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This Instrument was prepared by '
FIRST AMERICAN BANK OF PELHAM

(Name) 5 —— —

(Address) _P: U- X 100. PELHAM, ALABAMA 3514

Form 1-1-X Rev. 1-66
MORTGAGE— ]

STATE OF ALABAMA } YNOW ALL MEN ]'“  PRESENTS: Th |
COUNTY Shelby . THES : That Whereas,

patterson & Wilder Construction Cdmpiny, Inc.

(hercinafter called “Mnrt'gagnrs"'* whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hercinafter called “Morigagee”, whether one of mnre};'sin the sum

of One Hundred Eighty-five Thousand and 00/100==r==-Swmmmsmem—soows=omsnmoT o m===== Dollars
($185,000.00 ), evidenced by | - : S | |

Installment note of even date payable in 120 monthly .installments
with the rate to change each January 1st to Lender's Prime plus
1%, initial rate being 10.25%; and any and all renewal thereof
and advances thereunder. f :

i

And Whereas, Morigagors agreed, in incurring said indchl:dnﬂll, that this mortgage should be given to securc the prompt payment
thereof.

NOW THEREFORE, in consideration of the premises, said Munﬁnguu;
PATTERSON AND WILDER CONSTRUCTION COMPANY, INC.

and all others executing this mortgage, do hereby grant, bargain, s}l and convey unto the Mnrt';n;-ne flh-'-.: following described real estate, |
situated in Shelby | b County, State of Alabama, to-wik i

From the Northwest corner of the KE 1/4 of the 5W 1/4 of Section 12;
Township 20 South, Range 1 Westk, run Southerly along the HWest boundary
line of said NE 1/4 of the SW 1/4 of Section 12, rownship 20 South,
range 3} West, for 300.0 feel; thence turn an angle of 88 deq. 36 min.
15 sec. to the left and run pagtarly 687.69 fealb Lo the point of
beginning of the land herein desgcribed; thence turn an angle of 102 deg
43 min. 15 sec. to the right and run southwesterly 346.40 feet; thence
turn an angle of 102 deq. 43 min. 15 sec. to the left and tun Easterly
603.17 feet, motre ot less, to A point on the West right of way line of
U. 5. ftighway 31; thence tuctn an angle of 64 deq. 33 min. to the laft
and run Northeasterly along the West right of way line of U. 5. Highway
11 174.2) feet; thence tuin an angle of 115 deq. 27 min. to the left
and run Westerly §87.69 feel to the point of beginning. This land
being a pacrt of R El/4 of SW 1/4 of Section 12, Township 20 South,
Range 3 Wesl, Shelby Counlky, Al abama. _

ALSO, From the Northwest cornet of the NE 1/4 of Lhe SW 1/4 of Section
12, Township 20 South, Range 1 West, run Southerly along the West
boundary line of said NE 1/4 of sW 1/4 of gsection 12, Townsghip 20 south
Range 3 West, for 300 feet to the point of beginning of the land herein

described; thence continue Southerly along the West boundary line of
" the NE 1/4 of the 5W 1/4 of section 12, Township 20 south, Range } West
for 338.0 feet; thence turn an angle of 88 deg. 16 min. 15 sec. to the
jeft and run Easterly 6§03.17 Eeet; thence turn an a le of 77 deg. 16
min. 45 sec. to the left and rtun NOrtheasterly 346.40 feet; thence Lurn
an angle of 102 deq. 43 min. 15 sec. to the left and run Wasterly -
687.69 feet to the point of beginning. This tand being a part of NE '
1/4 of sWw 1/4 of Section 12, Township 20 gouth, Range 3 West, shelby
County, Alabama.
LESS AND EXCEPT: Part of the NE 1/4 of SW 1/4 and part of the NW 1/4 of
Se 1/4 of Section 12, Township 20 South, Rande 1 West, Shelby County,
Alabama, mOLe particularly described as follows: From the Northwest
corner of the NE 1/4 of 5W 1/4 of said gsection 12, run in a Southerly ¢
direction along the West line of said 1/4 1/4 section for a distance
of 300.0 feet; thence turn an angle to the laft of 88 deg. 36 min. 15
gec. and tun in an Fasterly direction for a distance of 990.18 feetl Lo .
an exlsting lzon pln beind the point of beginning; thence continue
along last ment ioned course for a dlgtance of 185.20 feet to an
existing lron pin being on the West right of way line aof U. 5. Highway
31; thence turn an angle tLo the right of 115 deq. 27 win. and run in a
southwesterly direction along sald Wast tight of way l1ine for a
distance of 374.21 feet to an existing iron pln; thence turn an angle
to the right of &4 dedq. 13 min. and tun in a westerly dlrection Eor a
distance of 153.22 feel; thence turn an angle to the right of 110 ded.
52 min. 15 sec. and run in a Nocrtheasterly directlon Eor a distance of
361.62 feet, more or less, to the polnt of beginning; being gituated in
shelby County, Alabama.
LESS AND EXCEPT any partl oF subject property lving within a publlc

ad riqht of way. _ _ j
mpcrty is ?warranwd free from all incumhrn:-lg;mmt any adverse claims, except as suu.-

woe 188 mee 193




To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness, the undersigned agrees (o pay all taxes or assessments when imposed legally
upon said premises, and should default be made in the payment of same, the said Mortgagee mayat Mortgagee's option pay off the same; and
Lo further secure said indebtedness, first above named undersigned agrees to keep the improvements on said real estate insured against loss or
damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with
loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said
policies to said Morigagee; and if undcrsigned fail to keep said property ingured asabove specified, or fail to deliver said insurance policies to
said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee’s own
benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee
for taxes, assessmenis or insurance, shall become a debt 10 said Mortgagee ar assigns, additional to the debt hereby,specially secured, and
shatl be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expendcd for taxes, assessments, and insurance, and interest thereon, then this conveyance to be nultand void; but
should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hercby secured, or
any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or asgigns in said property
become endangered by reason of the enforcement of any prior lien orincumbrance thereon, so as to endanger the debt hereby secured, then in
any one of said events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to
foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be autherized to take
possession of the premises hereby conveyed, and with or without first taking possession, aficr giving twenty-onc days’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and
State, sel! the same in lois or parcels or cn masse a5 Mortgagee, agents or assigns deem best, in front of the Court House door of said County,
(ar the division thercof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of anyamounts that
may have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest
thereon: Third, to the payment of said indebicdness in full, whether the same ghall or shail not have fully matured at the date of said sale, but
no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be tumed overto the said Mortgagor and undersigned
further agree that said Mortgagee agents or assigns may bid at said sak and purchase said property, if the highest bidder therefor; and
undersigned further agree to pay a reasonable attorney’s fee to said Morigagee or assigns, for the foreclosure of this mortgage in Chancery,
should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned
PATTERSON & WILDER CONSTRUCTIDN COMPANY, INC.
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soox 1885

have hereunto set signature and scal, this 17th 7 day of ;* _.;__.-; 19 88
e ln L L _'#Jd’# - (SEAL)
(SEAL)
{SEAL)
(SEAL}
——t w L1
THE STATE OF ALABAMA
SHELBY COUNTY
I, JoAnn Shockley . & Notary Public in and for said County, in said Siate,
hereby certify that Frank L. Patterson
whose name 15 signed to the foregoing conveyance, and who 1s known to me acknowledged before me on this day,
that licing informed of the contents of the conveyance has executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 17th day of May . ., 19 88

o,

Notary Public.

WY COMMISSION EXPIRES DECEMBER 16,1990 __

ikl

THE STATE of

COUNTY } ]
I, , & Notary Public in and for said County, in said State,

hereby certifly that

‘whose name as of | .
a corporation, is signed to the foregoing conveyance, and who 15 known to ime, acknowledged before me, onthis day that, being informed of

the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said
corporation,

Given under my hand and official seal, this the day of , 19
* ' :-:'-"‘____—_-__-Tﬁ;ltnry Public
g - - l.Deed Tax §
— SIATE OF ALA. SiLL s
& T CERTIEY THHS 9 Mg Tax 2752
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