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STATE OF ALABAMA
COUNTY OF _ SHELBY

70 '
REAL ESTATE MORTGAGE

TMSMGRTGAGE,Mand:nuMIMummh,_ZﬂtL_d“uI May 1988, by and between
Jackie Williams Company, Inc.

(hercinafter referred to as *“Mortgagor™') and THE COLONIAL BANK ~ Northern Region

(hercinafter referred to as ‘*Mortagagee'’).

payment of F1 Fr}'Frm_Ihnusa_nd_and_nﬁﬂﬂﬂ:W Dollars ($

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby axscutes this Mortgage to secure.thé
52,000.00

as evidenced by promissory note of even date harewith and payable In accordance with the terms of sald note. |

parties hereto that this mortgage shall secure any and all indeblednessics) of 1o Morigagee, whether now existing or hereafter arising., dwe or to become

-,

WHEREAS, Mortgagor may hercafier hecoms further indebied to M gee a2 may be evidenced by pmmhmjrmta{ﬂnmd:erwile.mﬂilildm intent of the
of Morigagor

due, absolute or contingent, liquidated or unligu dated, dircct or indirect, and thiz morigage is to secure not only the indebiedness evidenced by the nole hercinabove !

or renewais of same, of any part thereof, whether £y

specifically refemed to, but any and all other debis, obligations or liabilities of Mortgagof to Morigagee, DoWw existing or hereafier arising. and any and all extensions |
1£nocd by note, open account, endorsement, guaranty, pledge or otherwise. |

NOW, THEREFORE, Morigagor and all others executing this morigage, in consideration of the premises, and 10 secure the payment of said indchtedneas |

evidenced by note hereinabove specifically referred to, and any end all other indebtedness(es) due or 10 become duc us hereinabove generally referred w, und the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and |
morgage vnto Morigagee, its 5uCcess0rs and assigns, the following described rcal estate, together with buildings and improvements thereon (herei gometimes
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Colled che **real catate™ or the “mortgaged real estate""), lying and being situsted in the Counly of —_Shelby , ‘
State of Alabama, and more particularly described as follows, to-wit: _ ‘

Lot 16, according to survey of Braelinn Village, Phase I, M.B. 11, Page 100,
. as filed in Shelby County, Alabama, Probate Office. -

sox 187 mee 203 -

1ogether with all awards received through eminent domain, and paymenis upon any insurance policies covering the rcal estate, and all rights. privileges. |
lenements. and appurtenances thereunto belonging or i anywisé alppenammg 10 said real estate including cascments and rights-of-way appurienant
thereto and all gas. steam. eleciric and ather heating, cooling and ighling apparatus. clevators. iceboxes, plumang, stoves. doors and ‘other fixtures |
appertaining 10 the real cstie and improvements located thereon, 211 of which shail be deemed reatty and conveyed by thys mMOrIgage. ‘

TO HAVE AND TO HOLD the real estaie, and every part thereof. unto Morigagee. I8 SUCCENS0LS and assigns forever. And Hi\flﬁﬂgﬂf convenanis '|
with Morigagee that it is lawfully scized of the real estale in fee simple and has an right 10 sell and convey e Samc as aforesaid: that the real estaie §
is (ree of all encumbrances ¢xcept as herein set oul. and Mortgagor will warrant an forever defend the title Lo the real estate unio Morlgagee. i1s $UCCessars |

and assigns. against the tawful claims of all persons whamsaever.
THIS MORTGAGE 1S MADE, however, subject to the following covenants, copdilions. agreéements, and provisions: ‘

1. That Mortgagor shail pay the said indebtedness{cs) secured hered and interest thereon when and as it {they) shall become duc, whether in course |
or under any condilion, covenant of agreement herein coniained, together with an%}mhcr debledness(es) which Morigagor may owe to Morigagee. |
it being further apreed that any statement, Any note or obligation that 15 secured

3.(a) That Morigagor shall provide, maintain and deliver to Morgagee policies of fire insurance (with extended coverage), and such other insurance |
as Mortgagee may from time 10 time require in COMPAanies. form. types. and amounts, and shall assign, with endorsements salisf, m:mrg w Morigagee,
and deliver 1o Marigagee with morigages clauses satisfactory to Morigagee all insurance policies of an kind or in any amounl now ot herealter ssued |
with respect to the rcaF:slm:. Not later than the [irst day fnlluwinFllhc expiration date of any and all such insurance poLcics and a1 any lime upon reques!
of Mortgagee. Morlgagor chall furnish Morigagee certificaics ol insurance issued by insurance companics satisfaciory Lo HarlEaFee showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. wil premiums paid. shatl be delivered 10 Morigagee
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at least IhiﬂJ (30) days before the expiration of the old policies. 1f any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises, satisfaciory 10 Morigagee. 1f Mnrlﬁzaﬁor fails to procure and deliver such new insurance,
Mortgapee maﬁ, but shail not be obligated to, procure same, and upon demand, Morigagor shall reimburse Mortgagee all such costs expended wilh
intcrest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in wriling 1o Mortgagee of any loss.
injury or damage afTecting the mortgaged real cstate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee 1o sl:ll?:: and
compromise claims under all policies and 0 demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 10 any holder of the note or to the graniee of the real cstate in the event of the foreclosure o u'fi. morigage and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hercby. In the event ofloss :uv:reﬁ any of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mon-
gagee instcad of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deductin nﬁﬂ costs of collection, including reaspnable
altorncys’ fees, may be applied {th: Morigagee at its option, cither as a payment on account of the indebtledness(es), securcd hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thiereof. |

(b) That u‘:;gtlhcr with and in addition to the mnml;/l?r payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hiereby, Mortgagor. if required by Mortgagee. shall deposit with the Mortgagee, in & non-interast bearing
account, a sum equal to one-twelfth (1712} of the yearly taxes and assessmenis which may be levied against the real estate and which may attain priority
over this mortgage, and qund rents, if any. plus one-twelfth {1/12) of the yearly premiums for insurance that will become duc and payable to rencw
the insurance on the reaf estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. the amount of
such taxes, assessments, ground rents, and premiums when unknown, shail be estimated by the Mortgagee. If the amount of I’rurufail eld shall exceed at
any time the amount deemed necessary by the Mongagee (o provide for the payment of taxes, assessments, ground rents and 1nsurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited to Mortgagor as Morigagee may dl:lt:rmim:.slf the amount of the funds held shall not
be sulficient at any lime [0 Jaary taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary to make up the deficiency upen notice from Mortgagee 10 Mortgagor reﬂuﬁling payment thereol. |§npun payment in full nﬁﬁl sums secured
by this mortgage, Morigagee shall promptly refund to Mortgagor any I'uugso held.

{c} That Mart&lagnr shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebledness{es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebtedness(es) or evidence o indebtedness(es) secured hereby, without regard to any
law herctotore or hercalter enacted imposing paﬁncnt of the whole or any part(¢s) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁl‘:llam court of competent jurisdiction that the undertaking

y Mortgagor to pay such taxes is I«:lel:,r inoperalive, then the indebtedness(es) secured hercby without deduction shall, at the o tion of Morigagee,
become immediately duc and payable, notwithsianding anything contained in this morigage of any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real sstate 10 become or remain delinquent or permtit any part thercof or any interest therein to be sold for
any 1axes or asscssments; and further shall furnish annually to Morgagee, prior 10 the date when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be k:pi in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Mortgagee’s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed ai
any time without like consen! unless actvally replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant
the Morigagee may, in addition 0 any other rights or remedies, at any time thereafier, declare the whole of the indebiedness{es} secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indcbtedness(es) hereby secured shall at once become due and payable and this morigage subject Lo foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard to form and contents of such slatement, and without regard to the existence or nonexistence of the debi,
or any part thereof. or of the lien, on which such statement is based.

6. That Morigagor shall cnmp;t?v with alf statutes, ordinances, regulations and laws promulgated by any governmental entity asscriing jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That il Mortgagor fails 10 insure the real estate as hercinabove errid:d, or to pay al or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in either, or fils to pay immediately and
discharge any and ali liens, debts, and/or charges which might become liens superior 1o the Lien of this morigage, Mortgagee may, at ils option, Insure
the rl:algr.slatc and/or pay said taxes, assessmenis, debts, liens and/or charges, and ny money which Mortgagee shall have so paid shall constitute a
debt 10 Morlgagee additional to the indebtedness(es) secured hereby,; shall secured by this mortgage; shall bear the interest set out in the note here-
inabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mot agm aprees that no delay or faiture-of Morigagee to excrcise any option (o declare (he maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a wajver of its right to exercise such option, or 1o declare such forfeiture, either as to any past or prescnt default,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as cvidenced in wrilin signed
by the Mortgagor and by the holder hereof; and the procurement of insurance ot the payment of taxes or other licns, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or 1o pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title o the real estaie and emplngl an atlorney to represent it therein, or il Mort-
agee employs an afrney o assist in sertling or rcmnvingh:ny cloud on the title to the real estate hereby conveyed that purports to be supcrior to the
1en of this mﬂrtgngv: in any respect, Mort %or will pay to Morigagee, when the same becomes due, such ntmmq;s foc as may be permiticd by law and

as may be reasonable for such services, and if such fee 15 paid or incurred l:c?( Mortgagee the same shall be secured by the lien of this mnr}gag:,m addition

to the indebledness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set outin the note hereinabove referred
to and shall be at once due and payable,

10. That all expenses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or dcfmdinizcgainst lien claims or cncumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shali become a part of the indebledness(es)
hereby secured.

11. That Mortgagor agrees (o pay a reasonable attorney's fee as may be permiited by law to Morigagee should the Morigagee employ an aitorney o
collect any indebtedness(es) secured by this morigage. |

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be seif executing, Mortgagor, afier the allowance |
of & condemnation claim or award, and the ascertainment of the amount du¢ thereon, and the issuing of a warrant by the condemnor for the paymenl
thereof, shall execute, at Mortgagee's requesi, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning ali of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, salisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herem provided then rémaining unpaid, with interest thereon at the rate specified herein, or in the
nete which this morngage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOrtguRe.

13. That if Mortgagor shall make default in the payment of any of the indebtedncas{es) herebF secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appoiniment of a
recciver; any rents, income and profiss collecied by Mnrtgagec rior to foreclosure of this morigage, less the cost ufmllmunﬁ the same, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause (o be paid, the whole or any portion of the principal sum, or any installmeni
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premilims, taxes or assessments now, of which may hereafler be, levied against, or which may become 4 lien on, the real estale, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
interest therean, and all other indebiedness(es) secured hereby, shall, at the o tion of the then holder of said indebtedness{es), be and become immediatcl
due and payable and 1he holder of the indebtedness(cs) hereby secured shall have the right to enter upon and take possession of the real estate an
after, or withoud, taking such possession of the same, sell the mortgaged real estale al public outery, in front of the courthouse door of the count whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive wecks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conrducting said sale for it is authorized and empowered to execuie 10 the purchaser a1 said sale a deed 10 the real estale so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of compelent jurisdiction as now provided by law in the casc of past due mortgages. the Morigagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the hughest bidder therefor. The proceeds of an such sale shall be
applied {a) 1o the expenses incurred in making the salc and in all prior cfforts 1o effect collection of the indebtedness(es) secured hereby, including a
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reasonable atiorney’s fee, or reasonable attorneys’ fces, as permitted by law for such services as may be, or have been, necessa in any one or mors of §

the foreclosure of Lhis mﬂrtﬁagr, of the collection of said indebledness{es), and of the pursuit of an clforts theretofore directed 10 that end, including,
but withow limitalion o, fl

mortpaged real estale 10 prevenl or dcla'}»;. by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) to the payment of
whatever sum of sums Morigagee may have paid oul or become liable Lo pay, in carrying oul the provisions of this morigage. 1o ether with interest
thereon; (€) (0 the payment an satisfaction o said indebtedness{es) and interest therson specifically referred 10 hereinabove Lo the day of sale and any
other indebtedness(es) secured by this morgage; and (d) the balance, if any, shall be paia over to Mortgagor, of Mortgagor's SuCCEssors or assigns. [n
any event, the purchaser under any (oreclosure sale, as provided herein, shall under no obligation LG s¢¢ (0 the proper application of the purchase money.

IS. That in the event of the enaciment of any law by the State of Alabama, after the datc of this mortgage, deducting from the vajue of the real
estale for the purpose of taxanon any lien thercon, or imposing any Iiabili? upon Mortgagee, in respect of the ind:hman:ss{ﬁ} secured hercby, of
changing in any way the laws now in force for the \axation of morigages, or debis secured by morigages, or the manner of collection of any such taxes,
s as 1o affect this morigage. Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibiled by law Irom makinghic;.lch payment, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Mortgagee, withoul notice Lo any party, become immediately due and payable,

16 That should Mortgagar become insolvent or bankrupl: or chould a receiver of Mortgagor's property be appointed; or should Mortgagor in-
tentionally damage or attempt Lo reynove any 1m rovements upon said morgaged real estate; or s uhr it be discovered after the execution aan

e defense of any procecdings instituted by the Mortgagor or anyone liable for said indebtedness(es) or interested in the §

clivery |

of this instrument (hat there is a defect in the title 10 or a lien of encumbrance of any nature on the real estate priof 1o the lien hercofl; or in casc of an |

error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or if 2 homestead claim be set up 1o the
real estate or any part thereof adverse 1o this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indebtedness{cs), to correct such defects in the tille or io remove any such lien or encumbrance oF homestead claim, or (o
correct any error in said note or this instrument or its execution; Lthen, Upon any such default, failure or contingency. the Mortgagee, or other holder or
holders of said indebtedness(2s), or any parl thereof. shall have the option or right, without notice of demand, (o declare all of said indebtedness{es)
then remaining unpaid immed lalt:ll\; due and payable, and may immediately or al any lime thercafler foreclose this morigage by the power of sale
herein contained of by suit, #s such Morigagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right. title or inferest in or (0 the morigaged real estate, Or any part ihereof, shall be sold, wransferred, assigned, conveyed, mortgaped |

or encumbered hﬂla lien at any time prior o the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consenl
and approval of

origagee which consent and approval shall be within Mortgagee's sole discretion: that in the cvent of any violation of this provision, }

the entire unpaid balance of the indebtedness{es) sccured hereby, together witt all interest thereon, shall become due an payable immediately at the §
option of Mortgages without notice 1o Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution
or other process and failure of Morigagor (0 pay all monies Lo Mortgagee secured by (hls Mortgage shall be an act of default entitling Mortgagee to fore- §

close this mortgage in accordance wit the terms hereof.

18. Thal it is the intent of the Mnngagnr and Moripagee 10 secure any and all indebiedness(es) of said Mo or 10 Mortgagee, now existing or

hercatter arising, due or to become due, absolute or contingent. liquidated or unliguidated, direct or indirect, end this morigage is intended and

secure, not only the indebledness hercinabove specifically referred 10, bui also any and all other debls, obligations and liabilities of said Mortgagor (o |

said Morigagee, whether now existing or hereafler arising, and any and all extensions or renewals of SAME, Of any part thereof, ot any time before actual
catisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole. open account,

endorsement, guaranty agreement, pledge agrecment, of otherwise; that it is expressly agreed that any ‘ndebtedness at any time secured hereby may be |

exiended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc altcring, varying of

diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estaie and other property and |

rights covered hereby and not expressly released onfil all sums with interest and charges hereby secured arc fully paid; and no other securily now existin

F

of hereafter taken to secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the exccution o

this mottgage; and no security subsequently taken by Morigagee o other holder or holders of said indebtedness{es) shall in any manner impair or affect |

the security given by this morigage; and all security for the payment of said indebledness(es) or any part thereofl shall be taken, considered and held
as cumulative.

19. That Morgagor agrees for itsel{ and any and all persons or CONCErns claiming by, through or under Mortgagor, that if it or any onc or more of
ther shall hold possession of the above described real sstate or any part thersof subsequent o foreclosure hereunder, iLor the parties 50 holding possession,
shall become and be considered as lenants at will of the ]i,urchascr or purchascrs at such foreciosurc sale; and any such tenant Filing or refusing (o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for rcasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such lenant as a result thereof being hereby expressly walved.

10, That Mortgagor agrees to faithiully perform all the covenants of the lessor ot landlord under present and futusc leases affecting the mortgaged

real estate, and neither do nor neglect, not permit Lo be done, anything which may diminish or impair their value, or the rents provided for therein, of
Ihe interest of the lessor or of the Morigagee therein or thereunder. -

21. That Mnrtg?_gur shall furnish to Mortgagee within .. Upo ( ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder. of this mortgage may r uire including, but not limited t0, an annuai statement of the uﬁs-emtiun of
the real estate which shall include annual stalements itemizing the income and £Xpenses, an Yemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profil and loss stalement, Such statement shall be prepared by certified public accountant acceplable to
Mortgagee or al Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagec &t no £Xpense to

Morigagee.

27 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee 10 Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agrecment (“agreement”), the terms and provisions of said agrecment
are hereby incorporaled by reference as part of this mortgage as if fully set oul herein, and any default in the performance ol the provisions thereof,
Or any conract oF agrecment between Morgagor and Mortgagec, shall constitute a defauli hereunder entitling Mﬂf{?ﬂ%ﬂ o exercisc the remedies
provided herein, including the right to foreclose this mortgage T accordance with the terms hercof; that cach FUTURE ADVANCE advanced by

Mortgagee 1o Mortgagor is being advanced in accordance with an agreement dated M and is secured
by this mortgage. _

33 That in the svent this mortgage is second and subordinate lo any prior moriga e(s) and in the event the Morigagor should fail to make ang
payments which become duc on said prior mortgagel(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s

hozur, then such default under the prior rnm‘tgaﬁ) s%sh all constitute an event of default under the terms and provisions of this morigage, and the Mortpagee
herein may, at its option, declare the entire indebledness(es) secured by this morigage immediatcly due and payable and if payment is not prom ptly made,

then declare this mortgage in default and sugjm 1o foreclosure; provided that the Mortgagee herein may, at ils oplion, make, On behalf of Mortgagor, |

any such payments which become due on said prior mortgage(s), OF incur any such expense or obligations on behalf of Morigagor, in connection with the
said prior mortgage(s), in order (o prevent the foreclosure of said prior mortgage(s), and 8!l such amounts so expended by the within Morigages of

behalf of said Merigagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the dale of payment |
at the maximum legal raie of interest from fime 10 time permilted by the laws of the State of Alabama, and shall be at once due and payable, entitling §

the Mortgagee to ali of the rights and remedies provided herein, ncluding, at Morigagee's option, the right to foreclose this MOrigage.

24 Thai provided always that if Mortgagor pays the indebtedness(es) secured by this moOTtgage, and reimburses Mortgagee, its successors and assigns, §
for any amount il may have ﬂxﬁlﬁndﬁd Lrsuant 1o the authorization of this morngage, including without limjtation, sums spent in pa{,mcm of taxes, |
(

assessments, insurance or other liens and interest (hereon. and shall do and perform all other acts and things herein agreed to be done,
shail be null and void; otherwise it shail remain in full force and effecl.

is conveyance |

15, That any promise made by Mortgagor herein 1o pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived |

thereby, and as io such debis the Morigagor waives all rights of exemption under the [aws and Constitution of the State of Alabama and agrecs 0 pay as
permiited by law a reasopable attorney's fee for the collection thereof.

26, That no delay or failure of Mortgagee 10 exercise any option herein given or reserved shali constitute a waiver of such option or estop Morlgagec
from aflerwards exercising same or any other option at any time, and the Faymem. or conlracting 10 pay. by Morigagee of anylhing Mortgagor has herein
agreed 1o pay shall nol constitute 2 waiver of default of Morgagor in failing 1o make said paymenis and shall not estop Mortgagee from foreclosing this
morigage on accounl of such failure of Morgagor.

99 That wherever and whenever in (his mortgage it shall be rc?luircd or permitied that notice or demand be given or served by any party, such |

notice or demand shall be given or served. and shall not be deemed to
mait. rewurn receipt requested, addressed as follows:

To Mortgagor: Jackie_ﬂllliﬂln&—c:ﬂlﬂ@ﬂ-ﬂ—y-l Toc.
P, 0. Box 733

Pelham, AL 35124

To Mortgagee: The Colopiai Bank = Northern Region-
P. 0. Box 1887
Birminghem, AL 35201 __
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ave been given or served unless in writing and forwarded by registered or certificd |
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, 28, That sinﬁu’lm_' or plural words used herein to designate the Il'vlnrt%uﬁor shall be construed to refer to the maker of this morigage, and all covenants
and agreements fierein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured

to Morigagee shall inurc 10 the benefit of its successors and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shail not render any other provision of provisions herein |
coniained unenforceable or invalid. All rights or remedies of Morigagee héreunder are cumulative and not alternative, and are in addition o those §
I provided by law.
!

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) {their) hand(s) and scal(s), on the day and year first above written.

Jackie Williams Company, Inc. -
| WITNESSES:

LY

(SEAL}
ITS: President = (SEAL)
(SEAL)
(SEAL)
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S2TATE OF ALABAMA

COUNTY

I. the undersigned, a Nolary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (are) signed to thc'fnr:gl.c:mg conveyance and who (is) (are) known to m#, ncknﬂwtedgn;d before me on this day that, being informed
of the canents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears dale, .

Given under my hand and official seal this the . day of N | J—

Notary Public

STATE OF ALABAMA

Jeffersan COUNTY

I the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
Jackie Williams . _ _
whose name as President of__Jackie William Company ____,is signed to the foregoing

conveyance and who is known to me, acknowledged before me on this day (hat, being informed of the conienls of the conveyance, he, as such oflicer
and with full authority, exccuted the same voluntarily for and as the act of said corporation.

_Eﬂ_lday of Mﬂlrl_lgsa 9 .
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Given under my hand and official seal this the

Notaty Pdplic ;’
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| This instrument prepared by: ___R_ic_hanLP_._Hu.ﬂmhIeL 111 }-3;*#_ S_q:r__ﬂ_ﬂ
The Colonisl Bank — Northern Region
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