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STATE OF ALABAMA )

COUNTY OF SHELBY )
RELEASE OF MORTGAGE AND ASSIGNMENT OF RENTS AND LEASES;
SUBSTITUTION OF SECURITY -

This Release of Mortgage and Assignment of Rents and Leases;
gubstitution of Security made this _a_& day of éeflrL. ’
1988, by and between Union State pank {herein “"Union"), Janet A.
Robinette (herein "Janet") and Janet's husband, Kenneth J.
Robinette (herein "Ken").

RECITALSZS
WHEREAS, Janet is the fee owner of Lot 93, ﬁpplegate Manor,

which is more particularly described on Exhibit "A" attached

F:lheretn and incorporated by reference herein (herein "Lot 93%);

Egand

5‘5 WHEREAS, Union holds a Mortgage (herein the "Mortgage")
= securing a Note (herein the "Note") which Mortgage encumbers in a
g first lien status Lot 93 together with other lots (herein the
ngther Lots") in Applegate Manor, gsaid Mortgage being recorded in
rReal 117, Page 818 and re-recorded in Real 123, Page 766 in the
office of the Judge of probate, Shelby Cuunt?, Alabama, the
Mortgage and Note being executed by both Janet and Ken; ang
WHEREAS, as additional gsecurity foxr the Hdte, Janet and Ken
have granted Union an Assignment of Rents and Leases {(herein the
"assignment") which encumbers Lot 93 and the other Lots which

Assignment 18 recorded in Real 117, Page 821 in the office of the

Judge of Probate, Shelby County, Alabama; and
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WHEREAS, Janet is desirous of conveying Lot 93 to Applegate
Realty, Inc. (herein vapplegate”™) free and clear of the Mortgage
and the Assignment in return for Applegate's conveyance to Janet
of Lot 96, Applegate Manor (herein “Lnt'gﬁﬁ} which is more
particularly described on Exhibit "B" attaéhed hereto and
incorporated by reference herein; and |

WHEREAS, Union has agreed to release the Note, Mortgage and
Assignment as they apply to Lot 93 so long as the Note, Mortgage

F.'jand Assignment apply to Lot 96 as a first li_en _together with the
gt:}ther Lots.

NOW, THEREFORE, in consideration of the premises and the

mutual covenants contained herein, the parties agree as follows:

sk 187

1. Union hereby releases Lot 93 in full from the lien of
the Mortgage and the Assignment and fully discharges Lot 93 from
the Note,.

2. 1n consideration of the Note and in order to secure the
same, and any other indebtedness or obligation of Janet and Ken
ro Union, whether as principal debtor, endorser, guaranteor or
otherwise, whether now existing or hereafter incurred, Janet and
her husband, Ken, hereby grant, bargain, sell and convey to Union
Lot 96 as described on Exhibit "B" attached hereto and
incorporated by reference herein,

0 HAVE AND TO HOLD, together with all and singular the
rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, unto Uninn, its successors

or assigns, in fee simple, upon the exact terms and conditions of
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the Mortgage and the Note. And Janet and Ken, for themselves,
their heirs, successors and assigns, do hereby covenant with
Hnion that they are lawfully seized 1in fee of the said premises;
that they have a good right to sell and convey the same; that
said premises are free from encumbrance; and that they warrant
and will forever defend the title to said premises against the
lawful claims and demands of all parties whomsoever.

’ 3. Janet and her husband, Ken, hereby assign to Union all
rents and leases of Lot 96 under the exact terms and conditions
of the Assignment as originally written.

4. The parties acknowledge that the express purpose of this

document is to simply substitute Lot 9§ for Lot 93 as the sanme
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relates to the Mortgage, the Note and the Assignment and

BOOK

hereafter, the Mortgage, Note and Assignment shall not apply to
Lot 93 but shall apply to Lot 96 and the Other Lots and further
that all terms, conditions and provisions of the Mortgage as
originally written and as re-recorded, the Note as originally
written and the Assignment as originally written shall {1in
addition to applying to the Oother Lots) apply to Lot 96.

IN WITNESS WHEREOF, the parties have hereunto set their

hands and seals this s)_ﬁ_’ day of Eﬁe&l - 1988.

24 A -,, _.f . "‘ /7 'ﬁ:’

Kennet " Robinette




STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County

and State, hereby certify that Janet A. Robinette and husband

!

¥enneth J. Robinette, whose names ate signed to the foregoing

instrument, and who are known to me, acknowledged before me OD

this day, that, being informed of the contents of the instrument,

they executed the same voluntarily on the day the same bears

date.

Given under my hand and seal on this ék'ﬂay &E(LIL-
1988. | r_ﬁ)

Notary

1C
STATE OF ALABAMA )

JEFFERSON COUNTY )

mook 187 mee 717

Bank.

Given under my hand and seal on this &_‘E_ day o Piti L

1988. "\

r

1, the undersigned, a Notar Public 1in and for said County
and State, hereby certify that é!-& \/- ﬁ_ﬂztﬁt#ﬂm
as{j&nvlcif‘ president of Union State Bank, 1s signed to the

foregolng conveyance and who is known to me, acknowledged before
me on this day that, being informed of the contents of the
instrument, he, as such officerx and with full authority, executed
the same voluntarily for and as the act of the said Union State

r
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Lot 93, accnrding to a Resurvey nf Lots 1 thrnugh 64, 8% through 104
and A lthrough C, of Applegate Manor, as recorded in Map Book 10 page
25, ~in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama; together with all of the rights, privileges
easements and appurtenant ownership interest in and to premises
previously conveyed by Applegate Realty, Inc¢. to the Applegate
Townhouse Association, Inc., by deed recorded in Real A5 page 201

in the Probate Office of Shelby County, Alabama, and more fully
defined in the Declaration of Covenants, Conditions and Restrictions
of Applegate Townhouse, recorded in Real 63 padge 634 in Probate Office
of Shelby County, Alabama; all being situated in Shelby County, Alabama

v 187 nec 718
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gﬁg iﬁéh?gﬁﬂ;déng to the Resurvey of Lots 1 through 64, 89 through 104,
in the p bgt » Of Applegate Manor, as recorded in Map Book 10 page 25
the v hE: a eiﬂffice ¢f Shelby County, Alabama; together with all of
in andgtn ' Pri“ leges, .easements and appurtenant ownership interest
deed eacs grgm-ses previously conveyed by Applegate Realty, Inc., by

- . tded 1n Real 65 page 201 in the Probate Office of Shelby
ounty, Alabama, and more fully defined in the Declaration of Covenants

Conditions and Restrictions of Applegate Townho
use
63 page 634 in sald Probate OFF ce; b » as recorded in Real

Alabama., lce; being Eituateq in Shelby County,
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