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Maryrose Howell Central Eank-nf The South

THIS INSTRUMENT PREPARED BY (Name) _ _
{Address) 505 North 20th Street Birmingham, Alabama 35203

e of AaBAMA ) 7? EQUITY LINE OF CREDIT MORTGAGE

NOTICE: This Is a Future Advance Mortgage which secures an open-end cradit plan which contalng prﬁviainns allowing for changes inthe Annual
Percentage Rate applicable to tha balance owed under the Account. increasas in the Annual Parcentage Aate may resultin higher minimum month-
Iy payments and increassd finance charges. Decreases in the Annual Percentage Rate may rasult In lower minimum monthly payments and lower

finance charges.

WORDS USED OFTEN IN THIS DOCUMENT |
{A) “Mortgage.” This document, which Is dated May 25, ) 19&@. . will be called the “Mortgage.” -

(B} “Borrower." Buell Vernon Mcore and wife, Gaynell Mootre

(C) “Lender.” Central Bank of The South wlil be called"l.ender.” Lender [aa corporation or association which was

tormed and which exists under the laws of the State of Alabama or the United States.

Londer's address is 505 North 20th Street Birmingham, Alabama

(D) “Agreement.” The “Cantral Equlty Line of Credit Agreement and Dlsclosure Statement” signed by Borrower and dated
May 25, .19 BB. as it may be amendad, will be calied the"Agresment.” The Agreement establishes an open-end credit plan

(heralnafter called the »Account”) which permits Borrower to borrow and rapay, and reborrow and repay, amaounts from Lender up to a maxk

mum principal amount at any one time outstanding not exceeding the cradit limit of § 100,000.00 . Al methods of obtaining

credit are colleciively referred to as “Advances.”

(E} “Maturlty Date.” Unless terminated sooner in accordance with the terms of the Agreamant, Lander's obligationa to make Advancesunder
tha Agreamant will tarminate twenty {20} years from the date of the Agreemeant. The A reement permits tha Borrower 10 repay any balance out-
standlng at tha time of termination of tha Agreement by making the minimum monthi payment. This Morigage shall remain valid after the
Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

(F} “Propery.” The property that I8 described below in the section titled “Deacription Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS
The Agreemant provides for an adjustable intereat rate which may change monthiy. The sMonthly Pariodic Rate applicable to the Account

will b "Central's Prime Lending Rato” In effect on the last business day of the previous calendar month plus (.06 percentage
points (the “Annual Percentage Rate™ dlvided by 12. The Monthly Pariodic Aate and Annual Percantage Rate applicable to the Account may
vary from billing cycle to billing cvcle based on Increases and decreases in Central's Prime Lending Rate.

Cantral's Prima Lending Rate is an internally established veriable index rate for computing Interast on loans making reference thereto, and is
aubject to change (increase or decrease) at the discretion of Central. It is understood that Central may from lime to time make loans at rates of
interest greater or lesser than Central's Prime Lending Rate and joans at rates of interest using indices other than Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will increase H Central's Prime Lending Rate in effect on the last businass day of the
calendar month increases fromong monthto the next. Any increase wlll take affect inthe current billing eycle and may resultin a higher finance

charge snd a higher minimum payment amount.
The Annual Percentage Rate applicable to the Account on tha date of this Mortgage is ____9.00 . % Themaximum Annual Percentage
Rato applicable to the Account shall be 18.00 % and the minimum Annual Percentage Rate shall be 7..00 %.

PAYMENT ADJUSTMENTS 1SN

The Agreemant provides for minimum monthl
past due from previous billing cycles plus a2

FUTURE ADVANCES _
The Account is an open-end cradit plan which obllgates Lender to make Advances up to the credit limit set forth above. | agree that this Mort-
gage wiil remain in effect as long as any amounts are outstanding onthe Account, orthe Lender has any obligation to make Advances un der the

Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY _
| grant, bargaln, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am glving Lender the rights that | havein
the Property subject {0 the tarms of this Mortgage. The Lender algo has those rights that the law gives to lendars who hold mortgages on Teal
praperty. | am Fiving Lender these rights to protect Lender from possible losses that miggrt rasult I | fail to!
A} Pay all amounts that! owe Lander under tha Agresmant, or other evidence of indebtednese arising out of the Agraemant or Account,
B} Pay. with interest, any amounts that Lender spends undar this Mortgage io protect the Property or Lender's rights in the Propeny,
C)} Pay any other amounisthat| may owe Lender, now or inthe future, including any amounts that! becoma obllgated to pay asa rasuit of
another loan from Lender or my guaranty of a loan to someona pise by Lender {sometimes referred to as “Other Debts™); and
{D} Keep all of my other promises and agreements under this Mortgage and under the Agreement.
If | keep the promises and agresments listad in {A} through (D} above and L enders obligation to make Advance? under tha Agreemeant has ter-
minated, this Mortgage and the transfer of my rights in the Property will bacome vold and will end.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1§ | fail to keep any of the promisas and agreemants made in this Mortgage or [n the Agreament, Lendermay require that | pay Immediataly the
entire amount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any further demand

tor payment. This requirgment witl be called “Immediate Payment In Full.”

1 } tall to make Immadiate Payment in Full, Lendar may sell the Property at a public auction. The public auction wii be held atthe front door of
the courthouse in the county where the Property is located. The Lender or its attornay, agent of representative {the “auctioneer’) may sall the
Property in lots or parcels or a3 one uhit as It sees fit at this public auction. The Propaerty wili be sold to the highest bidder, or If purchased by

Lender, for credit against the balance due from Borrower.

Notlce of the time, place and terms of sale will be givan to the public by publishing the notice with a description of the Prupam{ once a waek for
three (3) consecutive weeks in & newspaper of aneral circulationin the county whera the sale will ba held. Tha Lendar or suctioneer shal have
the power and authority toconvey by deed or other instrisment all of my rights in the Property to the buyar {(who may e the Lendar] at the public
auction, and use the monay received to pay tha *oliowing amounts:

(1) all expeanses of the sale, including advertising and salling costs and atiorney's and auctioneer's fees;

(2) all amounts that | owe | ender under the Agreement and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1} and (2), will be pajd to the Borrower or as may ba required by law.
If the money recelived fromthe public sale does pot pay all of the expenses and amounts | owe Landerunder the Agreemsent and this Mortgage, |
will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement.
Tie Lender may buy the Property or any part or Interast in the Property at ihe public auction.

DESCRIPTION OF THE PROPERTY

The Proparty is described in (A} through {J} below. :
(A) The property which Is located ot 02 Carnoustie North Shoal Creek, Alabama 35094

ADDRESS
This property Is in Shelby County in the State of Alabama |t has the followlng legal description:

nayments which will include all amounts advanced in axcess of the cred it limit and E Hr amounts
o~ A ar 1" nitr el LSy ¢ AT [} i

T YHEA R fif)the finance charge for the

Lot 210, according to the Survey of Shoal Creek
Subdivision, as recorded in Map Book 6, page 150,

in the Office of the Judge of Probate of Shelby
County, Alabama. Mineral and mining rights excepted.
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{If the property is a condominium, the toliowing must be completed:] Thia properny is part of & condominium project known a8

(called the "Condominlum Project”). This property includes my unlt and &ll of my rights
in the common slements of the Condominium Projoct; -

{B) All bulldings and other improvements that are located an the property dascribed In para?raph (A) of this saction;

{C) All rights in other property that | have as ownaer of tha property described in paragraph{A) © this sectlon. These rights are known as “ease-
ments. rights and appurtenances attached to the property™;

L apl (D} Al rents or royalties from the property described in paragraphs (A) and (B) of this sectlon; =
" E‘E] Alt mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph {A) of this sec-
e tion;
an t[_F] All rights that | have in the land which lles in the streets or roads in front of, or next to, the property described in paragraph (A) of this sec-
ion; . _
{—= (G} Allfixtures that are now or in the future will be on the property described in paragraphs (A) and {B) of thls sectlon, and all replacemants of
Q) and additions to those fixtures, except for those fixtures, replacements or additions that under the law are“consumer goods” and that| acqulre
we{ TIOTE than twenty {20} days after the date of the Agreameant,
{H} All of the rights and property described in paragraphs (A) through {F) of this section that 1 acquire in the future;
(1 } All replacements of or additions to the property described in paragraphs (8) through (F) and paragraph (H) of this saction; and
w: ()} All judgments, awards and settlements arising because the property described in paragraphs (A) through (1} of this saction has bean con-

cJ
2 demned or damaged in whole or in part (Including proceeds of insurance); provided, howevar, that any sum received by Lender willbe applied
10 any amounts which | owe under the Agreement.

. BORROWER'S RIGHTS TO MORTQAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed In the description of the Property. (A} | lawfully own the Property; (B) | have the right to mort-
gage, grant and convey the Property 1o Lender and (C) there are no outstanding claims or charges agalnat the Property.

ive a ganaral warranty of title to Lender. This means that | will be fully reaponsible for any losses which Lender suffars becauss someong

|
other than myself has soma of the rights in the Property which | promise that | have. | promise that | will defend my ownerghip of tha Property
against any -clalms of such rights.

| promise and | agree with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADYANCED UNDER THE AGREEMENT AND FINANCE CHARGES, ANDTO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due all amounts advanced under tha Agraement; late charges and other ¢charges as stated Inthe Agreemant;
any amounis expanded by Lender under this Mortgage; and all Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the iaw requires or Lender chooses otherwiss, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes;

(A) First to pay finance charges then due under the Agresmant; and

{B) Next, to late and other charges, |f any: and

(C} Next, to Lender's costs and expenses, if any, and

(D) Next, to pay any Advances made under the Agreement or payments made under this Mortgage.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATIGFY CLAIMS AGAINST THE PROPERTY
| will pay all taxes, assasaments, and any other charges and fines that ma be Imposed on the Property and that may be superior to this Mort-

gage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (if any) due on tha Property.  will
do this by making payments, when they are due, directly to the persons entltled to them. {\n this Morigage, the word “parson” maans any
person, organization, governmental authority, or other party.) Upon request, | will giva Lender a receipt which shows that | have made these

payments.

Any claim, damand or charge that is made agalnsi property becausa an abligation has not been fulfilled isknown as a “lien." | will promptly pay
or satisty ail [lens agalnst the Property that may be superior to this Mortgage. However, this Mortgage does notraquire me 1o satiafy a superlor
lienif: {a) 1 agree, in writing, to ﬂay the nhligatinn which gave rise to the superior lien and Lender approves the way in which | aﬂra& to pay that
obligation; or {b} |, in good faith, argue or efand against the superior lien in & lawsuit so that, during the lawsuit, the suparlor lien may not ba
anforced and no part of the Property must be given up.

Condominlum Assessmenis .
if the Property includes aunitina Condominium Project, | will promptly pay whenthey are due all assessmants Imposed by the ¢wners agaocia-

-

tion or other organization that governs the Condominium Project. That association or organization will be called the *Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A) Generally
1 will obtain hazard insurance to cover all buildinﬂs and othar improvamaents that nOow are Or I the future wHi ba located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by “extended covarage” hazard insurance policies, and other
hazards for which Lender requires coverage. Thae Insurance must ba in the amounts and for the peticds of lime requirad by Lendar.Lender may
nat raquiye me to obtain an amount of coverage that is more than the value ot ali buildings and other Improvements on the Property.

| may choosa tha insurance company, but my choicais subjecttolen der's approval. L.ender may not refuse to approve my choice unless the rg-
fusal s reasonable. All of the insurance pollcies and renewals of those policies must include what isknown as & “standard mortgageeclause” to
protect Lander, The torm of all policies and the form of all ranewals must be acceptable to Lander. Lender will have the right to hold the policias
and renewals.

| will par the premlums on the insurance pollcies by paying the insurance company diractly when the premlum payments are due. If Lander re-
quiras. | will promptly give Lender all recelpts of paid premiums and all renewal notices that | recelve.

({ thare is a loss or damage to the Property, | will promptly notify thainsurance company and Lendar. If | do not promptly prove tothe insurance
company that the loss or damage occurred, than Lender may do s80.

The amount paid by the insurance company is called " proceeds.” The proceeds wlll be used to reduce the amount that| owe o Lender undar
the Agreement and this Mortgage, unless Lender and | have agread to use the proceeds for repairs, rastoration or oltherw|se.

The Lander has the authority to settle any claim for insurance benafita and to collect the proceeds, { endar then may use the proceeds to reduce
sthe amount that | owe ta Lender under the Agreement and under this Mortgage of to repair or restore the Property as Lender may see fit.

It any proceeds are used 1o reduce the amount that | owe to Lender under the Agreamant, that use wilt not delay the due date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lander and | may agree in writing to those delays or
changes.

if Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my
rights in any proceseds which are paid bacause of damage that occurred befora tha Property I8 acquired by Lender will belong toLender. How-
aver, Lendar's rights in those procesds will not e greatey than the amount that | owe to Lender under the Agreement and undaserthis Mortgage.

(B} Agreamanis thal Apply to Candominlums _ _

(i) Ifthe Property includes a unit in & Condominium Project, the Ownars Association may maintain a hazard Insurance policy which covers
the entire Condaminium Project. That policy will be called the “master policy.” S0 10nQ a8 the mﬂstargmlicr remains in eHect and meets the
requirements stated in this Paragraph4: (a} my obligationto obtaln and to keep hazard insurance on the Property i satisfied; and (b} ifthers s a8
confiict, concerning the use of proceeds, between (1) the tarms of this Paragraph 4. and (2) the law or the tarms of the declaration, by-laws,
ragulations or other documants craating or governing the Condominium Project, then that law or the terms of those documents will govern the
use of proceeds. 1 will promptly give Landsr notica if tha mastar policy is interrupted or terminated. During any time that the master policy Is not
in effect, the terms of {a) and {b) of this subparagraph 4(B} (1) will not apply.

(liy Ut the Property includes a unit in a Condominium Project, itis possible that proceads will be(raid to me instead of haing usedto repalr orto
restore the Property. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{B) (ii} will b8 paid to
Lender and will be usad to reduce the amount that | owe to Lender under the Agresmant and under this Mortgage. If any of those proceeds re-
main afier the amount that{ owe to Lender has basn pald in full, the remaining proceeds will be paid to me. The use of proceeds to reduca the
amount that | pwe to Lender will not be a prepaymenit that is subject to the prepaymeant charge provisions, if any, under the A greament.
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresments about Maintaining the Propsrly and Keeping Promises In Lease _

| will keep tha Property in good repair, 1 will not destroy or substantially change the Property, andi will notallow the Property to deteriorate. i
do not own but am a tenant on the Property, { will fulfill my obigations under my [-T1-1-3

{B8) Agresmants thal Appl‘! to Condominiums

ifthe Property isaunitin a ondominium Project, | will fulfill ali of my cbligations under the declaration, by-laws, regulations and othar docu-
ments that create or govern the Condominium Project. Also, | will not divida the Property into smaller pars that may be owrled saparately
(known as” ﬁartitiun or subdivision™). 1 will not consent to certain actlons unlass | have first given Lander notice and obtained Lender's consent
in writing. Those actions are:

(a} The abandonment or tarmination of the Condominium Projsct unless tha sbandonment or termination la required by law;

(b} Any tlgnilicant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of Ingorporation, Or
other documents that create or govern the Condomlnium Project, including, for axample, a changein ihe parcentage of ownership rights held
by unit owners in the Condominium Project; and

i{c}t A decision by the Owners Association 1o terminate professional managéement and to beglin self-management of the Condominium Pro-
agl.

_ LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promlses and agreements made in this Mortgage, or (B) someons, including me, begins a legal proceading that may
significantly affect Lender's rights in the Property (such as, a legal proceeding in bankruplcy, in probate, for condemnation, or to sniorcae laws
or regulations), then Lencder may do and pay for whatever is necessary to protect the Property and Le_nn:lar‘: rights inthe Property. l.ender's ac-

tions under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing In court, paying reasonabile attornay's
feps, and entering on the Property to make rapairs.

{ will pay 10 Lender any amounis, with interest, which Lander spends under this Paragraph 6. T his Morigage wlll protectLenderincasel do not
keep this promise to pay those amou nts, with Interest at the same rate stated in the Agreament. Interast on aach amount will begin on the date
that 1he amount is spent by Lender. However, Lander and | may agreé in writing to terms of payment that are different from those in this para-
graph.

Although Lender may fake action under this Paragraph 6, Lender does not have to do s0.

_LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

11 | sell or transfer all or part of the Property or any rights in the Froperty, Lender will requira Immadiate Paymant In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in tha avent of my death, and upon any-
one who obtains my rights In the Property.

Landar may allow a parson who takes over my rights and obligations to delay orto change ihe amount of the monthly payments of principal and
interest due under the Agreement oru ndet this Morigage. Even if Lander does this, however, that person and | wili both still be fully obligated
under the Agreement and under this Mortgage unless Lender specifically releases me In writing from my obligations, Laender may allow those
delays ot changes for a person who takes over my rights and obligatlons, evenifiender is requested notto do so. Lander will not be required to
bring a lawsult against such a person for not tuifilling obligations under the Agreementor undet this Mortgage, evenifLenderis requested todo
80,

. CONTINUATION OF LENDER'S RIGHTS

Even if Lendar does not exercise or enforce any right of Lender under the Agreement, thisMortgageor under the law, Lender will stiil have all of
those rights and may exerciee and enforce them in the future. Even it Lendar obtains insurance, pays taxes, or pays othar claims, charges or
liens against the Property, Lender will still have the right 1o demand that | make immediate payment In Full of the amount that | owe to Lender
under the Agreament and unasar this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may sxercisa and anforce ong Of moreé of those rights, asweall asany of Lender's
other rights under the law, one at & tima or all at once,

If more than ong parson signs this Mnrtqagu as Borrower, each of us 8 fully obligated to keep all of Borrower's promisas and obligations cOn-
tained in this Mortgage. Lender may enfarce Lander's rights under this Murtuaga agalnst aach of us individually or against all of us together.
This means that any one of us may be required ta pay atl of the amounts owed underthe Agreemant and under thls Mortgage. However,ifone of
us doss not sign the Agreement, than: (A} that person is signing this Mnn‘?uga only to give that person’'srights in the Property to Lender under
the tarms of this Mortgaga; and (B} that person is not personally obligate to make payments or to act under the Agraament or undef this Mort-

gage.
The captions and titles of this Mortgage are for conveniance only. They may not be usad to interpret or to define the terms of this Mortgags.

LAW THAT GOVERNS THIS MCORTGAGE

The law that applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama will govarn the Agree-
ment. 1f any term of this Morigage or of the Agreement conflicis with the law, ail other terms of this Mortgage and of the Agresmant will still re-
malin in eftact if they can be given effect without tha conflicting term. This means that any terms of this Morigage and of the Agresment which
conflict with the law can be separated from the remaining terms, and the ramaining terms will still be en orcad.

By signing this Mortgage | agree to all of the above.

ol | )/]/l O'r"k
Buell Vernon Mooxe

Coa Fd .
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STATE OF ALABAMA ; =
COUNTY OF Jefferson ) TOTAL / éi:""

the undersigned " a Notary Pyublic In and for sald Gounty, In sald State, hereby
 whose nams{s}
-are glgned to the foragoing instru ment. andwho . 8L€ known to me, acknowledged beforg me on this day that,

§0/32-2377 (11/88] Pl

being Informed of the contents of this instrumaent, they axecuted the same voluntarily on the day the same bears dale.

Given under my hand and official seal this 25th day of May 1988 |
My commisslon explres: __Eﬂl‘..hllmmfr?i DL PGS E I ; é

pS a Notary Public

| -




