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ALTUS BANK -

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY AESULT IN HIGHER BINIMUM MONTHLY PAYMENTS AND IN-
CHEASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT (N LOWER MINIMUM MONTHLY PAYMENTS.

This is 8 fulure advance mortgage and the proceeds of the open-end credit plan secuwred by this Mortgage will be advanced by the Morigagee under the lerms

ol 1he credil agreemeant between the Morlgagee and the Borrower named herein

STATE OF ALABAMA
COUNTY OF Shelby
-

This indenture is made and entered into this 25th dayof_ May 1888 _ byand between
hl h nd _and wife

(hereinalter called the ""Mortgagor.” whether one or morg) and ALTUS BANK, A Federal Savings Bank (hereinatter caled the “Mortgagee’).

RECITALS

A The Secured Line of Credit. Richard C. Shuleva and Kathleen Marie Shuleva
(hereinafter called the “Borrower,” whether of mare), is now or may become i the future | stly indebted to the Morigagee in the maximum principal amount of

pursuant to a certain open-end lina of credil eslablished by the Mortgagea for the Borrower, under an agroament entitled "ALTUS BANK Creditmaster Agreemeant,”
executed by the Borrowey in favor of the Morigagee and dated Hﬂ.“j’_zf’ .. 19 88 (the “Creditmasier Agreement’™).

The Creditmasier Agreement provides for an open-end ine of credit pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts {rom
the Mortgagee up 1o a maximum principal amount al any one time outstanding not exceeding the credit imit. The real esiata described in this Morigage as secuwing

such open-end line of credit is residential property.
B. Rale and Paymeni Changes. The Creditmaster Agreement provides for finance charges to be computed on the unpaid balance oulstanding Irom time 1o
wme under the Creditmaster Agreement al an adjustable snnual parceniage rats. The annual percenlage rate may be increased of decreased each biling cycle,

according 10 the provisions stated in the Creditmasier Agreement.

AGREEMENT

NOW. THEREFORE, in congideration of these premises, and 1o secure the payment of (a) all advances nerelolore or from time to time hereafter made by the
Morigagee to the Borrower under the Creditmaster Agreement, or any extension or renawal thereof, up to a maximum principal amount at any one time oulstanding
not exceading the Credit Limit: (D) all linance charges payable frorn tme to tme on said advances, or any part ihereof; {c) ak other charges, cosis pnd expensas Now
or hereafter owing by the Borrower (o the Morigagee pursuant to the Creditmaster Agreement, or any extension or ranewal thereof; (d) all other indebledness, obkga-
lions and liabililies now or hereafter owing by the Boower to the mMartgagee under the Creditmaster Agreement, Or any extension o renewal therec!; and (e) all ad-
vances by the Morigagee under the terms of this Morgage (the aggregata amount of all such items described in (a) through {e) above hereinafter collectively referred
to as "Debts") and the compliance with all the stipulations herein contained, ihe Mortgagor does hereby grant, bargain, sell and convey untg the Morgagee the follow- !
Shelby County, Alabama

ing described real estate, situtated in
(said real estale being hereinafter called the "Real Estate’):

Lot 42, according to the Survey of Kingwood, First Addition, as recorded in Map Beok
6, page 90, in the Probate Office of Shelby County, Alabama.
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Subject to: That certalin mortgage executed by Richard C. Shuleva and Kathleen Marie Shuleva
to United Federal Savings and Loan Association dated February 5, 1979, in the amount
of $47,500.00 filed for record February 7, 1979, in Mortgage Book 388, page 32, in the
Office of the Judge of Probate of Shelby County, Alabama.

which has the address of (Street) 1549 King Charleg Court city) ____Alabaster

Alabama, __ 35007 (Zip Code} (hereinafter called the “Property Adiress”).

unto Lender and Lender's succeasors and assigns, forever, 1ogether with all the improvements now or hereafter agrected
on the property, and all easements, rights, appurtenances and rents, o)l of which shall be deemed to be and remain a part of the property covered l::-y this Mnﬂlgage;
i ' or the leasehold estate il this Mortgage is on a leasehold) are hereinafier relerred to as the "Property.

Borrower covanants that Borrowes 1S lawfully seised of the eslate hereby conveyed and has the right to mortgage, grant and convey the property, and that the
' description of the property, Borrower covenants that

property is unencumbered. except or encumbrancas as may specifically be sat forth hereinabove foliowing the
afl claims and demands, subject to the encumbrances 561 forth hereinabove.
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1. Psymani of Obligations. Borrower shall pay promptly every month the obligations

s prior Morigages and Deads of Trust, Chargen; Liens. fomower shall perform all of W'smmmm,MdMHuﬂﬂ
security agreemant with a ken which has pricrity over this Mongage, inciuding Bomower's covenants to make payments when due,

3. Application of Psymants. Unless applcable taw provides otherwise, all payments received by Lender under the Creditmaster Agreement and paragraph 1
hereo! shall be applied by Lender according ta the terme contained in the Creditmaster Agreement.

4. Charges; Liens. Borrower shall pay ol taxes, pasessments, mdnthemtwg&u.frmmdmﬂﬁms atiributable 10 the Properdy which may attein a priocty
over this Security inslrument and leasehold payments or ground rents, il any. by Borrower making payment, when due, direclly to the payee thereoi. Bomower shall
promptly furnish 1o lender all notices of amounts due under this paragrapn. in the event Barrower shall make payment directly, Borrower shall promptly furnish 10
L ender raceipts avidencing such payments. Borrowes ghall prompily discharge any ken which has priority over this Secwity instrument; however, Borrower shall not
be required to discharge any puch hen 80 long as Bamower {a}Mw&hﬂ%hhmﬂﬂdmmﬁmwmwmmhammpmm
Lender, (b) shall in gooxt faith contasi such lien by, or defend againat enforcement of such len in, Wmmmwdmmmmmw&
veni tha enforcement of the ten or forfelture of the Property or any part thereot; or {c] shall BeCuUrg

{ ender subordinating such lien to ihis Security nstrument.

5. _H}urd Insurance. Barrawarsrmllkaapmmwmnuwaxlsﬂngﬂharuﬂammmdmmﬂﬁmmedmmbyﬁﬂ,mwmdah
ciudgdmtrunlhatefm"extandedmvaragﬂ."mdlusshymhnﬂwhaza‘dﬁasundﬁmmmthmwmwummumermn;
Fruwdgd.tthhallioanﬁar5halnntreqmaﬂmtﬂmmmtdmhmagﬂaxcﬂadmmtﬂm@rm'Bdtﬂpaymamwadb’fﬂiawyidw
e por Theraio.
| Theinamamecamuprmdinqnﬁhsurmﬂﬂhacmwamawa'mﬂhww*-'#ﬂx;umﬁdad.ﬂ'ntnnhwwﬂwmtbamamwr
wﬂthheld.NIwmimmhaurmpoicimalﬂbepﬂdwBmmafmmngpwmnh.whmu.dmcwmﬂmhwmmﬂambymmmmhmﬂw
henholdertnbahaldhaﬁcmwtumahapaymamtummcmimmbahdlﬂBorrnwarwmna:lua.
NlinwamamhciasmdranawalsthareafahﬂMhaimmthNManWMhmﬂwhamm
tame_luLendaLLandarmaﬂhauamnghttnhﬂdmmiaauﬂranawﬂamemd.ﬂmﬂmmwmmmammwﬂrm
Lg;patdpremiu.ma.Inthaavantnflnss.Bonmmwammﬁcammmﬂamﬂamdm.Landarnwnmamfufmsifnntmwunpﬂyby
(arower.
UnlgeasLanderandBnrrnwarumavﬂsaagaehm,mmmwmmﬂﬂbaapﬁQermﬂimumpﬁdmamm.prnvidadsud't
restcar_atnnnnr_rapairiswmmhﬂlytaasmlamdmmmﬁsmmmgeiﬁnmmmm,Hmmumhmmm.mﬂm
senmwnfmlahmuagewnuldheimpakad.lheIwapmcaadsshallbeapphﬂnhmmadbyﬂiaW.ﬂhﬂwaxnm.ﬂw.pﬁdhw.
IfthEPranﬂymabmanEdbyEOﬂmEﬂmetﬂsmrﬁpmdtGLm ‘

within
4 ™. urance carmar offers to settle a cdaim for insurance benefiis, Lender is authorized to collect and apply the ingurance proceeds at Lender's option either to restoration

agyr . ,
payrments. if under paragraph 18 hareof mnProperIyisanmlradbyLﬂndan el right, ﬂﬂawmwaatdﬂnnmhwmmymmce policies and in and to the

%prmaeﬂs tharecfrasxﬂingfrmmmmwopanvprmtnﬂmsﬂammﬂﬂﬁmﬂmh%hﬂmaﬂmﬂdhmﬂmﬁaﬂmmwrm
% nediately prior to such sale of ACqusition,

& Preservalion and Malntenance of Property; Leassholds; Condominiums; Plannad Unit Davelopmants. Burmwar ahall keep the Property in good repalr

O )and shall not comimit waste or panmit impalrment o daterloration of the Property, an] shall comply Hmtlﬁ;:mviaimdniwhmil this Morigage is on & leasehold. ¥
O s Mortgage is on a unitin a condominium or a planned unil development, Borrower shal paﬁmnﬂolem'aohigaﬁ:mmmadeclamﬂon of covenants
w—{ Creating or govemning the condominium or planned unit developmant, the by-laws and regulations of the condomnium or planned L development, and conatituent

documents. It @ condomirdurmn or planned unil developmont rider is executed by Borrower and recorded together with this , the covenants and agreements of
such rider shall ba incorporated mnta and shall amend and supplement the covenants and agreements of this Mongage as T the rider were a part hereof.

7. Proteciion of Lender's Sacurliy. if Borower {ads to periorm the covenants and agreements contained in this Morigage, Of if ary acton o proceeding is
commenced which materiaiy aftects Lender's interest in the Property, including, but not kmiled 0, eminent domain, insolvency, cods snforcement, of aangements
or proceedings invoiving a pankrupt or decedent, then Lended, ot Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and
lake such action as is necessary to protecl L ander's interes), including, but not kmiled to, disbursement of reasonable attornay’s fees and entry upon the Property 1o
make repairs, If Lender required morgage insurance as a conciion of axtending the credit secured by this Morigage, Borrower shall pay h? PrefmiLms required 1o

law. Nothing containad in this paragraph 7 shal require Lender 10 incur any axpense or take ony action hereunder.

B. .. Inspaction. Lendey maymkaurcausatnhanmuamasmatﬂe mtrbammmhnpecmafumﬁopmy. provided that Lerxler shal give BOmowed
notice pﬁ_ﬁﬁ'io any such inspection spacifying reasonable Cause therelor related to Lendar's interast n the .

L]

eventafnna‘tialmmngufthaﬁopaw,mhsaﬂanmmmﬂaammmwﬂh ‘ .mﬂlﬂbawadlnmammadbyﬂﬂszﬂnw
pcriicnnlthapmceadaasiaaqualtulhalpropaﬁonwhichHHmmmmmmmad wsmwmmmmmmmmmmmm
market value of the Property immackately peor to the dale of taking, with the balance of the proceeds paid 10 Bomower,
IrthaPropertvisahandunaﬂnyEurrnwar.nrﬂ.aﬂernnﬁcabyLendarmwmtmmﬂmmnﬂmmmMn dn-rsemaaclaimfordanauaﬂ,ﬂﬂ—
rowar lals to raspond to Lender withsn 30 days afier the date such notice s maled, Lmﬂerismﬂmizedtumlactamapﬂymewmaadﬂ.atmndﬂ'a option, efther
lo restoration or repaw of the Property or 10 the Bum3 secured by this Morigage.

UnhassLanﬂarandBmawarummwisaauraahwﬁﬂm. mysuchappﬁcaﬁmmpmcaadﬂtnpriﬂpalzmlmtem«posmnemmachtanfmanmtmm-
gialiments referred to in paragraph 1 nereol of change the amount of such instaliments.

10. Borrowsr Not Relsased. Exiension of the tme for payment of the ams secured Dy this Morigage granted by Lender 10 any successor in inleres! of Bor-
rower shall not pperate to releass, in any mannes, the kiabiity of the original Borrower and Bomower's SUCCaSONs in intevest. Lender shall not he requred 1O

commence proceedngs against such successor of refuse 1o axtend time lor paymeni of the sumsa sacurad Dy this Morigape by reason of any demand made by the
original Borrower and fOwWer's successors in interest.

11. Forbesrance by Lendas Not s Welver. Any forbearance Wmndﬁhumddmwr@ﬂmmmwmm.amaﬂmwwm.
shal nmheawaiverc.-tn-rprecludeIhaaxan:lsammymhﬂghtmrem.mpmwmtmmmutm pammntnfmesernmimsurchaueaby
Lender shall not be a waler of Lendars righl 1o accelerale the malurity of the indebledness gacured by this Morigage.

12. Remediss Cumulaiive. Al ramedies provided In this Mortgage are distinct and cumalive 1O any other right of remedy under this Morigage or aftorded by
law or equity. and may he axercised concumently, independently of SUCCaRSivery.

13. Successors and Assigns Bound: Joint and Several Liability; Captlons. The covenants and agreements hersin contained shall bind, and the rights
hereunder shall inure 1o, the respeclive successors and assigns of Lender and Beyrower, subject 1o the provsions of paragraph 17 hereof. Al covenants and
agreements of Borower shak be joint and seversl. Anyone who co-signs thie mortgage, but does (i axpcuta the Creditmastas Agreement, (a) i8 co-signing this
mongaga only to morigage, grant and cConvey that co-signer's interest in the Property 10 Lender under the terma of this morigage, {b} is rot personally liate on the
Crediimasier Agreement or uncer this Mortgage, and (c} agrees that Lender and any other Borrower hareunder may agree to axtond, modily, forbear OF make any
olhas accommadations with regerd 1o ihe terms of this Morigage or the Creditmasler Agreement without the co-gigner's conaent and without reteasing the co-signel
or modifying this morgage as fo that co-signer's interest n the property. The captions and headings of the paragraphs of this Morigage are for convenience only and
ara not 1o be used to nterpret Of delina tha provisions hereol.

14. Nnﬂca.Exﬂaptimmynnﬁceraquaduﬁarappﬂcablelawlnhaﬁvanhumtharnm.[a}wmﬁmmsmmprovldndlmhmwwmwm
shall D8 given by delivering it or by malkng it by ﬁmtdmanﬂlnﬂmawaaimaﬁm mmuatamhnﬂmmﬂaaaﬂmmaydamtammﬁc&m
Lender as provided herein, and {b) any nofice to Lender shak be given by firsl mail to Lender's address stated herein or 10 such other address as Lender may
designate by notice to Borrower a5 provided herein. Any nolice provided for in this Secarity Instrumant shall be deemed 1o have been given 1o Borrower OF Lender
when given 0 the manned designaed herein.

15.  Unlform Security instrument; Governing Law: Severablilty. This form of Security Instrument combines unionm covenants lor national use and non-untform
covenants with %imited variations by jurisdiction 0 conalitute a uniform secunty insirument covering real property. This Secuwrity instrument shal be govemed by
Federat law and he lawﬂfmajurisxicﬁunhvmichﬂmPropm}fisInc:atad.hmwmtwﬁmvmmcmgdmmmmhm“mammtﬂ
Agreement confiicis with applicable taw, such confict shall not atfect other provisions of this Sacurity insirument of the Creditmasier Agreement which can be gven
eHecl without the conflicting provisions, and o this end the provisions of ihvs Securily insirument and the Creditmaster Agreemaent are declared to be severable.

16. Borrower's Copy. Bomowel shall be furnished a contormed copy of the Creditmaster Agreement and of this Morigage at the time of execution or after
racordation hereol.

17. TYransler of the Property of & Baneficial Inlarest in Borrowsr. i all or any part of the Property or an interast therein i sokl O jransforred (or f n beneficial
interesl in Borrower is 30id o translesred and Bomower I5 not a natura person} without Lender's prior writien consent, Lender may, at Lander's option, declare al the
sums secured by Ihis Security instrumnant 1o be immediately due and payable. However, this option shall not be exerciced by Lender it axercise ia not authorized by
Federal Law.

] Lendaraxarcisessuchopﬁonlnaccalﬂata,Lmdﬂahﬂmaﬂﬂmmmﬁcadmmhwmmwmmchuhﬁm. mmmm
vide a period o pot less than SDdafshmnmmtattﬂnmina isnﬂlﬂﬁﬁnmmwmmmwmmmﬂ,HBurfnwarfaialupnymhmm
prior 16 the Bxpiration of such period, Lendes may, withoul fusther notice o gemand on Borrower, irwvoka any remedckes permitted by paragraph 18 hereof.

Notwithstanding & sale or wanslee, Borrower will continue 10 be oblgated under the Creditmaster Agreement and Security Instrument unless Lender has released
Borrower in writing.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as folows:

18. Acceleration; Remedies. Except as provided In paragraph 17 herso!, upon Borrower's breach of any covenant or agreemaent of Borrowar n this
Mortgags, Including the covenant to pay when due any sums sacured by this Mortgags, Lender prior lo accelersiion shall mall notica to Borrowar as provid-
ed In paragraph 14 hereol speciltying: {1} the breach: {2) the action required o Cure such breach; (3) a dale, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured: and {4) that fellure ko cure such braach on or bafore the date specified In notice may rasult In
sccelerallon of the sums secured by this Morigage arid sale of the Property. The notice shall further Inform Bosrrower of the right to reinsiate after accelera-
tion and iha right to bring & court action ‘o assert the non-existenca of a default or any other delense of Borrower 10 acceleration snd ssie. i the preach is not
cured on or bafore the date specitied in tha notica, Lender, st Landac's option, May declare all of the sums sacurad by this Mortgage to be lmmtdlluluun
and payable wihout juritrer demand, and May inyoke the power of sale and any other remadies permitied by lrpl ble law. Lendier shail be entit \D
collect Bll reagpothis costs and sxpenses Incurred in pursuing the remadies provided in this patagraph 18, incl

atlornoy's tew - .
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i Lendear invokes tha powsr of sale, Lender shall mail s copy of s notice of sale to Borrowsr In the manner provided in paragraph 14 harsol. Lender shall
publish the notice of sale once a week jor ihres consscutive weaks in some newspsper publishad In the County where tha Real Esiate is located, and
thereupon shall sell the Proparty to tha highest bidder al public auction al the front door of the County Courihouse of sald County. Landaer shall dellver 1o the
purchaser Lander's deed conveying the Property 80 sold. Lender or Lender's dezignes may purchase the Property al any sale. Borrower covenants and

agreas thai the proceeds of the sale shall be appiled In the following order: (a) 1o all reasonable cosis and expensas of the sale, including, but not limited to,

reasonable altorney's fees and cosls of title evidence; {b) 10 a!) sums secured by this Mertgage; and {c) the axcess, if any, to the parson of persons legally

anliitled theralo.

19  Borrower's Right to Rainstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Bomrower shall have the right to have any pro-
ceadings, which were begun by Lender to enlorce this Mortgage, discontinued at any twne prior 1o the earar to occur of (i) the fifth day bafore sale of the Property
pursuant 10 the power of sale contained in this Mortgage, or (i) entry of a judgment enforcing this Mortgage, if: {a) Borrower pays Lender all Sums which then would be
duie urder this Morigage, the Creditmaster Agreemaent and notes securing Future Advances, il any, had no acceleralion occuired. (b} Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses ncurred by Lender in enforcing the covenants
and agreements of Borrower contained in Morigaga and in enforcing Lender's remedies as provided n paragraph 18 hereol, including, but not imited to, reasonable
atiorney's lees; and (d) Borrower takes such aclion 85 Lender may reasonably require ta assure that the ken of this Mortgage, Lender's interest inshe Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage ard the obliga-
tons secured thereby shall remain in full lorce and effect as f no acceleration had occurred.

20. Assignmaent of Renis; Appointment of Receiver; Lsndar in Possassion. As addiional security hereunder, Borower hereby assigna 10 Lender the rents of
the Praperty, provided that Borrower shall, prior 10 acceleration undar paragraph 18 hereol or abandonment of the Property, have the right to collact and retain such
rents as they become due and pa _

Upon acceleration under paragraph 18 hereof of abandonmaent ol the Property, Lender, in person, by agent of by judicially appoinied receiver, shall be antited o
enter upon, take possession of and manage the Property, and lo collect the rents of the Property, including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of managament of the Property and colléction of rents, including, but not fimited to, receiver's lees, premiums on
receiver's bonds and reasonable atiorney's fees, and then lo the sums sacured by Lhis Mortpage. Lender and the receiver shall be able to account for only those
rents actually received,

21. Futurs Advances. Bomower may obtain fulure extensions of cradit. These Ruture extensions and all debts, cosis, or fees associated with them shall be
secured by this Morigage, withoul the need for either Borrower of Lender to execute any new agreement or mortgage.

22 Ralease. Upon payment of il sums secured by thia Morigage, this Mortgage shal become null and void, and Lender shall release this Mortgage, withoul
charge o Borrower. Borrower shall pay all cosls of recordation, if any.

23. Loan Charges. If tha credil secured by tha Securlty Instrument is subject o a law which sets maximum credit charges, and that law finally is interprefed so
that lhe intevest or other credit charges collected or to be collected in connection with the credit exceed permitted limits, then: (1) any such credit charge shall be
reduced by the amount necessary (o reduce the charge to the permitted limit; and {2) any sums aready cokected from Borrower which exceeded permitied limits wil
be refunded o Borrower. Lender may choose to make this refund by reducing Wha batance owed under the Creditmaster Agreement or by making a direct payment 1o

Borrowaer. |f & relund reduces the balance, the reduction will be treatod as a partial prepayment under the Greditmaster Agreemant.
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B.;rn?ﬁa Richard C. Shuleva
z E m..‘-ﬂ-——' i
Borrower acnleen Trle ulevd

Yor valuabie consideration, the receipt and sufficiency of which are hereby acknowledged, the undersianad for the purposae of secwing note of even dale ax-
eculed by Borrower, hereby mortgages, grants and conveys to lender, its SUCCESS0rs and assigns, his/herfts intereat in subject property.

Co-Morigagor
Co-Mortgagor
Co-Morigagor
This instrument was prepared by:
IégzrgBRl.l I'SJewman,SAttErney at Law AL SHiL)
th Street Sout SIATE OFALA. SIS0 1 Deed Tax § -
Birmingham, Alabama 35222 H,;S%R%%?ET}‘IH?A?%L G g T DHE

. . :7 SZJ
- 21 3 Recording Fee .
g5 JuN -6 M1 4. indexing Fee —L -f"‘;
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ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson Counly 88
Onthis___22th day of May 1988
3 the undersigned authority . & Notary Public in and for said county and
in sakl state, hereby certity thal Richard C. Shuleva and Kathleen Marie Shuleva A whosename(s)__aLe
signed to the tovagoing conveyance, and who are known o me. acknowledged before me that, being informed of the contents of the conveyance,
t _be_y __ executed iha same vokuntarity and as thelr act on the day the same bears dale.
Given under my hand and seal of office this the __23th  day of May ° 19_88 .

My Commission expires; 1=2-92

\leayhﬂc

Lar{"y R. Hemﬁa_n




