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State of Alabama
County of Shelby

Mortgage

County of Shelby

The State ot Alabama,
} £s:
Know All Men by These Presents:

That wheras the undersigned W11liam V. Seale, Jr., unmarried, and Tammy S. Lucas,umarriad the
city of Columblana . County of Shelby | and State
of Alabama party of he iirst part (hereinafter called the Mortgagor) has become justly indebted
unto COLLATERAL MORTGAGE, L.TD., an Alabama limited partnership. party of the second par! (hereinafter called the
ftorigagee), in the full sum ol Tyenty Nine Thousand One Hundred Ninety Eight and No/100--——-

Dollars ($29,198.00 )y monay lent and advanced, wilh

inlgrest at the rate of Tan and one-halper centum ( 10. 50 %) per annum until paid, for which amount the Mortgagor
has signed and deiivered unto the said Mortgagee a certain promissory note bearing even date with these nresents. the said

principal and interest lo be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such other

place as the holder may designate in writing, in monthly instaliments of Two Hundred Sixty Seven and 03/100--
Doliars ($ 267.09 ), commencing on the lirst day

ol  July J988 . and on the lirst day of each monlh thereafier until the principal and

nterest are tully paid, except that the linal payment of principal and interest, if not sconer paid, shall be due and payable on the

firsl day of June 20 18

Whereas |he said Morlgagor is desirous 6f securing the prompt payment of said nole and the several instalimenis of principal,
inleresi, and monlthly payments hereinalter provided for, and any additional iIndebtedness accruing to the Mortgagee on accounl
of any future payments, advances, or expenditures made by the Mortgages as hereinaller provided:

Now, Therefore, in consideration of the premises and the sum of One Doltar ($1) to the undersigned Mortgagor in hand paid
by the Morigagee, the receipt whereof is hereby acknowledged, and lor the purpose of securing the pram]:t payment of said
indebledness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unte the said Morlgagee the
. iollowing describedsea property situated in Shelby County, Alabama, to wit:

Commencing on the Northwest side of the right of way line of the Columbiana and
Wilsonville Highway, and at the Southeast corner of the H.W. Nelson property, which
said point is also the Southwest corner of Lot number 78 as per W.J. Horsley's map
of the town of Columbiana, Alabama, and run thence in a Northeasterly direction
along the North right of way line of said Highway, a distance of 60 feet for the
polnt of beginning of the lot herein conveyed: Run thence in a Northwesterly
direction and parallel with the East boundary line of the said H.W. Nelson property,
a distance of 60 yards to the Northwest boundary line of said lot number 78; run
thence in a Northeasterly direction along the Northwest boundary line of said lot
number 78 a distance of 60 feet; run thence in a Southeasterly direction and parallel
with the East boundary line of the said H.W. Nelson property, a distance of 60 yards
to the North right of way line of the Columbiana and Wilsonville Highway; run thence

a distance of 60 feet to the point of beginning, and situated in the Northeast Quarter
of the Northwest Quarter of Section 25, Township 21, Range 1 West, situated in Shelby
County, Alabama.

This 1s a purchase money mortgage.

The Ranﬁeiﬂven Dishwagsher and car etinﬁ is included herein as security. ‘
together with the heredifaments and appurtenances thereunto belonging, and also together with all equipment and lixtures for

heating and lighting now or hereafter installed therein by the Mortgagor,

To Have and 10 Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns ol the Mortgagee forever. ' |

And the mortgagor hereby covenantsthat they are seized of said real property in fee simple, and have agood
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
the claims of all persons whomaver,;
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in a Southwesterly direction along and with the North right of way line of said Highway

This form is used in connection with morigages insured under the one-{o-four family programs of the National Housing Act
which require a One-Time Mortgage Insurance Premium payment {including sections 203{b} and (i)} in accordance with the
requlalions lor those programs. |

/s/reviuus Editions Are Obsolete | HUD-92160M (3-86)
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This Mortgage Is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

{  That the Morigagor wili promply pay the principal of and
nterest on the indebtedness evidenced by the said note, at the
times and In the manner therein provided. Privilege Is reserved
to pay the debt, in whole of in part, on any instaliment due date.

2. Together with and in addition to the monthiy payments of
principal and interest payable under the terms of the note
secured heraby, the Morngagor will pay to the Mongagee, on the
first day of each month until said note is fully pald, the following
SUIMS:

(@) A sum equal to the ground rents, if any, next due, plus
ihe premiums that will next become dus and payable on policies
of tire and other hazard insurance covering the mortgaged
property, plus laxes and assessmants next due on the
mortgaged property {(all as estimated by the Mortgagee} less all
sums already paid therelore divided by the number of months 1o
elapse before one month prior to the date when such ground

.yents, premiums, taxes and assessments will become
delinguent, such sums 1o be held by Mortgagee in trust to pay

% said ground rents, premiums, taxes, and special assessments,
and

[— (b} Al payments mentioned In the preceding subsection {a}
CFY of this paragraph and all payments to be made under the note
Q\.2 secured hereby shall be added together and the aggregale

i - mount thereof shall be paid each month in a single payment t0
T he applied by the Mortgagee to the following items In the order
§——set forth: |

a (h ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

§ () interast on the note secured hereby,
O

Ol amortization ol the principal of gaid note; and
(V) late charges

Any daliciency in the amount of any such aggregaie monthly
paymeni shall, unless made good by the Morigagor prior to the
~ dua date of the nexl such payment, constitute an event of defaull
~ » under this mortgage. The Morlgagee may collect a “late charge”
. not 1o exceed four cents (4¢) for each doliar {$1) of each payment
. more than lifteen {15} days In arrears to cover the extra expense
involved in handling delinquent payments.

3. If the total of the payments made by the Morigagor under
(a) ol paragraph 2 preceding shall excead the amount of the
paymenis actually made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may
be, such excess, il the loan is current, al the option of the
Mortgagor, shall be credited on the subsequent payments to be
rmade by the Mortgagor, of refunded to the Mortgagor. il,
however, the monihly payments made by the Mortgagor under
{a) of paragraph 2 preceding shall not be sullicient 10 pay
ground rents, taxes, assessments, and insurance premiums, as
the case may be, when the same shall become due and
payable, then the Mongagor will pay 10 the Morigagee any
amount necassary o make up ithe deficiancy, on or belore the
date when payment of such ground rents, taxes, assessments,
or insurance premiums shall be due. if al any lime the
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mortgagor shall tender 10 the Mortgagee, full payment of the
entire indebiledness represented thereby, the Mortgagee shall,

in computing the amount of such iIndebtedness, credit to the
account of the Morigagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. I
there shall be a default under any of the provisions of this
mortgage resulting ina public sale of the pre mises covered hereby
or il the Morngagee acquired the property otherwise afner delault,
ihe Mortgagee shall apply, at the time of commencement of such
proceedings or atihe time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (@) of
paragraph 2 preceding.asa credit against the amount ol principal
then remaining unpaid under said note.

4. |f the Mortgagee shall be made a party to any suit
involving the title to the property hareby conveyed and employs
an attorney 1o represent it therein, or if the Mortigagee employs
an atlorney 1o assist in settling or removing any cloud on the lille
lo the property hereby conveyed that purports 10 be superior o
the lien of this mortgage in any respect, the Mortgagor will pay
to the Mortgagese, when the same becomes due, such attorney's
fee as may be reasonable for such services, and If such lee I8
paid or incurred by the Mortgagee the same shall be secured by
the lian of this mortgage in addition to the indebledness
speclally secured hereby and shall bear interest {from the date il
Is paid or incurred and shall be ai once due and payable.

5 Solong as any of ihe indebtedness secured hereby shall
remain unpaid, in whole or in part, the Mortgagor agrees 1o keap
sald premises and the improvements thereon in good condition,
and to pay all assessments ihat may be levied or accrue upon
said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on sald premises, or any part therec!, ar on the improvemnents
thereon.

6. The Mortgagor agrees to pay all taxes and assassmenis
that may be assessed upon said property and all taxes except
income taxes that may be assessed upon the Mortgagee's
interest thereon or upon this mortgage or the moneys secured
heraby, any law 10 the contrary notwithstanding. Upon any
violation of this undertaking, or the pagsage of any law imposing
upon the Morigagee the payment of any part of the taxes
aloresaid, or upon the rendition by any court of last resoriofa
decision that the undertaking to pay the laxes as aloresaid is
legally Inoperative, then, in any such event, the debt hereby
sacured shall al the Mongagee's oplion, become immediately
due and payable, without deduction, any law heretofore oOf
hereafter enacted to the contrary notwithstanding.

7 That the Mortgagor will keep ihe improvemenls NOW
exisiing or hereafter erected on the mortgaged property, insured
as may be required trom time to time by the Mongagee against
loss by fire and other hazards, casuallies and contingencles ip
such amounts and for such periods as may be required by the
Moartgagee and will pay promptly, when dug, any premiums on
such insurance provision {or payment of which has nol been
made herelnbelore. All insurance shall be carried in companies
approved by the Morigageeé and the policies and renewals
thereol ghall be held by the Morigagee and have attached
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Ihareto loss payable clauses in favor of and in form acceptable
1o the Mortgagee. In event of loss Mortgagor will give immediate
notice by mail to the Morigagee, who may make proof of loss if
not made promptly by Mortgagor, and each insurance company
concerned'is hereby authorized and directed to make payment
tor such loss direcily 1o the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance -
proceeds, or any part thereol, may be applied by the Morigagee
at itg option elther to the reduction of the indebtedness hereby
secured or 10 the restoration or repair of the proparty damaged.
In event of foreclosure of this morigage or other translker of title
{0 the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Morigagor in and
{0 any insurance policies theniniorce shali passto the purchaser
or grantee, '

8. If the Morigagor fails to insure said property as
hereinabove provided, or to pay all or any part of the taxes or
Oy ssessments levied, accrued, or assessed upon or against said
CMyoroperty or the indebtedness secured hereby, or any interest of
™\ hhe Morigagea in either, or fails to pay immediately and
é‘discharge any and all liens, debts, and/or charges which might
3become liens superlor 1o the lien of this morigage, the
§~~Morgagee may, at s option, insure said property and/or pay
Q) said laxes, assessments, debts, liens, and/or charges, and any
~~{ money which the Mortgagee shail have s¢ paid or bacome
obligated to pay shall consiitute a debt to the Mortgagee
§ additional to lhe debt hereby specially securad, shall be
.}'EEEUfEd by this mortgage, shail bear legal interest from date
"naid or incurred, and, at the option of the Mortgagee shall be
Iimmediately due and payable.

+

No. g No failure of the Mortgagee to exercise any option herein
-~ given 1o declare the maturity of the debt hereby secured shall be
+ taken or construed as a waiver ol its right to exercise such
option or to declare such maturity by reason of any past of
present default on the pari of the Morigagor; and the

__procurement of insurance of the payment of taxes or other liens,
debls, or charges by the Mortgagee shall not be taken of

-gonstrued as a waiver of its right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Mortgagot 1o procure such insurance or to pay such taxes,
debts, liens, or charges.

10. As long as any of the indebledness hereby secured shall
remain unpaid the Morigagor will nelther commit nor permit
waste on the premises hereby conveyed, and upon the
commission ol any wasle thereon the Morigagee may, at its
option, declare the entire indebledness hereby secured to be al
once dua and payable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed 8o long as any ol the
indebtedness hereby secured shall remain unpaid.

11. if the Mortgagor shall make defaull in the payment of any
of the Indebledness hereby secured, or in the performance of
any of the terms or conditions hereby, all the rents, income, and
prolils from the premises are hereby transferred, assigned, set
over, and conveyed to the Mortgagee, and the Mortgagee may
proceed to collect the rent, income, and profits from the
premises upon such default, either with or without the
appointment of a receiver; but the Morigagee shall not hereby
become bound by the lerms of any lease then existing on the
premises by elacting to collect the rents thereunder, but may al

— — - - — e ——— N ———

any time terminate the same. Any rents, income, and proflits
coliected by the Morigagee prior io foreciosure of this
indebtedness, less the cost of collecling the same, including
any real estate commission of attorney's lee incurred, shall be
credited first, o the advances with interest thereon, then upon
the interest, and the remaindaer, if any, upon the principal debt
hereby secured. o

12. That i the premises, or any part thereol, be condemned
under any power of eminemt domain, or acquired for a public
use, the damages, proceeds, and the consideration for- such
acquisition, to the extent of the full amount of indebtedness .
upon this mortgage, and the note secured hereby remaining
unpaid, are hereby assignhed by the Morigagor to the Morigagee
and shall be paid forthwith to the Morigagee {0 be apphed by it -
on account of the indebledness secured hereby, whether due or
not.

13. Any promise made by the Mortgagor herein to pay
money may be enforced by a suit at law, and the security of this
mortgage shall not be waived thereby, and as to such debts the
Mortgagor waives all right of exemption under the Constitution
and laws of Alabama as 1o personal property and agrees o pay
a reasonable attorney's fee for the collection thereol,

14. In consideration of the making of the loan secured by
this martgage, the Mortgagor, being afl of the undersigned,
covenant and agree that, in respect of the indebtness sacured
hereby, they will foraver walve, and they do hereby waive and
give up all benefits, privileges, options, and rights of evary kind
and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1935, commaonly referred to as the Deficiancy
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereaftar conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secu red,
and all extensions and renewals thereof, and this mortgage
shall each be enforceable in accordance with thair respective
terms and conditions, without reference to and In gpite of any
provisions to the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or simllar purport which
may hereafter be enacted.

15. The covenanis, conditions, and agreements herein
centained shall bind, and the benefits and advaniages shall
inure 1o, the respeclive heirs, execulors, administrators,
successors, and assigns ol the parties hereto. Wherever used,
the singular number shall include ihe plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Mongagor lurther agrees that should this morigage
and the notle secured hereby not be eligible tor insurance under
the National Housing Act within sixty days {rom the dale hereof
(wrlitten statement of any officer ol the Department of Housing
and Urban Development or authorized agent of the Secretary ol
Housing and Urban Development dated subszequent to the
aloresaid days' time from the date of this morigage, declining &
insure said note and this mortgage being deemed conclusive
prool of such ineligibility}, the Mortgagee or the holder ol lhe
note may at its option, declare all sums secured hereby

iyl ——
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nenediately due and payable. This oplion may not be exercised by the payment of the purchasa maoney, the Morlgagee of any person congucting said
Mortgagee when the ineligibility for insurance under the National Housing Acl sale for it is authorized to execule (o the purchaser ai said sale a deed 1o the
'« due to the Mortgagee's lailure Lo remit the mortgage inswance premium 1o property 50 purchased. and such purchaser shall ot be held to inquire as 10
Ihe Depanimeni of Housing and Urban Developement. the application of the proceeds of such sale. The Morlgages may bid al the
17. |l the Mortgagor shall well and truly pay and discharge the sale and purchase said pmpfert_y. il the highesl tfudder'lharelm.
indebiedness hereby secured as it shall become due and payable and shall do 19. | .ThE procee}'!s n! said .5ala shall be applied; First, to the expenses ol
and perform all acls and agreements to be done and performed by the advertising and selling. including reasonable allomey's lees; second, 1o the

repayment of any money, with interest thereon, which the Morigagee may
have paid or become Hable 10 pay of which it may then be necessary 10 pay
18, But il the Mortgagor shall fail to pay, or cause ta be paid, as il for laxes, assessments, insurance and /or other charges, liens, o debts
malures. the indebtedness hereby secured or any part thereol, according lo the hereinabove provided; third, 10 the payment and satistaction of the
rermns thereof, of i the Morigagor shall fail to do or perform any other act of indcbledness hereby specially secured wilh interest, bul interest 1o date of
thing herein required or agreed to be done of performed, or i the interest of sale only shall be charged; lourth, the balance, if any. shall be paid to the
the Mortgagee in said property becomes endangered by reason of the Morligagor. 11 this morigage be (oreclosed in Chancery, reasonable atlomey’s
enforcement of any prior fien of encumbrance thereon, then, in any such event, fees for loreclosing the same shalf be paid out of the proceeds of the sale.

morigagor under the lerms and provisions of this morigage, then this
conveyance shall be and become null and voud. |

Ihe whote indebledness hereby secured shall immediately become due and 20. The Mortgagee shall, with the prior approval of the Federal
nayable and this morigage subject to torecloswre, at the option of the Housing Commissioner, of his designee, declare all sums secured by this
Morigagee, withoul notice; and the Mortgagee shall have the right and is mortgage o be immediately due and payable if ali or a part of Lhe
hereby authorized 10 enter UPoR and Iake possession of said property. and property is 50id or otherwise transferred {other than by devise, descent or
afles or without 1aking possession, to sell the same belore the Courthouse operation of faw) by the mortgagor, pursuant 10 a contract of sale
door in the city ol Columbiana executed not later than months alter the dale on
County ol Shelby Alabama, at public which the mortgage is endorsed for insurance, 10 a purchaser whose credit
aulcry, for cash, first giving notice ol the tima, place, and terms of said sale has not been approved in accordance with the requirements of the
by publication ance a week for thres successive weeks prior Lo said sale in Commissioner.
some newspaper ol general circulation published in said county, and, upon
- . I ——
N
AN |
E Given under our handsg and seal s thig the 31st dayof .19 88.
5 ALY . Vi Soa ?é-.- [Seal] [Seal]
— (William V. Seale, .JT. );
{Seal] ' N— [Seall
§5tate ol Alabama, e 3
} s5:
Countyol Jefferson
.  the undersigned authority _a nolary public in and for said county, in said State, hereby certify that
William V. Seale, Jr., unmarried, and Tammy S. Lucas, unmarried,
whose names ave signed o the foregoing conveyance, and who are known lo me, acknowledged before me on {his

day that, being ir ormed of the contents of 1his conveyance, they have execuled the same voluntarily on the day the same
bears dale.

Given under my hand and official seal this 31st

This instrument was prepared by:

(Name) Porterfl eld, Scholl, Bainbridge, (Address) #2 0ffice pPark Circle |
Mims & Harperx Birmingham, Alabama 35223
State ol Alabama, } -
$8:

County of |
. Judge of Probate Court of said County, do hereby certify that the foragoing
conveyance was filed lor registration in this office on the day of - , 19 '
and was recorded in Vol. . Record of Deeds, pages on the day ol 19
at o'clock M. |

A, SHELBY L2 1. Deed T |

S S TR AL . Mig. Tax 2O__.  Judge of Probate

Fee Ry RUMEND W £ iL

3. Recording Fee /0 =5—
~ g JuH-& LR 4, Indexing Fee __/ 2 °
M o terer AR o 5P _




