturity, any other indebtedness of I'hrtgﬂnm‘(ﬂ) to
Hortpagea or any Inatallment  thereof, now owliyy or that may be herenfter Incurmed before payment of the debt
evidenced by the sald note exeaited simaltancously with (this) (these) Mortgagor(s), breach any tcrm of tim
Construction Loan Agreament of even date lhereaxder, then al) of sald indebtodiesses slmll becone due and
payable at once, _

Whercupon the  sald Mortgapee, $ts snccessors and assigns, agents or attomeys, are hercby authorized and
enpoered C: nell the sald property hwieby conveyed at auction or cash at the Courthouse door, In the County
of _ Shelby y State of Alabama, first hav!:.y given rotice thereof for three wecks
by jublication «mce a weel 1o asty newspwipor then published in said County, and to make, exaecute, and deliver
proper comveynnce (o the parchaser; and, out of the proceeds of safd sale the Mortgages shall first pay all
expenses Incident thervto, together with a veasonable attorney’s fee, then retain enough to pay said note and
{interest thereon and all other cutstanding indel-iedness or Indeblednesses then aulng to said Moctpagee, and
the halauwe, If any, pay over to the wxlersigned. In the event the proceeds from sald sale are insufficient
to iy sald Lislebtedness or imdebtednossea and the expenses of sald sale, Mortgagor(s) sagree(s) to pay the
balanca forttmith. In the event of such sale, t'w sald Mortgapee, 1t successors and assigns, agents, and

attommeys are hereby muthorlzed and emposered to purchase thwe sald property, the sam as 1f they were |

strongers to  this conveyi.ace: and, the auctioneer or purson making the sale is hereby empowered and directed
to nnke, execute and deliver a deed to the purchaser in the name(s) of Mortgagor(s}.

It 1s also agreed that, in cage the Mortpagee herein, its succeusors or assigns, see flt to foreclose
this mortgnge in a court having jurisdictlon thereof, Mortgagor(s) will pay a reasonable attomey’s fea
€O therefor, which fee shall be and conatitute a part of the debt herely secured.

)

-ﬁ Mortgapor(s) further represent(s) and declare(s) to saild Murtpageo that tha title to sald renl estate 1s
int

= r
1

Mortpagor(a) further speciflcally waive(s) all exemptions whicl Mortgagor(s) (has) (have), or to wlilch
Mortpagor(e) my be entitled wwler tlxe Constitution and lmes of the State of Alabama in regard to the
gcnlluctim of the indebtedness herely secured. :

It 18 also agreed that, so long as any of the indebtediess or indebtednes:ses secured hereby ramin
umpaid, Mortgapor(s) will welther permic ok commit waste on sald mortgaged premises, st will maintain satd
premises and the improvements thereon in good condition, and will pay all charges that iy becomt llens upon
sald premises (efther Luud o¢ Improvements, or both), and will not permit any. lien which might take precedence
over the lien of this mortgape to accrue and remdin ot sald premlses, or any part thereof, or on the
improvements Uhereon. Mortgagor(s) further agree(s) that faillure to keep and maintain said premises in a
condition satlsfactory to the Wortgapee, or fallure to discharge such liens promptly, or the commission of
waste, or failure to prevent wadte as determined by Mortgagee, slnll constitute default under the tenma
hereof, and alall accelerute the payment of 11 of the indebtedness or indebtednesses herely secured, and
slall entltle the Hortpagee, at its option, to [oreclose thils mortgage, the sama as if default had been made
in payment of thwe indebtedness or hvlebtmlmsues hereby secured.

Mortgapor(a) further agree(s) I:hnnu;fmt the 1ife of this oortpage to koep the improvements on tha
mortpaged pramlses insured, at (his) (her) (their) om expense, against fire, windstorm, end such other
hazards, and In such comanles axl  in such ansunts as the Mortpgagee may deem appropriate. Each such policy
shll eontaln an enlorsement or vider designating tha said City Federal Savings and Lo Assoclation, its
BUCCESSUTH wxl agslpns, ns Mortgopee, as ity Interest may appear. Mortpagor(s) further agree(s) that at
Mortgagee's request all such policley ghall be delivered to end kept by sald Mortgapec I:hm.glmt the life of
this mortgnpe.

Mortpngor(s) further agree{s) to progptly purchase a flood insurance policy acceptable to Mortpmgs i€
the above described property s at any tine locluded within an arca Lhmtified by the Secrutary of llousing and
Ucbon Nevelopment  as having  speclal Flood or mudslide hazards for whdch the sale of Duairunce has been mado
available under the Natlowal Flood Insueance Act of 1968, Such policy shall insure Mortgagee to the extent of
its interest and shinll be promptly delivenad to Mortgagee at hils rexquest.

Mortpapor(s) hwerely assign(s) to Mortgagee all proceeds from any insurnnce polictcs, and *hrtgagee is
herely authorized and aposcred in lts  reasonable discretion, to adjust ot compromise any loss wier acy
{nsurance policies on the Morkg . ol Propercty, mrd to enllect and recefve the proceeds from sy such policy or
policies. Each fnsurunce company ia herely suthorized and directed to maka payment for all such losses

¥ |
ortpagor(s) ow right, mul that the representacions herein made as to title and encunbrances are so sde = -

mwith the Inteat and for the purpose of procuring this loan.

e



directly to Mortpagee alone, and not to Mortpapor{a) and Mortpagee Jointly. " After doducting from such
Insurance proceeds miy expenses incutred by Mortpagee {n the collectim or handling of such finds, Mortgagee
" my apply the net proceeds, at lts option elther tossrd restoring the Improveaents Or as a credit on Ay
portion of the indebtedness and other gums secured hereby, whether then matured or to mature in the future,
or, at the optlon of Mortpajee, much sum elther wholly or in part my be peld over Lo Moctgagor(s) to be used
to repalr such Improvements or to tulld now improvemnts in thelir place or for any other purpose or object
gatlsfectory to Mortpagee, without affecting the ilen of this Moctgage Eor tha full amount secutexd hereby
before sucly payment todk place. If Hortgagee elects to restore the Improvements, any talance of esuch monjes
after restoration shall either be applied toward the veduction of indebtednoss and other sums sccured herely
or shall be pald to Mortgagor{s). HMortgagee shall not be responaible for any fallure to collect arny fnsuranca
procecds dua under the terms of any policy regardless of the cauee of such fallure.

Moctgapor(s) further agwsa(a) to pey all  tuxes and agpossments, general or special, levied upon tha
mortgaged premises, hefore the sams shall become delinquent.

Fallure to ingsure said property and pay the premlums on such insurance before the same become delinquent,
as well as fallure to pay all such taxes and assesaments bafore the same becoe delinquent, shall const {tute
default in the tenms of this movtgage; and, in such event the Mortpagee may, at its option and without notice,
pay such delinquent insurance prealums, taxes, or assessments, add sam to the principal of the wortgage
indebtedness, declare the mortgaga in default, and proceeed at its option to foreclosa the same st as if
default had been made in paymnt of the indebtedness or indebtednesses hereby secured.

No fallure of Mortgagee to exarcige any option herein given to declare the maturity of, the debt hereby
socured ghall be taken or construed as a waiver of 1ts right to exerclsa’ such option or to declare such
matuclty by reason of any past, present ot future default on the part of the Mortgagor(s), and the procurement
of Inqurance or the payment of taxes or other liens, dobta or charges by Mortgagee shall not be taken or
construed as a waiver of its right to declare the miturity of the indebtodness hereby secured by reasm of the
failure of Mortgagor(s)} to procure such insurance or to pay such taxes, debts, liens or charges.

[~ IN TESTIMONY WIREDF, said Mortgagor(s)(has) (have) hereunto set thelr hands and seals or has caused this
Crinstruent to  be executed In {te nome and attested to by the undersigned authorized officers arxl 1ts seal

(\Inffixed hereto, on this the _3pd day of lune , 1988

As 1its A its Presgiden

l

1.Deed Tax § ———

2 Mtg. Tax 2240

(OORPORATE SEAL)

3, Recording fea_ /s S
4. Incexsso Fee L. 00
STATE OF _ Algbama y - T0TAl ¢ 5.9

comTY OF _Jef ferson )

1, the undersigned, a Notary Public, State-at-~large, in sald State, hereby certify that

Billy R. Bran_t,les{ , Whose jome as ___President. of MU
Homes, Inc, , a Corporation, is signed to the foregolng Inatrunent and W is knon Lo me,

acknowledged before me on  this day that, being informad of the contents of the fnstrument, he _ , as such
officer and with full authority, exoauted the snme wolimtarlly fot and 08 the act of sald Corporation and
furthermore that 1t appoints City Federal Savings and Loan Association tlw.l.r trua and Iawful Attorvey in Fact

W P Coaxission Explres: .
Mo City Fedarsl Savhigs H:- ikl ""’“"“":: Hy Bxp
200 Sesond Aty Birngharm,




