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/37 AITUS BANK

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORYGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
FHE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND iN-
(. REASED FINANCE CHARGES. DECREASES IN THE ANNLUIAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is a future advance mortgage and the proceeds of the open-end credit plan secured by Ihis Morigage wil be advanced by the Mortgagee under the terms
of the credit agreement between the Mortgagee and the Borrower named herein. '

STATE OF ALABAMA
COUNTY OF ___Shelby | -

This indenture is made and enfered into this 24th dayof ~ May .19_88 _ vy and between
Donald E. Wyatt and Gina J Wyatt, busband and wife |

(hereinafler catled the ‘'Mortgagor,” whether one or more) and ALTUS BANK, A Federal Savings Rank (hereinafller called the "Mortgagee’’).

RECITALS
A. The Secured Line of Credit. Donald E. Wyatt and Gina J Wyatt -
thereinafier called the “Borrower,” whether one or more), is nq:f ilrﬂbbacme in the future sty indebted 1o the Morigagee in the maximum principal amount of
Thirteen Thousand Nine Hundred and/ nﬁgo lars ($ 11,900.00 ) {the “Cradit Limit"}
pursuant to a certain open-end line of cradil eslablished by the Morigagee for the Bomower, under an agreement aniltied “ALTUS BANK Creditmastes Agreement,”
execuled by the Borrower in favor of the Mortgagee and dated May 24 19 B8  (the "Creditmaster Agreement”).

The Creditmaster Agreement provides for an open-end line of credit pursuant to which the Borrower may borrow and repay, and rebOmrow and repay, armounts from

the Mortgagee up 10 a maximum principal amount at any ona lime outstanding not exceeding the credit limil, The real estata dascribad in this Mortgage as securing
such open-end line of credit is residential property. :

B Rate and Payment Changes. The Creditmasler Agreement provides for finance charges to be computed on the unpaki batance outstanding from twe 1o

tine under the Creditmaster Agreement at an adjusiable annual percentage rata. The annual percentaga rate may be increased of gecreased each billing cycle,
according to the prowisions siated in the Creditmaster Agraement.

AGREEMENT

NOW, THEREFORE, in consideration of these premises, and to secure the payment of (a) all advances hevetofore or from time 10 time hereafter made by the
Mortgages 0 the Borrower under the Creditmasier Agreement, of any exiension of renewal thereof up o a maximum principal amount at any one time ouistanding
not exceeding the Credit Limit; {b) all tinance charges payabie from time 10 fime on said sdvances, or any part thereo!; (c} all other charges, costs and 8xpenses now
ur herealter owing by the Borrower 10 the Morlgagee pursuant 1o the Creditmaster Agreement, or any extension of renewal thereof; {g) all other indebtedness, obliga-
nons and Yabilities now or hereafier owing by the Borrower (0 the Mortgages under the Creditmaster Agrecmeni, of any exiension of renawal thereol: and {e} all ac-
wunces by the Mortgagee under the terms of this Mortgage {ihe aggregale amount of all such ilems descnbed in {a) through (e} above hereinafter collectively referred
to as "Debis”} and the compliance with all the stipulations herein contained, the Mortgagor does hereby grani. bargain, sel and convey unto the Morigagee the follow-

ing describad real estate, situlated in Shelby County, Aiahama
(said real estate being hereinafter called the “Real Estate").

Lot 33, according to the survey of Meadowbrook, 6th Sector, as recorded in Map Book 8,
Page 44, in the Probate Office of Shelby County, Alabama.
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Subject to: That certain mortgage executed by Donald E. Wyatt and wife, Gina J. Wyatt to First

Southern Federal Savings and Loan Association, dated April 17, 1987, in the amount of
. $70,000.00, filed for record April 23, 1987, and recorded in Real Book 134, page 712,

in the Probate Office of Shelby County, Alabama.

which has the address of (Sireel) 5168 Colonial Park Road ({City) Birmingham
Alabama, 35243 {Zip Code) (hereinafter called the “Property Address”).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigng, forever, together with all the improvements now or hereafter erected
oh the property, and al easements, rights, appurtenances and rents, all of which shall be deemed 1o be and remain a part of the property covered by this M-urtgaga
ard all of the foragoing, 1ogether with said property (or the leasehold estate il this Mortgage is on a leasehold) are hereinafter refarred to as the “Property.
Borrower covenanis that Borrower is awlully seised of the estate hereby conveyed and has the right to morigage, lgﬂ"ﬂ and convey the property, and that the
propetty is unencumbered, exceapl for encumbrances as may spacilicalty be sat fmh harginabove loflowing the descripion ol the property. Borrower covenants that

Horrower warrm” defend generally ve to the Properly agains and demands, subject to the encurnt;rames sel W
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1. Paymant of Obligations. Borrower shall pay prompily every monih the obligaions incurred under the Crediimaster Agreement.

2. PrinrﬂuﬂgaﬂulndnudlnlTru:t;meMl.mﬁmmdﬂWammuﬂHwW.meMum
ammwwmtwmammmmmmw.mcmuammmrsmmmmwhmm.

3. ﬁpplinﬂnnuﬂ‘-'armlnu.WWWWWGM.HWEWWMMWWEWtWWaUmM
hereol shall bo apphed by Lender eccording to the lerms contained in the Creditmaster Agreament.

4. Charges; Liens. Borrower shall pay all taxes, mmm,mnmmm,mmmnmmmmaﬁmmmmWam
over this Security lnstrument and leasahold payments of ground rents, if any, by Borower makng payment, when due, drectly (o the payee thereol. Borrower shall
prompliy fumish to lender all nolices ol amounts due undar this paragraph. in the avent Borrower shall meke payment dvectly, Bomoweor shall promplly fumish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any ien which has priority over this Security instrument; however, Bormower shall not

Lender subordinating such kien to this Security nstrument,

B. Hnurdln:urmnn.ﬁmmerahalkeapﬂwhprw&nmtamaﬂﬂah&ﬂamﬁdmﬂwﬁmwwmwm,mwmn
-::Iudadwitl-ﬂnthatarm"axtandadcwaraga."mdmabymbﬂmrhhza'dsuundmnmyﬁmwwhsmhmmu'dhmm;am"wrm;
::mvidad.r;tLmdarshannnlraq&aﬂmtﬂﬁmtdmmvaageexuaﬂd&uimﬂﬂmwmeuﬁmmwmmwmw
en prios eto.

Thahmmwﬁwmngmehwmmbechaamwmmmmm-:—-m;m.mmwwmmm
wilhheld_AlpramlmmunhmcapaicieashﬂhepddbyﬂmnwammWw.mu.mwmmmmawmmmmnw
ienholder 1o be held in escrow to make payment to insurance carvier on bahalt of Borrower when due.

AIIhmrmcaponciaaandranawalatharaofshalbahalnrmmcepmnahLenduwsrnlmjdeamunmwmmmmw\dhafumm
tablemLander.Landarshalmgmmntmmhmmwrmmw.mﬂmmﬂﬂmﬂymmbLWﬂranawﬂmﬁc&aandHrwdptt

mlp:aIdpranﬁuna.mmﬁvanlnilam.Enrruwarmgivaprmptmﬁmmmhmmmm.mmmnmtmheﬂndmww
rOWer,
o UnlessLandafandEmmarummagraahmﬁm,im:mmmwhamﬂeermuaﬁmﬂrmﬂhaﬁmm,ﬂmmm
restnmtmarmpairismmmﬂyhaﬂmemmwmwmmmmmunmmﬁwmmummmummmmtmmmmm.mﬂm
&ecmwﬂfthishln’tgagewmldbampairad.H’kampmcﬁdﬂshallmwmmmmmmw.ﬁmmEm.ﬂw.pﬂdMMami
ﬁrthaPmpertyEnhandmadbyE!-uﬂmvar.orifBumwBrfaﬂainreapondtnLaﬂanﬂmmmmmmmﬂmhmwmmmﬂmm&h-
wancecmiarnﬂarstnaemaaclﬂntmmwabmeﬂts.unduisauﬂmmmﬂﬂadwmmmmnmmm*aopﬁmﬂ&whrmm
repair of the Property or 10 the sums secured by this Mongage.
an Unleumﬂmﬂwrwmmwmhwﬂw.wmwmmwmmmmmmmmmm
payments, H under paragraph 18 hereof the inacq.uradhyLandar.ﬂrium.iﬂaaﬂhtﬁﬁtdﬂmuwarhmdtowWapﬂdumdmﬂmmm&
-+
proceads thersol resuliing from damape to the cpmy:rlcrlnm&salawmmﬁansrﬂpmhurwhﬂﬂ-mannmmadwuinmm-
mediatety prior to such sale or acquisition. .

- 6. Preservaiion and Maintenance of Property; Leassholds; Condominiume; Planned Unlt Developments. Borrower shall keep the Property in good repair

5 and shal nol commil waste or parmit impairment or deterioration of the Property, and shall with the provisions of any lease # this Morigage is on a leasehold. i

ﬁthiglhﬁmﬂtgagammamﬂinamimwnmmmam,wm all of Borrower's obiigationa undev 11w declaration of covenants
creaﬁnnurumemingmacundmmunmphmedwﬂdwebprmnt. mwmmrmmmmumuﬁmt.wmt
docdments. IfacmdcrrlﬂrdumnrplmnedurildevelopmentridarMExmumwwwmwmmww,mmhwwmm
such rider shall be incorporated into and shall ameand and supplement Ihe covenants and agreements of this Mortgage as if the rider were a pert herect,

commenced which materially affects Lender's Interest In the Property, including, but not limited 1o, eminent domain, insolvency, code anforcement, or arrangements

or proceedings invohving a bankrupt or decedent, then Lender, at Lender's oplion, mmmm.mmmW.MMMm

take such action as I3 necesaary to protect Lencier's interest, mcluding, mmutiﬁmdm,dmﬂfrwm%mwmhymmmpmpytyh

make repars. IfLendarrequiradnu'tgauammnsnnmdiﬁnnofaﬂmmnmadtmedbytﬁahhﬂw. Borrower shall pay the premiums required 1o

MUGH nsurance in eftect until such time as the requirement for such insurance lerminatas in accordanca with Borrower's and Lender’s wrilten agreament or
law,

Any amounts disbursed by Lender pusauant 1o this peragraph 7, with inlerest thereon, shall become addiional indebtedness of Borrower secured by this
Mortgage. UnlasaBmuwaruﬁLmdarwaahthamﬁpmmant.MMhmmemﬁﬂnmmwﬁrmﬂmw
thereof, andahallbaarIntafastfrmmadataolcﬂst:umnantatthemtemmmmeMMMﬂw&aﬂmmmm
payment of interest at such rate would ba contrary to applicable law, in wiich event such amounts shall beer interest at the highest rale parmissibla under appicable
law. Nothing contained in this paragraph 7 shall require Lender to incur BNy expanse or take any action hereunder.

8. Inspection. Lender mymmwmmmmmmmmmmmnm. provided that Lender shall give Borrowsr
notice prior 10 any such inspection specifying reasonable cause therafor related o Lender's interest in the Property.

B. cnnd-mmtlm.ﬂwprmeadaufmymdnrmmes,mew,hmmwmmmedhﬁ&
perty.-::-rpartthamnf.nrlnrunnvaymcahuaunlmmmﬁon.areharebymradmdmdbapﬁdtum.

InmaavantnfnlotalIakinguﬂhaProperty,uuproceedashalbaapnﬁadbnﬂmmndhymmw.ﬁmham,ﬂw.pddhﬂmm.Inlh-n
euentm‘apartlaltaidrqnrlhaﬁopaw,mmﬂmuwarwmdernmamﬁaagraahwﬂ .Hwammwadhhmmadbymwmﬂn-
portion of the proceeds as is equal (o that proportion which the amount of the suma securad MWMMMNMEﬂMMEMMfﬂ
ma:ketvaluanfimﬁmmnaﬂatawwmﬂﬂmniwﬂing.Mhhhﬁmﬂﬂmprmmumw.

||‘IhﬂFrcpeuﬂisabmdunadhyﬁnrmwar.wﬂ,aﬂarnoﬁcabyLandamEmnwarmﬂlmnmﬁmmuﬂmmnﬂmmmdcraamad&nhm,Ea'-
mwarrausmraspmdmammthinanmmmmmhmucaum,Lmummuadmammmmaprm.mw;w.m
io restoration of ropeir of tha Property or 10 the sums secured by this Morigage.

UnlasaLandermﬂBurruwarumemtseagruhwﬂmn,wsuchappﬂcaﬁmnfmedahpﬁndpda!ﬂnﬂaﬂmdmpmtmﬂmmmmdmﬂmmh-
stalmenis referred to in paragraph 1 hereof or change the amount of such inalaliments.

10. Burruw-rHntHllnud.ExtansiunnlmelurpaymanlmmwwadwmwmadvaMMmymhhmwﬁﬂm
rower shall not operate io release. in any manner, the kabiity of the onginal Borrower and Bormower's successors in intereat. Lender shall not be required to
cm"rnancapm-:aadhnsauairﬁtauchmnrmlmtuaxtandﬁmfmwtﬂmmwmwmmwamhymmmymmwm
ociginal Borrower and Borrower's Buccessors in interest. :

11. Forbearance by Lender Not s Walver, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by appiicable law,
shal nutbaawaivermmmadudaﬂwaxﬂmnfwmhﬂghtmrm.mmmmmhswmaﬂwwtnttanascrnﬁhmucﬁgﬂb?
Lender shall nol beawaivardm'snghtmmmmwmmmmmwmm.

12. Humndiucumuutlu.AIrmﬁmhmmmMHnﬁammmﬁveMmyummmamnﬁdymuismwﬁaﬂnmedby
law or equity, and may be exercised concurrently, indapendently or succesaively.

13. Successors snd Assigns Bound; Joint and Several Linbiiity; Captions. The covenants and agreements horein contal shall bind, and the nights
nereunder shall inura to, the respactive successors and assigns of Lender and Bormower, subject 1o the provisions of paragraph 17 hersof. Al covenants and
agreements of Borrower shallb-a';:rintandwvarﬂ.Anymﬁw*mcn-simsnisnww.btnmwta:mtameﬂrm Agreement, (a} i8 co-signing this
muﬂgagamlytamﬁqage.grantmdcmuwmutm-sima'shtnmslmmnmmmmmmmmmw.{blumMMmm
Creditmaster Agreament or under this Morigage, and (C) agrees thal Lender and any other Bomower hereunder may agree 1o extend, modify, forbear or maka any
other accommodations with regard (o the terms of thia Morigage or the Creditmaster WtMMWWstdﬂwrmm CO-BIgNeT
n::rmudifyingthismoﬂgag-aastnﬂmtnn—signar'ahtamﬂthMW-M@MNW&MMW&“EWH&MWWW
are not 1o ba usad 1o interpret or defina the provisions haredf.

14, Hatl:u.ExcaptImmymﬁc&raqﬂadundarﬂcaﬂalawtnb&ﬂ»mhmﬂmm,{nlwmmwmhhmmmWI
shallI::enwﬂnbydeivaringiturbymaihngitbyfh'utciﬂsﬁnﬂtuﬂon'nwaatmﬁmmmmmmmmmWWMEwmb
Landeraspmvidedhareh.mﬂtbianynaﬁ:atnurﬂaralﬂI:-Bgivenwﬁﬂeﬂnaﬂm%'aﬂimaﬁhdhﬁahmﬂuﬂwaﬂmmﬂnd&m
dasa‘gnatebynaﬁaamaurowerasprwidadharain.Anynuﬂce;rnvidedfmhﬂisﬁenmtyMurﬂntmnedaanﬂdmmmwtﬂﬂmmnrm
when given in the manner designated herein.

Agreement conflicts with apphcable law, such confiict shall not affect nmer';mvisiona of this Security Instrument or the Creditmasier Agreemant which can be given
effect without the conflicling provisions, and to this end the provisions of this Security instrument and the Creditmaster Agrepment are geciared o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Creditmasler Agraement and of this Morigage at the time of execubon or afler
recordation hereof,

17. Tnnafarnith-PmpartynrlhniﬂclalInlnruthBnrrnwnr.HuﬂrmvmmmﬁnpenvmmhmeﬂmmIaauidu'truﬂfmad[nrﬂabmaﬁﬁﬂ
interest in Borrower is sold or Iransferred and Bomrower is not A natural person) without Lender'a prior written consent, Lander may, at Lender's option, declare ab the
sums secured by this Security Instrument to be immediately due and payable. However, this option shall not be oxerciced by Lender ¥ exerciss is not authorized by
Federal Law.

H Lendes e:ar:isauuchumimtﬂamalamta.mmmmmthmmmmmHMad.&mmmm
vidaaparindnlnntle&athanﬁﬂdaysfmmmadatamemﬂoeianmﬂadmmammmwpwmammm&HEnrrnwarfﬂahpwmmhm
prior fo the expiration of such pariod, Lender may, without further notice or demand on Borrower, nvoke any remedies parmitted by paragragh 18 hereof.

- Notwithstanding a sale or transter, Borrower will continue to be obligated under the Creditmasier Agreement and Sacurity instrumeni uniess Lander has released

COWETr IN Writing.

NON-UNIFORM COVENANTS. Bamower and Lender further covenant and agree as follows:

18. Acceleraiion; Ramadies. Except as provided In paragraph 17 hersol, upon Barrower's breach of any covenant or agresment of Borrower in this
Martgage, incluging the covenant 1o pay when due any sums secured by this Morigage, Lender prior to accaleration shall mail notice o Borrower as
ad In paragraph 14 hereof lpncﬂylng:‘{ﬂ the breach; {2} the action required to cure such breach; (3) s date, not less than 30 days from the dats the nolica is
mallad to Borrowsr, by which such breach must be cured; and {4) thet fallure to cure such breach on or balore the date specifisd In notice may result in
accelaration of the sums sscured by this Mortgage and sale of the P . The nolice shall further inform Borrower of the right to reinstate aler accelers-
tion and the right 10 bring a court action to asserl the non-exisience of a delault or any other defense of Borrowes ¥ acceleration and sale. if the breach is not
cured on or before tha dsie specified in tha notice, Lender, at Lender’s oplion, may zcchrl all of the sums secured by thiz Morigage to be immadiatety due
and payabls withoul lurther demand, and may Invoke the power of ssle and any other remedies permitted by icabla law. Lander shall ba antitied 10

collect all ;nmnnhln costs snd expenses incurred In pursuing the remadies provided in this paragraph 18, inctuding, but not timiied 1o, ressonable
attorney’s faes.

1
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i Lendar invokes ihe power of sale, Lander shall mall a copy of a notice of sale to Borrowar in tha manner In paragraph 14 hereof. Lender shafl
publish the notice of sale once & week for thres consacutive weeks In somes NeWSpEper publghed in the nty where the Reat Estaie is located, and
thereupon shall sell the Properly 1o the tighest bidder at public auction at ihe front door of the County Courthouss of sald County. Lender shall deliver to the
purchaser Lender's deed conveying iha Pro s0 sold. Lender or Londer's designes mnr.purchlu the Property st any sale. Borrower covenants and

agrees thal the proceeds of he sale shall be applled in the lollowing order: (a) 10 all ressonable cosis and expensas of the sale, Including, but not limited 1o,
reasonable attorney’s lees and costs of title svidence; (b) to all sums secured by this Mortgage; and {c) the sxcess, if any, to the person Of parsons lagally

19. Borrowaer's Right 1o Reinsiate. Notwithstanding Lender's acceleration of tha sums secured by this sorigage, Borrower shall have tha right 10 have any pro-
coadings, which were begun by Lenders 10 enforce this Mortgage. disconbnued at any time prior 10 the earier to occur of i) the fifth day before sale ol the Property
pursuant 10 tha power of sale contained in this Movrtgage, or {ii) entry of a judgrment anforcing this Morigage, if: (a) Borrower pays Lerwder all sums which then would be
due under this Mortgage, the Creditmastar Agreement and noles securing Future Advances, if any, had no acceleration occured; (b) Borrowed cures al tweaches of
any other covenants or agreements ol Borrower contained in this Morigage; (c} Borower pays sl reasonable expensas incurred by Lender in enforcing the covenants
and agreements of Borrower contained in Morigage and in enlorcing Lender's remédies as provided in paragraph 18 heraot, including, but not imited 1o, reasonable
atlorney’s fees; and (d) Borrower takes such aclion as Lender may reasonably require 10 assure that the ien of this Mortgage, Lender's interest in e Property and
Bonowar's obkgation to pay the suma secured by tvs Mortgage shall continue unimpared, Upon such payment and cue by Borrower, this Morigage and the obliga-
wons secured thereby shall remain in full force and offect as #f no acceleration had occurred.

2p. Assignment of Rents; Appeinimesnt of Recelver: Lender in Posseasion. As additional security hereunder, Bomower horeby assigns lo Lender the rents of
the Property, provided that Borrower shall, prior to acceleralion under paragraph 18 hereof or abandonment of the Property, have tha nght 1o collect and retain such
runis as thay become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Pr . Lender, in person, by agent of by judicialty appointed recetved, shall be enfitied 10
enter upon, take possession of and manege the Property, and to collect the rents of the Property, including those past due. All renls collected by Lender or the
receiver shall be applied first to payment of tha costs of management ol the Property and collection of rents. ncikiding, but not imited 1o, receiver's 1ees, pFSMILHMS On
ECeIVEr's ;Ends and reasonable atorney’s fees, and then to the sums secured by this Morlgage. Lender and the receiver shall be liable lo account for onty those
rents actualty received.

21. Future Advsnces. Borrower may oblaln future axtenaions of credit. These futre extensions and al debis, costs, or fees associated with them shall be
secured by this Mortgage, without the need for either Borrower or Lerler 10 exgcuta any new agreement or :

22 Pelease. Upon payment of all sums sacured by this Morigage, this Mortgage shell becoma rwil and void, and Lender shall release this Morigage, without
charge 10 Borrower. Borrower shall pay all costs of recordation, it any.

23. Loan Charges. Il the credil secured by the Security Instrument is subject lo & law which sels maxmum credit charges, and that law finally is Interpreted so
ihat the interast or other credit charges collected or to he collecied in connection with the credit exceed permitted #mils, then: {1) any such credit charge shall be
reduced by the amount necessary lo reduce the charge to the parmitted limt; and (2) any sums already collected from Borrower which exceeded permitted limits wil
he refundad 1o Borrower . Lender may choose to make this refund by reducing the balance owed under the Creditmaster Agreement of by making a direct payment 10
Borrower. If a refund reduces the balance, the reduction will be treated as a partial prepayment under the Credilmasier Agreement.

-

™\
) N WITNESS WHEREOQF, Borrowar has executad this Morigage.
™. o
h .
o0 &
— : X
Borrower na E, Wyatt 5 ;
= m
[ |
==
[

Borower Gina J. att

For valuable consideration, the receipt and sufliciency of which are hereby acknowiedged, the undersigned for the purposa of securing nole of even dale ex-
ecutad by Borrower, hereby morigages, granis andl conveys to lender, 113 SUCCESSOrs and assigns, his/herfits intevest in subject property.

Co-Mortgagor
Co-Mortgagor
Co-Morigagor
This instrument prepared by!
Larry R. Newman, Attorney at Law
604 38th Street South
Birmingham, Alabama 35222 Dead T
. . &X
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ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson _ County 88

Onthis . 24Lh day of May . 1088
, the undergjigned authority . a Notary Public in and for said county and
in said state, hereby certity that __Donald E. Wyatt and Gina J, Wyatf ' ,whose name(s)_2L€

signed 1o the foregoing conveyanca, and who _Are _ known to me, acknowledged belore me that, being intormed ol the conlents of the conveyanca,

f he_ ¥y exacuted tha same voluntariy and a8 their acl on the day tha same baars dale.

Given under my hand and seal of office this the 24th  day

of May - | 1988
My Commission expires: 1-2-02
m R. Newyhan Publi¢ -




