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OCNSTRUCTION MORIGACE

STATE OF _ Alahama )
(UMY OF )

KM ALL MEN B TVESE PRESENTS: THAT WHERFAS, Jackie Williams Co., Inc

v p— - e —
eroinafrer sometimes referred to as ‘Mortpasor(s)”, is (are) justly indebted to City Federal Savings arrl Loan

Association, a foderally chartered savings and loan association, hereinafter sometimes referved to as
"Mortpagee', in the princlpal sm nf i . :

_Fifty One Thousand Six Himdred and 00/100wc-cccemessanm==s
Dollars (5§ 51,600,00 ), together with interest trhercon as evidenced by a promizsory note, dated
June 3, , 1988 , or any rencval notes thereof, This mrtgage secures an

—— —

obiipation solely to aoquire Jand and construct lmprovesents thereon. Tt 13 2 comatruction mortpape as
dofined Wy Scctiom 7-9-313(1) (c) of the Alaham Code (1975) (as amended by 1984 replacement volume). This
mortgage will be enforceable until it is satisfied hy the Mortgapor(s).

NOW, THEREFORE, 1n order to secure the prompt payment of said mote or said renewal notes thereof when
due, with Interest thereom, and the payment of auy and all other sumns, with interest thereon, due under gaid
note or renwal notes or the terms and conditions hereof, and any and all other sums duc to sald Mortgagee on
aceount of additional advances, Indebtednesses or obligations of said Mortpagor(s), separately and severally,
now oxigting ot hercafter arising, including debts of another party or parties in favor of Motigagee for vhich
the undersigned (is) (are) now, or may hereafter (and before the payment in full of the mortgage debt
hereinabove deseribed) becomn contigently liable or obligated as maker, surety, guarantor, endorser, ot

otherwise, liquidated or unliquidated, the said Jackie Willjams Co., Inc,
as Mortgagor(s),

for and in cnngidemtion of the p-femiﬁeﬂ,' and the sum of Five Dollars ($5.00) to said Horteagor(s) this day 1o
hand paid by the sald Mortgagee, the recelpt and sufficlency of vhich s hereby acknowledged, do hareby Grant,
Barpain, Sell and Convey unto Clty Federal Savings and Loan, its successors and assigns, the Mortpagee, the 4o

follasing described resl estate lying and being situated in the County of ___ Shelby y
State of Alabama, to wit: . , B
g Lot 95, according to the survey of Braelinn Village, Phase '1,r as 3
: recorded in Map Book 11 Page 100 in the Probste Office of Shelby Ty,
g County, Alabama; being situated in Shelby County, Alabama. !\,
: E o
D $12,000.00 of the proceeds of this loan have been applied
23 to the purchase price of the property described herein. f-ff;
vohu

TOCEDMER WITH & security Interest in (1) all property and fixtures now or herafter acquired and affixed
‘ag or located on the property described herein, which to the fullest extent permitted by law shall be deesned
EBxtures and a part of the real property; (i) all articles of personal property s or hereafter acquived and
11 materials located on or adjacent to the herein described property or whether in storage or otherwise for
use in any construction being conducted thereon, and amed by Mortpagor(s); (111) all contract rights, general
intangibles, actions and rights in action no7 or hereafter acquived pertaining to the property herein
described, including all rights to Insurance proceeds; and {(iv} all proceeds, products, replacements,
additions, substitutions, venewals and accessions of any of the forepoing. Mortgagor(s) agree(s) to excaste
and deliver on demnd siuch other instnments or documents as Morigagee may reasonably request in ovder to
perfect 1ts securlty interest or Lo impose the lien hereof more specifically. On demand, Mortgagor(s) will
pay all costs and expennes of filing any documents ot {nstruments deemed necessary by Mortgagee to establish
and maintain its security Interest. °

TOGETHER WITH any aswards hereafter made for any taking of or injury to the above described real estate
through eminent domaln or otherwise, Including awards or damages for change of grade, and also any return
premlums or other payments upon any insurance, at any time provided For the benefit of Mortpagee, all of which
awards, domamges, premiums and payments are hereby assigned to Mortgagee and may be collected at any time by
it. - |

TIE NOTE secured by this mortgage contains an adjustable Tate feature,

0 HAWE. AN T HOLD the aforegranted premises, topether with any and &ll improvemeats, rights,
privilepes, tenements, hereditaments and appurtenances thereunto belonging, wnto the sald City Federal Savings
and Loan Association, tortnagee, Its suceessnrs and assigns FOREVER.

WIRFAS sald Morteapoar(s) doles) herchy coverant with the said Mortgagee, 1ts successnrs and assigns,
that "orteagor(s)  is {are) lawfully selzed in fee of sald pramises; and that they are free of and From
enciehrances and  liens, including 1iens of mechanics and mterialmen; and that Mortgapor(s) will warrant and
Forover defend the same agalnst the lawful claims and demands of all persons.
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v .. WIERFAS satd Mortgapoc(s) hereby apree(s) and unxierstand(s) that if all or any part of the real estate
herein crveyed or an  interest therein s sold or trmsferred by Mortgagor(s) withaut the prior written
consent of Mortgapee, Mortgaugee may, at its option, declare all sww securnx by this Mortgage to be
fnmedia 21y due and payable.,

i

AUT, THIS CONVIYANCE TS MADE UPON ‘THF. FOLLOWING OONDITIONS MEVERNELESS, that is to say: If Mortgagor{a)
shall well and truly pay, uc cause to be paild, the note, or any renewal thereof, above described, and Intereat
thereon, whwen due, together with all other indebtedness owed bty Mortgagor(s) to sald Mortgagee, then this
conveyannce shall become null and wid; otherwise, it vemains In full force and effect. But, showll
Moctgagor(s) faill to pay sald note «r renaal note at its mturity, any other indebtedness of Morvgagor(s) to
Mortgaree or any Installment thereof, now owlng or that may be hereafter Incurred before payiment of the debt
evidenced by the sald note exeaited similtaneously with (this) (rhese) Mortgagor(s), breach any trrm of the
Construction Loan Agreament of even date bhermnder, then all of sald indebteduesses simll become due and
payable at once. - |

Wieroipon thw  sald Mortgagee, its miccessors and assigns, agents or attomeys, are hereby suthorized and
anpowered L sell the sald property herely conveyed at auction or cash at the Courthouse door, in the County
of Shelby , State of Alabam, firsc havi:..} given notice thereof for threc weeks
by pablication nce a week dn any newspaper them published in sald County, and to make, execute, and deliver
proper conveyance to the purchaser; and, out of tha proceeds of said sale the Mortgagea shall first pay all
expenses Incident thersto, topether with a reasonable attorney’s fee, then retain enough to pay said note and
interest thereon and all other cutstanding indc!iedness or indebtednesses then oving to sald Mortgagee, and
the halance, If any, pay over to the wdersipned. In the event the prnceeds from saild sale are insufficieat
to pay sald {ndebtedness or indebtednesses and the etperwes of sald sale, Mortgagor(s) agree(s) to pay the
balance fortimlth. In tha event of such sale, t'w saild Mortgapee, its successors md asmigns, agents, and
attotneys are hereby authorlzed and empovered to purchase the sald property, the same as 1f they were
strargers to this couvey..ce; and, the muctioneer or person making the sale is hereby empowered and directed
to mke, exccute and deliver a deed to the purchaser in the name(s) of Mortgagor(s).

It is also agreed that, in case the Mortgagee hereln, its successors or asgigns, see fit to foreclose
this mortgage in a court having Jurisdiction thereof, Mortgapor(s) will pay a reasonable attomey’s fee

¢ therefor, which fee ghall be and constibute a part of the debt hereby secured.
E Mortgagor(s) further represent(s) and declare{s} to said Morrpagee that the title to sald real estate is.
in Moregagor(s) own right, and that the representations herein mule as to title and encumbrances are so made
QCwith the intent and for the purpose of procuring this loan. |
@O - | : _F
i Mortpagor(s) further specifically waive(s) all exemptions which Mortgagor(a) (has) (have), or to which
rtpagor(s) my be entitled under tlwe Constitution and lawsm of the State of Alabama in regard to th!i

S llection of the indebtedness hereby secured,

- o
) ;

!-III' B

It 1a also agreed that, so long as any of the Indebtediness or inlebtednes:ses secured herety remaln
wunpaid, Mortpagor(s) will uelther permit nor commit waste on said mortgaged premises, and will maintain satd
premises and the improvementa thereon in good condition, and will pay all charges that .my becom liens upon
sald premises (efither land oc improvements, or both), and will not permit amy lien which might tak: precedence
over the lien of this mortgage to accrue and remin on sald premises, or any part theceof, or on the
improvements thereon. Mortgagor(s) further agree(s) that failure to keep and maintain said premises in a
condition satisfactory to the Mortgagee, or fallure to discharpe such liens pramtly, or the cormiission of
waste, or failure to prevent wagte as determined by Mortgagee, shall constitute default under the tenma
hercof, and shall accelerate the payment of 311 of the indebtedness or indebtednesses herety secured, and
shall entltle the Mortpagee, at its option, to foreclose this mortgage, the sams as if default had been wade
in payment of thwe ldebtedness or indebtexInesses lereby secured. '

Mortgapor(a) further agree(a) throhout the life of this wmortgage to keep tha improvements ot the
mortgaged prenlses Insured, at (his) (her) (their) o expense, against fire, windstorm, and @ch other
hazards, and in such compan e anl in such anounts as the Mortgagee may deem appropriate. Each such policy
shall contaln an ervlorsament rider designating the said City Federal Savings anl Loaw Assoclation, its
successors and agglgns, as Mortgagee, as  its interest may appear. Mortgagor(a) further agree(s) that at
Mortpagee’s request all such policies shall be delivered to and kept by sald Mortgagee throughout the 1ife of

this mortpage.

Mortgagor(s) further agree(s) to prowptly purchase a flood insurance policy acceptable to Mortgagee 1€
the above descriled property is at any time lncluded within an area idmtified by the Secretary of lousing arxl
Urban Developrent as having specinl Flood or muislide hazards for which the sale of insurance has boen made
avallable under the National Flood Insurance Act of 1968, Such policy shall insure Mortgagee to the extent of
1rs interest and simll be promptly delivered to Hortgagee at his request,

Mortgapor(s) herety assign(s) to Mortgagee all proceeds from any insurance policfos, and Mortgagee is
hereby suthorized and emposered in its rmeasomable discretion, to adjust or compromise any loss unh:c any
Insurance policiea on the Morty. ] Property, and to enllect and receive the proceeds from amy such policy or
policles. Each insurance company 18 herety asuthorlzed and directed to make payment for all such losses
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directly to Mortgagee alone, anl not Fo Mortpapor(s) anxd Mortgagee jointly. After deducting from such

Insurance proceeds Ay expenses incurred by Mortgagee in the collection or handling of such funds, Mortpagee

may apply the net proceeds, at  1ts option clther toamnd restoring tha Improvesaents of a8 a credit an any
portion of the indebtexiness and other sum secured hereby, vhether then matured or (o mature in the future,
or, at the option of Mortpagee, mxch suns elther Wwholly or in part may be paid over to Mortgapor(s) “to be used
to repalr such Improvements or Lo tuild now  improvements in thelr place or for ary other purpoee ot object
satisfactory to Mortgagee, without affecting the 1lien of this Motigage for the full anount sacute| hereby
hefore such payment tock place, If Mortpagee elects to restore the Improvemcnts, any balance of such ronies
after restoration shall either be applied taard the reduction of indebtedness and other suns secured hereby
or shall be paid to Mortgagor{s). Mortgagee shall not be responsible for any failure to collact any insurance
procecds due under the texms, of any policy regardless of tha cmmse of euch failure,

Mortgagor(s) further agrea(R) to pay all taxes and asscsaments, general ot special, levied upon the
mortpaged premises, hefore the sama shall become delinquenc.

Failure to insure said property and pay the premiums on such insurance before the same become delinquent,
ag woll as failure to pay all such taxes arxl assessments before the sam become delinquent, shall constitute
default in the terms of thls mOrtgage; ‘and, in such event the Mortgagee may, at its option and without motlce,
pay such delinquent insurance premlums, taxes, OF agsessments, add game to the principal of the woOrtgage
indebtedness, declare the mortgage 1In default, and proceeed at its option to foreclose the same just as if
dofault had been made in payment of the indebtedness or indebtednesses hereby secured.

No fallure of Mortgagee to exetcise any option herein given to declare the maturity of, the debt hereby
socured shall be taken or construed as a waiver of its right to exerclse such option or to declare such
maturity ty reason of any past, present or future default on the part of the Mortgagor(s), and the procurament

L of Insurance or the pament of tmases or other liens, dabts or charges by Mortgagee shall not be taken or
Co construed as a waiver of its right to declare the marurity of the {ndebtedness herety secured by reason of the
€™ sailure of Mortgagor(s) to procure ouch insurance or to pay such taxes, dobts, liena or charges.

IN TESTTMONY WIEREOF, sald Mortgagor{s)(has) (have) hereunto set their hande and seals or has caused this
) inerrumeat to be executed In its nae and attested to by the undersigned authorized officers and its scal

E affixed hereto, on this the _ 3rd day of June , 19 _R8 .

BOOK

(CORPORATE. SFAL) 2MeTax 22 0
3. Recording Fee_ 2.8
4 lndexmg fea 7.402

SIATE OF __ Algbama. ..} TOTAL D o,

CONTY OF _Jofferson ) 590

I, the underaigned, a Notaty Public, State-at-large, {n said State, hereby certify that
i 114 WiISE LG AS President of Jackie o
dlﬂlams %._, t'nc'.. , a Corporation, is sigwxi to the forepolng instrument and Wwho is known to ma,

acknowledged before me on this day that, being {nformad of the contents of the instrument, He , 88 guch
officer and with full authority, cxecuted the same wolumtarily for and as the act of gald Corporation and
furthermore that 1t appoints Clty Federal Savings and Loan Association :he}r true and lawful Artorney in Fact

upon the occurtence of an event listed in provision 8 of this agreement.




