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MAX FEDERAL

05|
:acagg?aoac’r.r UNION ADJUSTABLE RATE MORTGAGE

Montgomery, Alabama 36193-2501

THE NOTE WHICH THIS MORTGAGE SECURES, CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF
THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES,
THE BORROWER’S MONTHLY PAYMENTS WILL BE LOWER.

THE STATE OF ALABAMA)

COUNTY OF _ghelby )
KNOW ALL MEN BY THESE PRESBENTS, THAT
WHEREAS, the undersigned WMLMLLMIMd wife,

e are) justly indebled 1o MAX FEDERAL CREDIT UNION, a corporation, hereinafier someatimos refevred to aa "Mortgages,” in the principal sum of

Thrﬂﬂ_Hunﬂrﬁd_I]m_ﬂ_ﬂﬂﬂ_ﬂMM —=s—===-=- pinishadainfuiiniwinininfinin b — semss—AememmT ST Dollavy,
tozeLher with interest thercon as is mare epecifically and expressly stated in the nolo(s) provide(s) exeented simultaneously herewith provide(s) for an sdjuatable interestrate, which
will ba increased or decreased on the interest adjustment dates every six montha ag Jescribed in seid nota(s). The within secared indebted nesa together with the intereat thereon iy

puyablo in monthly installments as more specifically and expresaly determinad and specified in said note(s), commencing the_18L dayof Julvy 10 88 .
and continuingan the same day of cach succosaive month tharesiler until the full principal sam plus the accraed interest is paid in full, except that ifnot sooner paid, tha full remaining

unpaid principal and interest is due and paysble in full on the 1st day of June, 2018 . andin nddition therato any other debtas, indcbtednoss of
abligation which Morigagor(s), or ¢ither ofthemmay now be, or hereafter become, indobled tosaid Morigagee on account of additionalloans or dbligations, all of which said indeb todnoBs
hall be construed toinduda any and all debta or indebladness of any other party or parties in favor of the Mortgagee for which the underaigned {is) (are) now, or may hereafler (and
hefure the payment in [all of tha morigege debt hereinabove deacribed) become, contingendy liable or coligated as surcty, gaarantor, endorser, or otherwise, as well a8 any and all
direct or liquidated indebtedness now or hereafier {and belare the payment in full of the said morigage debt hereinabove described) incurred by the undersigned in favor of the
Morlgagea.

NOW, in order to sacura the prompl payment of the nolals) above described, and ench and every {natallmeont vhereof, when dus, 1ogether with any snd all other Indebied neas now
owing, aa well as all indebtedness abova referred to that may be herealter incurred bafore payment is made of the debt evidenced by the said notels) executed simultanecusly hore

with, except that my homa shall not secure any such other indobtadness, (1) {we) the said WILLIAM P. ML! JR. and MEREDITH

M. _ANGEL L hereinafller somaetimes referred to as

“Mortgagor(a),” for and in consideration of the promisss, and of the sum of Fiva ($5.00) Dollars to (me) (us) thia day in hand paid by the sald Morigages, the recelpt and sulficlency
of which is hereby acknowledged, do hereby grant, bargain, aall, and convey unto thasaid MAX FEDERAL CREDIT UNION (the Morigagee), the following deecribed real estate lying

and heing situated in the County of Shelby , Biate of Alabamn, to-wit:

Lot 66, according to the Survey of Heatherwood, 4th Sector, 1st Addition, as recorded in Map
Kook 11, Pages 32 and 33, in the Probate Office of Shelby County, Alabama.

woc 186 mee 487

“The ‘Open-ond', ‘Spreader’ or ‘Other Debts’ provigions of Lhis mortgage do not apply to any security herein included which constitulos the principal residence of the undersignad
mortgugor{e).”

The Indebtedness sacured hereby may be prepaid al any time without penalty.

. , , ' by dead. bond for title, conlracl
This Morigage shall ba dua and payable, at Morigsgoo's oplion, if Mortgagor(a) shall convay any part of intevest in the secured property, whether by : _
fisr doed, wra pavound, or any other such device. Mortgageo resorves Lthevight Lo walvasaiddefault il prior 1o the teansler of aaid property, the Morigagor(s), the prospecliva Purchaser(s},

and the Morigagee have reached an agreement in witing by which eradit of such proposed Purchaser(s}is salisfactory to Mortgagee and the paymont terms and the inlevest rateon
the debt secured hereby are suhject Lo change to such termd and interest rate an Mortgagee shall require.

iti Cradit Union, andin the event of default
Az additional security, Mortgagor(s) hereby pledge(s} and convey(s) unto Morigagee all paid ahares which Hq:.-rtgnnm{l} now hold in this Cra :
on this Mortgage as herein described, Morigagoris) authorize(a) this Credit Union to spply any and all such paid shares to the payment sf all indebtedness now or hercalter due or

accrwing under this Morigage.

it in understood mnd agreed that, unless otherwiss expreasly stated herein, sach of the Undersigned Hmt;ngu:ﬁ,l do {ea) by the axecution of the within morigage, expressly intend
and do hercby canvey his or her full individual undivided prasent or future rights, title mnd intereat in the within described real eslate,

10 HAVE AND TO HOLD the aforegranted premisos, together with the improvementa and appurtanancos thereunis apperiaining and balenging, unto the said MAX FEDERAL
CREDIT UNION (the Mortgagee), ils succesdors and assigne FOREVER.

And, (1) (we), the said WILLIAM P ANGEL, JR. and MEBREDITH M. ANGEL .

do herchy covenant with the said Martgages, ite auccedsors and assigne, ihat (1 EID {we are) lawfilly seized in foe of eaid promises; that they are frea from al] encumbrances; and,
(hat (4ae) will warrant and furever defond the same againat. the laful claima and demands of all pereoad. R & YOUNG

HASKELL SLAUGHTE

FROFESTIONAL ABBOCIATION

1oft2 MATURAL pUILDING

MECU #1713
A, 10/87
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BT TS CONVEYANCE 1S MADE UPGN THE FOLLOWING CON DITIONS NEVERTHELESS, that is to 5ay. [f {}) (we} shall well and truly pay, or cause to be paid, the debt above
lowt 11heal and vach and all of 1hem, and cach and every instaliment thereof and interest thereon, when due, 1ogether with all other indebtedness owed by (me} (usi 1o said Mortgages, then 1his
e ynnee shih become null and void. Bl should {1} we) fail topay said debi, or any installment 1hereof, at maturity.or any other indebtedness, or any installment thereof, now owing or that
iy hae Berernafier ncurred before payment of 1he debt evidenced by said note executed simultanepusly with this mortgage. vhen at Morigagee'soption, all of said indebtednesses shall become
sl il Ae at once; wheredpon the said Morlgagec, ilS SUCCESSOrs and assigns, agents or allorneys, are hereby authorized and empowered to sell the said property herehy conveyed at
et Lo cisdto the highest Indder at the Courthouse door of the County Courthouse of the County whereinany af the property hereby conveyed is situaled, first having given notice thereof
cor thi e wecks iy pubhication once a werk in any newspaper then published in the said County in which any of the property hereby conveyed is situated and in which County said sale 15 10 6CCuT,
1 vk, execute, and deliver proper cunveyance 10 1he purchasers; and, oul of the proceeds of said sale the Morigagee shall first pay al) expenses incident thereto, together witha reasonable
LUl e e Dy then retain enough 1o pay said note and inerest thereom and all other outstanding indeblednesses then owing Lo said Morigagee, and the balance, if any, payable 10 the
cmlirsipned. D the event the procecds from said sale are insufhicient o pay said indebrednesses and the expenses of said sale, {[}{we) agree topay the balance forthwith. In the event of such sale,
e wan] Blertgagee, 118 SUCCESSOTS and assigns, agents, and atlormeysare authorized and empowered 1o purchase the sad property, the same as if they were S{FANRESs Lo thisconveyance, and, the
Wi eer o person making the sale 1s hereby empowered and direcied to make and execute and deliver a deed to the purchasers in (my) lour) NAMmes).

It 1 alwo agreced thal, in case the Morigagee herein, its SUCCESSOTS OF as81gNs, See fit 10 foreciose this morigage in a courl having jurisdiction vhereof, (13 {we) wili pay the cosls thereod inchuding
e bl sttorney’s fee therefor, which shall be and constitute a part of 1be debt hereby secured. -

114w further represent and declare to said Morigagee that the ritles to said real estaie are in(my}lour)own right, and that the repréﬂenmtinns herein made as to titles and encumbrances are
s npade with 1the intent and for the purpose of procuring this loan,

130w further specifically waive ail exem ptions as taproperty subject tothis securily interest which {[) (we}have, ortc which (1) (we) may be entitled under the Conatitution and lawsof the
mpate ol Alabaima or any ather State in regard (o the collection of the indebtedness hereby secured.

19 16 il agrreed That, so long as any of Lhe indebtedness or indebtednesses secu red hereby remain unpaid, (D (we) will neither pertnif nor commit wasteon said mortgaged premises, and will
aeniatn satd premises and the improvements Uhereon in goed condition, and will pay al! charges that may become liens upon said premises {either vand ar improvements, or both), and will not
ety Hen which might take precedence over the lien of this mortgage to accrue and re main on said premisas, orany part thereol, or on the improvements thereon. (1)(we) further agree thal
o Larlure (o Reep and maint ain said premisesin a condition catjslactory to the Mortgagee, of failure todischarge such liens promptly, or the commission of waste, or [ailure Lo prevent waste s
Jerer et by Lhe Morlgagee. shall constitute default under the terms nereaf, and shall accelerate the payment of all of the indebtedness or indebtadnesses hereby secured and shallentitle the
Sl Lo, al 185 option, 10 foreclose this mortgage, 1he same as i{ default had been made in payment of the indebtedness or indebtednesses hereby secured,

i1yiwer further agree to keep the morlgaged premises insured against fire, windstorm, and such other hazards, and in such compa mies and amounts as the Mortgagee may deem appropriate
ik vaebosuch policy shall contain an endorsement designating Maortgageeas i1s interest may appear and (T){we) fu riher agree that all such policies shall be delivered toand held by Mortgagee
Jur g the lie of this mortgage, and {[) {we) further agree (o pay ail 1axes and assessmendis, general or special, levied upon the martgaged premises, before the same shall become delinquent.

Fuilure 1o insure said property and pay the premiums on such insurance hefore the same become delinquent, a8 well as failure to pay all such taxes and asgessments before the same become
Achnguent, shall conslitute default in the tecms of this mortgage, and, in such event, the Morigagee may, at its option and without notice, pay such delinquent insurance premiuims, Laxes or
emennent s, tld same o Lhe principal af the mortgage indebtedness, declare 1he mortgagein default, and proceed al its option Lo foreclogse the same just asif default had been made in payment of
e mdebted ness or indebtednesses hereby secured.

Mo 1 agor hereby assigns o Mortgagee any and all awards and damages, actual and consequential, for the taking of any pariion or all of the mortgaged premises, by the exerciseof the right of
omenl thanain for eondemnation, including, but not limited 1o, damages or awards for changes to the grades of streets, or acquiring title to streets. The proceeds of such awards or damages,
aben recerved by the Morlgagee, shall be applied in reduction of the morlgage indebledness.

FUNDSFORTAXES AND INSURANCE. Subject Lo applicable law or Loa writlen waiver by Morigagee, Mortgagor{s)shall pay to Morigagee on theday monthly paymenis are due under
e Motee, until the Note is paid in full, a sum (“Funds "} equal 10 ane-twelfth of {a) yearly taxes and assessments which may attain priority over this morlgage: {h) yearly leasehold payments or
ceoueed renls on the property, if any; (c) yearly hazard insurance premium. These itemg are called “escrow nems. Morigagee may estimate the Funds due on the basis of current data and
amiahile estimates of [uture escrow ems.

T Tii- U unids shall be held in an institut ion the deposits or accounts of which are insured or guaranieed by a federal or state agency (including Mortgagee if Mortgagee is such an institution).
Ko tgragee shall apply Lhe Funds to pay the escrow items, Mortgagee may not charyee for holdingand applying the Funds, analyzing the account or verifying the escrow items, Morigagee shall nol
L reguired Lo pay Morlgagonisiany ‘mLerest of eacningson the Funds. Mortagee ghall give to Mortgagor(s), without charge, an annual accounting of the Funds showing credits and debits to the
b unds and the purpose for which each debit 10 the Funds was made. The Funds ate pledged as additional security Tor the sums secured by this mortgage.

1 1 e amount of the Funds held by Morlgagee, together with Lie future monthly payments of Funds payable prior 1o the due dates of the escrow items, sh all expeed the amount required to pay
i ewcrow items when dug, Lhe excess shall be at Morigagor's option, gither prompliy repaid Lo Mortgagor{s}or credited to Morigagor(s)on monthiy payments of Funds. If the amount of the
lroneds held by Mortgagee is not sufficient to pay the escrow items when due, Mortgagor{s) shall pay to Mortgague any amount necessary 10 make up the deficiency in one or mare pay ments as
viutred by Morlgagee,

! F1jmeny pasy menl i:% full of ail sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor(si any Funds held by Mortgagee. If the property is sold or acquired by Morigagee,
Ao bprager shiall apply ne later than immedialely prior to the sale of the properly orils acquisition by Mortgagee, any {unds held by Mortgagee at the time of application as a credit against the
s secuted by this merlgage.

(N WITNESS WHEREOF, ___g9@ —, the said WJ_AHGELPMLHEMM

G BUTeaTi set ouxr hands and allixed Q1T seals, this 25th -tay of I May L1988

{L.S) ym? Mzg : (L.5)

©0
Q) (L.5.) WILLIAM P.ANGEL, JR. o {L5)
-_:; STATE UF &L 4. SHELAT L7 L5) W O L8
T TCERTHT Ihlx

& SSTROMENT WAL Tils MEREDITH M. ANCEL
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Jeff - a A -._:j.@:.o
STATE OF ALABAMA, efferson COUNTY S f_y_[ -
"L Lé_é-l O ID
I . I."hE.,,_u.tldB_r_Bigﬂ.Ed _a Notary Publicingpd for said County in said Stale, here certify thal

WILLIAM P. ANGEL, JR. and MEREDITH M. ANGEL, hu

whise name 8§ 8T € signed L the (oregoing morigage, and who are  known fo me, acknowledged beforeNge 1542 2ing informed of Lthe contenls of this mortgage

they  _ execured 1he same voluntarily on Lhe day the same bears date.

1Y EN under my hand this .__z,_ith_. day ol Hay 19 _B8

—
— =:=_. # —r -

STATE OF ALABAMA, MONTGOMERY COUNTY, OFFICE OF JUDGE OF FROBATE.

| herehy certify 1hat the within mortgage was filed in this office for record on the day of AD., 18 at

_ M. and duly recorded Lp

[EVELE . e - and that § Cents Tax required by law has been paid on said Mortgage. |

TS POCUMENTY PREPARETD By

W. Howard Donovan, IIL

Hﬁﬁ:‘éEll Slaughter & Young udgeof Prc
ey 800 F gtional-Southern Natural Building

ia:86 Blrmir Alabama 35203 - | -




