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STATE OF ALABAMA )

;mo;y/

COUNTY OF SHELBY )}

RELEASE OF MORTGAGE AND SUBSTITUTION OF SECURITY

This Release of Mortgage and Substitution of Secur ity made
this?ﬁ day of HH ;, 1988, by and between
gouthTrust Bank of Alabama, National Association (herein "Bank")
and Applegate Realty, Inc. {(herein "applegate®) .

RECITALS

WHEREAS, Applegate 1s the fee owner nf_LnEs 96 and 98,
Applegate Manor, which are more particularly désﬁribed on Exhibit
up" sttached hereto and incorporated by referenée.herein (herein
"LLot 96") and Exhibit "B" attached hereto and incorporated by
reéerénce herein {(herein "Lot 98).

WHEREAS, Bank holds a Mortgage (herein the "Mortgage")
securing a Note (herein the "Note") which Hurtgage encumbers in a
first lien status Lot 96 together with anuthef 1nt (herein the
nother Lot") in Applegate Manor, said Hnrtgagelbeing recorded 1in
Real 175, Page 482 in the Ooffice of the Judge df”Prubate, Shelby
County, Alabama. |

WHEREAS, Applegate is desirnus.nf cunveyinQ'Lut 96 to Janet
A. Robinette (herein "Janet") free and clear ﬁf the Mortgage in
return for Janet's conveyance to Applegate of Lot 93, Applegate
Manor (herein "Lot 93") which is more particularly descry ibed on
Exhibit "C" attached hereto and incorporated by reference herein,
Applegate will then convey Lot 93 to Berry, use the proceeds of

the sale to Berry to pay off the existing mnrtgége to National

pank of Commerce encumbering LOt 98 and grant Bank a first lien
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on the said Lot 98.

WHEREAS, Bank has agreed to release theluqéé-and Mortgage as
they apply to Lot 96 so inng as the Note and Mortgage apply to
Lot 98 as a first lien together with the Other:Lﬁt.

NOW, THEREFORE, 1n cons ideration of the premises and the
mutual covenants contained herein, the parties agree as follows:

1. Bank hereby releases Lot 96 1in full from the lien of the

C e

As RECORBED 1V REAL i715, PHGE Y8 PROBATE OFFeE OF SHELRY cpunty, AL .

Murtgage’and fully discharges Lot 96 from the Note. I

2. In consideration of the Note and in order to secure the
same, and any other indebtedness or nbligatinﬁ of Applegate to
Bank, whether as principal debtor, endorser, guarantor or
otherwise, whether now existing O hereafter incurred, Applegate
hereby grants, bargains, sells and conveys to Bank Lot 98 (the
"premises") as described on Exhibit "p" attached hereto and
incorporated by reference herein.

TO KAVE AND TO HOLD, together with all .and singular the
rights, tenements, hereditaments and appdrtenances thereunto
belonging or in anywise appertaining, unto Bank, its successors
or assigns, in fee simple, upon the exact terms and conditions of
the Mortgage and the Note. And Applegate, for jtself, tts
successors and assigns, does hereby covenant with Bank that it is
lawfully seized in fee of the said premises; that it has a good

right to sell and convey the same; that said premises are free
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from encumbrance; and that it warrants and will forever defend
the title to said premises against the lawful ciaims and demands
of all parties whomsoever.

3. The parties acknowledge that the expreﬁs-purpnae of this
document is to simply substitute Lot 98 for Lot 96 as the same
relates to the Mortgage and the Note and hereafter, the Mortgage
and Note shall not apply to Lot 96 but shall aﬁply to Lot 98 and
the Other Lot and further that all terms, conditions and
provisions of the Mortgage as originally written and the Note as
originally written ghall {in addition to applying to the Other
.ot} apply to Lot 98.

IN WITNESS WHEREOF, the parties have hefeuntu set their

hands and seals thisQ_Z day of yi | , 1988.

SOUTHTRUST BANK OF ALABAMA,
National Agsociation

’& - ‘% .-"'? e
BY: S //..3*' i'-.é'i"
Its Ié;gu Presicen
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STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and  for said County
and State, hereby certify that David L. Nolen ’
as Vice pregident of SouthTrust Bank of Alabama, National
Association, is signed to the foregoing conveyance and who is
known to me, acknowledged before me On this day that, being
informed of the contents of the instrument, he, as such officer
and with full authority, executed the same voluntarily for and as

the act of the said SouthTrust Bank of Alabama, National
Association.

Given under my hand and seal on this 29th day of April
1588.

b ]

Al /P bt o

Notary Public

- ‘ My Commisslen Dipiv: 75013, 1990
STATE OF ALABAMA )} .

JEFFERSON COUNTY )

I, the undersigned, a Notary public in and for said County
and State, hereby certify that Randall N. foppanag ;
as President of Applegate Realty, Inc., 18 signed to the
foregoing conveyance and who is known to me, acknowledged before
me on this day that, being informed of the contents of the
instrument, he, as such officer and with full authority, executed

the same voluntarily for and as the act of the said Applegate
Realty, Inc.

Given under my hand and seal on this 22th day of Anril

1988,
94 Loy gﬁ-{-}}__

Notary Public
tovembar 12, 1939
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Lot 36, according to the Resurvey of Lots 1 through 64, 89 through
gnd A -through ¢, of Applegate Manor, as recorded ?n Haé Book 10 gaglﬂgé
in thg Probate Office d¢/f Shelby County, Alabama; together with all of
Fhe rights, pr}vileges,.easements and appurtenant ownership interest
in and to premises previously conveyed by Applegate Realty, Inc., by
deed recorded in Real 65 page 201 in the Probate Office of Shelby
County, Alabama, and more fully defined in the Declaration of Covenants
Conditions and Restrictions of Applegate Townhouse, as recorded in Real

63 page 634 i i il _
AlaEaga. . in said Probate Office; being situaFEd iﬁ Shelby County,
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Lot 98, according to the Resurvey of Lots 1] through 64, 89 through 104,
and A through ¢, of Applegate Manor, as recorded in Map Book 10 page 25
in the Probate Office of Shelby County, Alabama; together with all of
the rights, privileges, easements and appurtenant ownership interest in
and to premises previously conveyed by Applegate Realty, Inc., by deed
recorded in Real 65 page 201 in the Probate 0ffice of Shelby County,
Alabama, and more fully defined in the Declaration of Covenants,
Conditions and Restrictionm of Applegate Townhouse, as recorded in Real

63 page 634 in said Probate Office; being situated in Shelby County,
Alabama. o

ox 187 e 725




e | L .M;Q;,.__'v NSRS
P ISXHBIT €7 |

| <SoUTHTRVET, BAVK OF ALABAMA,
- APPLEG AT niT, wC .

. il 2 —
e

r - mm‘l
A - - . P -
i

V Lot 93, according to a Resurvey of Lots 1 through 64, 89 through 104
and A :through C, of Appl?qate Manor, as recorded in Map Book 10 pagei

25, ~in the Probate Office of Shelby County, Alabama; being situate n

Shelby County, Alabama; .tdgether with all of the rights, privileges

ecasements and appurtenant ownership interest in and to premises

previously conveyed by Applegate Realty, Inc. toO the Applegate

Townhouse Association, Inc., by deed recorded in Real A5 page 201

in the Probate Office of Shelby County, Alabama, and more fully

defined in the Declaration of Covenants, Conditions and Restrictions

of Applegate Townhouse, recorded in Real 63 page 634 in Probate Office

of Shelby County, Alabama; all being situated in Shelby County, Alabama
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