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MORTGAGE FORM __JAMSOUTH FORM 10036 Rev_ 12/79
State of Alabama

ShE].h}" County.
THIS IDENTURE is made and entered into this __ 22D dayof .. HM8Y 19_88  byandberween
Morris Shea Bridge Compsny, an Alabama corporation

(hereinafter called “Mortgagor”, whether one or more) and AmSouth Bank N.A. (hereinafeer called
“Morigagee™).

WHEREAS, the mortgagor
is {are) justly indebted to the Mortagee in the principal sum of Three hundr&dMM—-—-—" - ==
dollars 6 300,000.00 1 as evidenced by that certain promissory note JFERKARXHMLRE, which bears interest as provided therein, which is

\ May 24 1993

payable in accordance wich its terms, and which has a final maturity date of

dated October 15, 1984

and to secure the payment of the debe evidenced by said note and any and afl extensions and
of said debt and on any and all such extensions and renewals {the aggregate amount of
i« hereinafter collectively called “Debt”} and the compliance

bgf:'w THEREFORE, in consideration of the premises,
tepewals thereof, or of any part chereof, and al} interest payable on all

wich debe and interest thereon, including any excensions and renewals and the interest thercon,
g

the fotlowing Jdescribed real estate,

with i the stipulations

herein conrained, the Moregagor does herehy grant, bargain, sell and convey unto the Morigagee,

sitgppes in

Shelby

Counry, Alabama (said real estare being hereinafeer called “Real Estare™):

A parcel of land situated in the NW 1/4 of the SE 1/4 of Section 6,

Township 19 South, Range 1 West, Shelby County, Alabama, more
particularly described as follows: Commence at the Southwest corner

of the NW 1/4 of SE 1/4 of sald Section 6; thence rumn nerth along

the West boundary line of said forty 247.5 feet; thence East to the
East right of way line of the Cahaba Valley Road for the point of
beginning of the lot herein described, and from said point of
beginning, run East and parallel with the South line of said forty,
420 feet; thence South and parallel with the East line of said road,
105 feet; thence West and parallel with the South line of said forty,
420 feet; thence North along the East line of said road 105 feet to
the poilnt of beginning; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
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Together with all che rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Escate, all of which shall be deemed Real Estate and shel!
he vonveyed by rthis morigage.

TC HAVE AND TO HOLD the Real Estate unto the Morragee, its successors and assigns forever. The Mortgagor covenants with the Moregagee that che
Mortaper is lawfully seized in fee simple of che Rea! Estate and has a good right to sell and convey the Real Estaie as aforesaid; chat the Real Estate is free of all

encumbrances, unless otherwise ser forth above, and the Mortgagor will warrant and forever defend che ritle to the Beal Estate unto the Mortgogee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debe, the Morcgagor agrees 1o: (1) pay all caxes, assessments, and orher liens taking priority aver this
mortgape (hereinafiee jointly called “Liens®™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; {%} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfaciory to the Morcgagee, against loss by fire, van-
dalism, malicigus mischief ard other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable ro
the Maortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Martgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacemens therefor, shall
be delivered 10 and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor muse provide that they may
net be canceled withoue the insurer giving ac legst fteen days prior written notice of such cancellation 1o the Marggages,

The Mortgagor hereby assipns and pledges co the Mortgagee, as further security for the payment of the Debu, each and evary policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every
such policy, including but not limired to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights te return premiums. [f che Morcgagor fails to keep the Real Estate insured as specified above then, at the ¢lection of che Mortgagee and without notice to
any person, the Mortgagee may declare the enwire Debt due and payable and this merigage subject to foreclosure, and this mortgage may be forectosed as
hercinafter provided; and, regardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Maort-
RagLe may, I:ut shall not be obligated to, insure the Real Estace for its full insurable value {or for such lesser amount as the Mortgagee may wish) againse such
H':-'-tﬁ of loss, for its own henefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee for
insurance or for the ra?mcnt of Ligns shall becorne a debt due by the Mortgagor to the Mortgagee and at once Eavable, without demand upon or natice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by che Morigagee until paid at che rate provided in
the protnissory note or notes refecred o hereinabove.

As furcher security for the payment of the Debr, the Morcgagor hereby assigns and pledges to the Mortgagee the following described propercy, righes, claims,
rents, profits, issues and revenues; :

). all rents, profits, issues, and revenues of the Real Estate from time to titme accruing, whether under Jeases or tenancies now existing or hereafter creared,
reserving to the Moregagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

2. all judgments, awards of damages and settlements hereafrer made resulting from condemnation Erm:ttdings or the taking of the Real Estate, or any part
thereaf, under the powet of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, ot wo any
rights appurtenant thereto, inctuding any award for change of grade of streees, and all paymenis far the voluntary sale of the Real Estate, or any part thereof, in
licw of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor o execute and deliver
valid acquittances for, and appeat from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pact thereod, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Maortgagee elects, or, at the Mortgagee's option, the entire amount, or any pare thereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements Jocated on the Reat Escate.

The Mortgagor agrees to take good care of che Real Estate and all improvements tocated thereon 2nd not to commit or permit any waste thereon, and at all
times 10 maintain such improvements in as good condition as they now are, reasonable wear and tear excepied.

Norwithsianding any other provision of ¢his mortgage or the note or notes Evidencin% the Debt, the Debe 51_';3!1 become immediately due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interese therein.

The Mortgagar agrees that no delay or failure of the Mortgagee to exercise any option 1o declsre the Debt due and payable shall be deemed a waiver of the
Muorrgagee's right 1o exercise such option, either as to any past or present default, and it is agreed thar no terms or conditiuns cone ained in !hts mortgage may be
waived, altered or changed except by a written instrument signed by 1he Mortgagor and signed on behalf of the Morgagee by one of its officers.

After default on the part of the Mortgagor, the Moregagee, upon hill filed or other proper legal pmceedirlng being commenced lor the foreclsure of this mort-

age. shall be entitled ta the appointment by any competent courr, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
%{uzal Estate, with power wo lease and control the Real Estate, and with such other powers as may be deemed necessary.

LIFON CONDITION, HOWEVER, that if che Mortgagor pays the Debt (which Debt includes the indebredness evidenced by the promissaty NOLe OF Hofes
reflerred ta hereinbefore and any and all extensions and repewals chereof and alt interest on said indebredness an‘d on any alnd all such extensions an.f:l rcncwa?s}
ard reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this mortgage. this conveyance shall be null and void. But if: (1) 2ny warranty or representation made in this morigage is breached or proves
false in any material respect; (2) default is made in che due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment ro the Mortgagee of any sum paid by the Morigagee under the authority of any pravision of this morrgage; (4) the Debt, or any part thereof, re-
mains unpaid at maruricy; (5) the interest of the Morrgagee in the Feal Estare becomes endangered by reason of the :nfc:-r::erpr:nt of any prior bien or encum:
Irarice thereon; (8) any scatement of lien is filed against the Reat Estate, or any part thereof, under the statures of ﬂl?bama relating 1o the liens of mcli:hamrr‘s and
mmerialmen (without regard o the existence or nonexistence of the debt or the lien onn which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any ?J('Liﬁi.' tax upon this morrgage or the Debt or permitting or authorizing the dm_:]ur:uun of any such tax from the principal or
iterese of the Debr, ar by virtue of which any tax, lien or assessment upon che Real Estate shall be a:"he!rgeat?'le against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9 Morcgagor, ot any -::.i"thlrr-r'ur {a) shall apply for
ar consent ta the appointment of a receiver, trustee or liguidacor thereof or of the Real Estate or nfla_ll or a substantial part of smln;h Mortgagor's assets, (b} be ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankrupecy, (c} (ail, or admit in writing such Mortgagor s mablllu',r generally, to pay such Mort-
gagor's debrs as they come due, {d} make a general assignment for the benefit of creditors, () file a peticion or an answer seeking reorganization or an arrange-
ment with creditors or taking advancage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a
setition filed against such Mortgagor in any bankrupicy, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
be enteced by any coure of competent jurisdiction, approving & petition seeking liquidation or reorganization of the Moregagor, or any of therm if more than cne,
ar appointing a receiver, trustee or hiquidator of any Mortgagor or of the Real Estate or ﬂ_f all or s suhstantial part of the assets of any Morigagor; then, upon the
happening uF any onc or more of said events, at the option of the Mortgagee, the unpaid batance of the Debr shall at once become due and payable and this
morigage shall be subject to foreciosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morrgagee shalt be authorized o
take possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale b"j" publication once a week for three con-
secutive weeks in some newspaper puhliﬁheg in the county in which the Real Escate is located, to sell cthe Reat Estarte in frant of the courthouse door of said
county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including 2 reasanable atcorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured ar the date of ssid sale, but no incerest shall be cn’i'i;cted beyond che day of 5a'h?;, and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Escace at the time of the sale, after deduccing the cost of
ascertaining who is such owner, The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may pur. hase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without fiest offering it in any other man-
ner of it may E\E‘ offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable actorneys’ fees, incurred by the Mortgagee in t:‘ullccr.in OF securing or atcerapting ro collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien ar encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such licn or encumbrance; and/ or al! costs incurred in the foreclosure 'Drlthlﬂ mortgage, either
uncler the power n%sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount 'F'f iylfh costs incurred by the More-
gagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, ot the owner of the Debt and mortgage, or auctioneer, shall execure 10 the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estace.

Plural or singular words used herein to designate rhe undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
nawural persons, corporations, associations, partnerships or other entities, All covenanes rnnd agreements hercin made by the undersigned shall bind the heies,
|1ur5nnarreprrstntﬂtiv:5. successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured o the Morigagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Moregagor has (have) executed this instrument on the date firse written above.

ridge” Lompany

Morrig” §
/




T - T H e
. . o F.. L - ' [} . 1 -
N o0 8 o AW A T e L
LT B R RARR T

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, — he__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires!

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
Jefferson _ County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Richard J. Shea
whose name as ___Eresident of Morris Shea Bridge Company a

1
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he___as such officer, and with full authority, executed the same voluntarily for and

as the act of said corporation.
<7

Given under my hand and official seal this 25th day of May/

ﬂ D A 10: 2‘-} y commission expires:
.._'u.- 88 JUH - hl“ ' MY COMPILSSIDN TXFIRES OCTOBER 5, 1990
= o ,..,;ff"" wneton fo NOTARY MUST AFFIX SEAL
" 1JUU5E or pROBALL
G0
_ Prepared By: Lisa A, Hartsfield 1. Dso 0 s
= AmSouth Bank N.A. ST e
ab 2 Min
P.0. Box 11007 M HS0:680
Birmingham, Al 35283 3000, .. ..  7.80
Prepared For: Leon Hill Aov . ;:-;_;,’._-Z-go
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