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rHIS INSTRUMENT PREPARED BY:
William H. Halbrooks, Attorney

NAME —<TTTe 7 depen
Birmingham, AL 35209
ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alabame

State of Alabama

JEFFERSON COUNTY
Fnotw All Men By These Fresents, that wheress the undersigned Mary Jane Butler
a married woman
justly indebted to 0. B. Jackson and James A. Jackson
in the sum of Three Hundred Fifty Thousand andnu!lUD--uf-—--DOLLARS
evidenced by a promissory note dated same.

ind whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with Interest when

the same falls due, | .

Note Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, mortgagor
do, or does, hereby grant, bargain, sell and convey unto the said 0. B. Jackson and James A,
Jackson

{hereinafter calted Mortgagee) the following described real property situated in

Jefferson County, Alabama, to-wit:

L)

"SEE ATTACHED FOR LEGAL DESCRIPTION"

The proceeds of this loan have been applied on thg purchase
price of the property described herein conveyed simultaneously
herewith.

See Attached for Wraparound Provisions.

Said property is warranted free from all incumbrances and against any adverse claims. ‘
TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further secunng

d
1

the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally Imposed upon said premises,

and should defzult be made in the payment of same, said Morigagee his the optlon of paying off the same; and to furthey secure sald
indebtedness, the undersigned agrees to keep the improvements on sald real estate insured against loss or damage by fire, lighining
and tornado for the reasopable insurable value thereof, In companies satisfactory to the Mortgagee, with loss, if any, payable to said
Mortgagee, as the interest of said Mortgages mzy appear, and promptiy to deliver sald policles, or any renewals of said policles, to 3aid
Morigagee; and if undersigned fail to keep said property insursd as above spacified, or fail to deliver said insurance policles to sid
Mortgagee then said Mortgagee has the option of Insurlng sald property for said sum for the benefit of said Mortgagee, the policy, i
collected, to be crediled on said indebtedness, less cost of collecting same; all amounts 30 expended by sald Morigagee for taxes, a3-
tessments or insurance, shall become a debt {0 sald Mortgagee, addltional to the debt hereby specially secured, and shall be covered
by this mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable. .

Upon condition, however, that if the said Mortgagor pays saidindebtedness, and reimburses ssid Mortgages for any amounts Mort-
giges may have expended for taxes, assessments and {nsurance, and the tnterest thereon, then this conveyance to be nufl and vold, bt
should detault be made in the payment of any sum expended by the sald Mortgagee, or should s1id Indebtadness hereby secured, or any
part thereof, or the Interest thereon, remain unpald it maturlty, or should the interest of sald Morigagee in ssld property become In-
dangered by reasoh of the enforcement of any prior lien or incumbrance thereon, so 18 to endanger the debt hereby secured, or If any
statement of llen Is filed ander the Statutes of Alabama reiating to the liens of mechanics and materlsimen without regard to form
and contents of such statement and without regard to the existence ot non-existence of the debt or any part thereof or of the lien on
whirh such statement is based, then in 2ny one of :aid evants, the whole of sald indebtedness hereby secured shall at once become
due and payable, and this mortgage Be sublect to foreclosure as now provided by law in case of past due mortgages, and the sald Mori-
gagee shall be authorized to take possesston of the premises hereby conveyed and with or without first taking rn:st:ﬂnn, after giving
twenty-one days notice by publishing once & week for three consecutive weeks, the time, place snd terms of sale, In some newipaper pub-
Wshed in sald County and State, to sell the same in lots or parcels, of en masse, as Mortgagee may deem best, in {ront of the Courl
House door in said County, at public outery, 10 the highest bldder for cash and apply the proceeds of sald sale; First, to the expense
of sdvertlsing, selling and conveying, Including n ressonable attorney's fee; Second, to the pavment of any amounts that may have
been expended, or that it may be necessary then to expended In paylng 'nsurance, taxes, or other incumbrances, with interest there-



on; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected beyond the day of saie; and Fourth, the remalnder, if any, to be turned over to the sald Mort-
gagor; and the underslgned, further sgree that sald Mortgagee may bid at said sale and purchase salid property, if the highest bidder
therefor, as though a stranger hersto, and the person acting as auetioneer at such sale is hereby authorized and empowsered to exe-
cute 2 deed to the purchaser thereof in the name of the Morigagor by such auctionser as agent, or attorney in faet, snd undersigned
further agree to pay a reasonable attorney's fee to sald Mortgagee lor the foreclosure of this mortgage in Chaneéry, should the same

be 30 loreclosed, said fee to be a part of the debl hereto secured, -

1t 1s expressty understood that the word "Mortgigee” wherever used in thls mortgage refers 1o the person, or to the persons,
or to the corporation named as grantée or grintees {n the granfing clause hereln.

Any estate or Interest herein conveyed to said Mortgagee, or any right or power granted to sald Mortgagee In or by this mort-
gage is hereby expressly conveyed and granted to the helrs, and agents, and assigns, of said Mortgagee, or to the successors and

agents and assigns of said Mortgagee, if a corporation.
IN WITNESS WHEREOF, we have hereunto set our hands and seals

ol thlsithc 27th  day of May 19 88
WITNESSES:

) ot Lkl

g r]r Jane Btler

{~- ' .- {Seal)
I? (Seal)
" 9

=y {Seal}

STATE OF 4; ABAMA

JEFFERSON , General Acknowledgement
County
I, the undersigned, authority , & Notary Public in and for said County In said Stste,
hereby certlfy that Mary Jane Butler
whose name 1 Ssigned to the foregoing econveyance, and whd 8  known to me, scknowledged before me on this dav, that being In-
y Y
formed of the contents of the conveyance ) &xecuted the same yoluntarlly on the day the same besrs date, i
Given under my hand and officlal seal this 27 lday of May 1% 88 =
Nolar Fui’llie.
A IR W
e . W
STATE OF Corporate Acknowledgement -
COUNTY OF -

I a Notary Public in and for said County, in

L)
sald State, hereby certify that
whose name as President of
a corporation, ts signed to the foregoing conveyance, and w
Jay that, being informed of the contents of the conveyance,
the same voluntarity for and as the act of said corporation.

ho is known to me, aéknnﬁrledgﬂd before me on this
he, as such officer and with full autherity, executed

n %
g ?éﬁlven under my hand and official seal, this the day of , 19
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REAL ESTATE MORTGAGE WRAP-AROUND PROVISIONS

_ It is un@erstnﬂd that the mortgaged property is
subject to a certain mortgage (the "first mortgage"}) held by
i an Assocation of CIEHE "first mortgagee®)

having an unpaid principal balance as of May 27 .
1988, Of $234,476.55 , pPayable in 179 agvel monthly *
installments of § 2 597,69 each. With respect to the

first mortgage, the mortgagors and mortgagees agree as
follows: | ¥Payments adjust with interest rate,

1. That the mortgagor will pay directly to the
mortgagee, its successors and assigns, the installments of
pglncipal and interest and any other sums required by the
first mortgage in accordance with the terms of the note
hereby secured and will not make payment whatscever directly

to the first mortgagee or request any release, partial
release, amendment or other modification of the first mort-

gage without the prior written consent of the wrap-around
mortgagee, its successors and assigns;

2. That the mortgagor will render such per-~
formance to the wrap-around mortgagee as may be required of
the mortgagor by the terms of the first mortgage;

3. If an event of default shall have occurred
hereunder or under the first mortgage, in addition to any
other rights and remedies available to the wrap-around
mortgagee, the wrap-around mortgagee may, but need not, make

rany payment or perform any act required under the first

mortgage, in any form and manner deemed expedient by the
wrap-around mortgagee, and may, but need not, make full or
partial payments of principal or interest on the first mort-
gage, and purchase, discharge, compromise or settle the
first mortgage and in the event the wrap-around mortgagee
shall make any such payments to the first mortgagee, the
wrap-around mortgagee shall be subrogated to the rights of
the first mortgagee against the mortgagor and the property

which 18 subject to the first mortgage:

4. If for any reason, other than the wrap-around

mortgagee's failure to make payments of installments on the
first mortgage, as hereafter provided, the indebtedness
secured by the first mortgage is accelerated or the mort-
gaged property or any part thereof is sold, or attempted to
be sold, pursaunt to such first mortgage, whether by power
of sale, judicial action or otherwise, or any remedial
action or proceeding is taken or i1nstituted in respect of
the mortgaged property or any part thereof under the first
mortgage, the mortgagor will indemnify and hold the wrap-
around mortgagee harmless from any loss, cost or expense
incurred by the wrap-around mortgagee, including reasonable
attorney's fees, (1) in contesting any such action taken or
instituted or in attempting to reinstate such first mort-
gage, or (11i) incurred by the wrap-around mortgagee on
account of the acceleration of the first mortgage, the sale



of the mortgage property pursuant thereto or the wrap-around
mortgagee's purchase or payment of the first mortgage;

| 5. In consideration of the execution and de-
livery of the note secured by this mortgage, the wrap-around
mortgagee agrees to pay the installments of principal and
interest and other sums required as the same become due
under the first mortgage, but only from, and to the extent
of, the payments of principal and interest and other sums
required as the same become due under the first mortgage
received by the wrap-arocund moertgagee on the note hereby
secured. The foregoing obligation shall in no event include
in respect to the first mortgage any penalty or premium, Or
any amounts required to be paid in addition to principal or
interest or any installments of principal or interest which
become due by acceleration, except any such penalty, premium
or amounts regquired to be pald as a direct result of the
wrap-around mortgagee's failure to perform its obligations
hereunder.

6. That in the event the mortgagee, through no
fault of the mortgagor, fails or refuses to pay the payments
of principal and interest and other items required by the
§f~ first mortgagee in a timely and proper manner, the mortgagor
@0 may, after written notice to the mortgagee, make the re-
guired payments to first mortgagee and deduct from scheduled

Epayrﬂents to mortgagee.

S
o
{"-u

7. Notwithstanding any other provisions in this
mortgage, if pursuant to the first mortgage, insurance
proceeds in respect of any damage oOr destruction or any
award or payment applicable to a taking by eminent domain is
applied against the note secured by the first mortgage, the
wrap-around mortgagee may forthwith declare the note hereby
secured due and payable at any time thereafter unless the
mortgaged property remaining after any such taking or damage
or destruction is sufficient in the wrap-around mortgagee's
sole judgment to adequately secure the payment of the note

hereby secured;

8. The references contained in thils mortgage to
the obligations of the mortgagor Or the wrap—around mortga-
- gee {(now existing or hereafter arising} to pay any sum Or
sums owing on the first mortgage shall not constitute an
assumption of personal liability for any such payment Or the
agreement by the mortgagor or the wrap-around mortgagee as
hetween the mortgagor and the wrap-around mortgageec only,
and shall not in any way modify the obligations of the
mortgagor to any first mortgagee beyond the obligations of
the mortgagor under any existing agreement with the first

mortgagee.
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LEGAL DESCPRITION:

part of Lot D in the Survey of Walker Lands map of which is
recorded in Deed Book 184, Page 94, in the Probate Office of
Shelby County, Alabama, and being more particularly described as
follows: From the SW corner of the NW 1/4 of Section 13, Township
20 South, Range 3 West, run thence East along the South line of
said 1/4 section a distance of 126.98 feet to the point of
beginning of the property hereby conveyed; from the point of
beginning thus obtained, turn thence left with an angle of 8l
deqrees 53 minutes 40 seconds and run Northerly a distance of
275.6 feet; thence turn right an angle of 82 degrees 24 minutes
and run a distance of 225.0 feet to the West Line of the present
U.S. Highway #31; thence right and along the West line of said
highway a distance of 275 feet to the South line of said NW 1/4;

thence Westerly 225.8 feet to the point of beginning. Situated
in Shelby County Alabama.
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