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STATE OF ALABAMA

Shelby

COUNTY.

This instrument Prepared By Ron E. Webster
Vice President First Bank of Childersburg, AL

/97 F

TRHIS INDENTURE, Made and entered inte on this, the....1 ath..day of _ May. s 19..88.by and belween

hereinafter called Morigager (whether singulas
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------------------------------------------------------------------------------------------------------

iustly indebted to the Morigages in the sum of... Ninety-~two.-thousand & -nofi0o
.{92,000.00) Dollars which is ... |

186 emee343

an* [+HEREFORE, IN CONSIDERATION of said

order 1o securs the same, and any other indebiedness now

' a banking corporation

One single pay note in the amoun
from DATE at the rate of 10.50%
due November 15,

1888.
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~ Jimmie C. Hilyer and wife, Donna W. H ilyer ...

or plural); and. Flrst.Bank. of Childersburg ..o

hereinafter called the Mortgages;

-------------------------------------------

. avidenced as follows, to-wit:
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t of $92,000.00 plus interest
per year until PAYMENT IN FULL

indebtedness and any ofher indebtedness arising hereunder and in
or heraafter owing to the Mortgagee by said Morigagor, the

?f‘iMnrigagur does hereby grant, bargain, sofl and convey unto Mortgagee the following described properly, to-wit:

ﬂﬁ-ﬂf

Lot 34, Countryside at Chelsea,

Second Sector, according

to the map recorded in Map Book 10, Page 94, in the Pro-
bate Office of Shelby County, Alabama. -

Situated in Shelby County, Alabama.
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TO HAYE AND TO HOLD, together with all and singular the rights, tenements, hlradih;ﬁann, and appurtenances there-
unto belonging er in anywise appertaining, unic the Mortgagee, and the Mortgages's successors and assigns, in fee simple,

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawhully seized in fee of said
premises; that the Mortgagor has & good right to sell and convey the same: that said premises are free from incumbrance:
and that the Mortgagor warrants, and will forever defend the fitle to said premises against the lawful claims and demands of
all persons whomsoever.

This conveyance is upon condition, however, that, if the Mortgagor shall pay and discharge the indebtedness hereby
secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment n* the interest thereon, or should fail 1o keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due
and payable, and failure to declare the entire indebiedness due in case of default shall not operate as a waiver of the right
to declars the entire indebtedness due in the svent of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized 1o take possession of the property horeby conveyed, and with or without possession thereof
to sell said property at public outery to the highest bidder, for cash, before the south door of the court house of Talladega

::,Cnuniy. Alabama, after giving notice of the time, place, and terms of sale by publication once a weak for thrae suceetsive

lgweah in some newspaper published in said County or by posting notice at three public places in said County.

g In case of sale under the power herein contained, the Mortgagee or any person authorized in wrifing by the Morigagee
shall have power to execute a conveyance to the purchaser, conveying all the right, title, inferest, and claim of the Mortgagor
%n and to said premises, either af law or in equity. The Mortgages may purchase said property at any sale hereunder and
ire title thereto as could a stranger.
pequire g

Qut of the proceeds of sale the Morigagee shall pay, first, the costs of advertising, seffing, and conveying said property,
ogether with a reasonable attorney's fee; socondly, the amount of the indebtedness due and owing tc the Mortgagee hereby
socured, together with the inlerest thereon, and any tfaxes, insurance premiums, or other charges that the Mortgagee may
have paid as hurnin_ provided; and lastly, the surplus, i any, shall be paid fo the Morigagor, or the Mortgagor's heirs or

assighis,
_ The Mortgagor covenants that the Mortgagoer will pay alf faxes and assessments which may lawfully be levied against the
_pr;ﬁﬁus. ond will deposit receipts therefor with the Mortgagee, and that the Morigagor will insure, and keap insured the
imptavements thereon against loss by fire and tornade for not less than the indebtedness hereby secured, in some company
acceplable to the Mortgagee, with loss payable to the Mortgagee as the Morlgagee's interest may sppear, and wilt deposit
with the Mortgagee the policies evidencing such insurance, and that the Mortgagor will protect said premises frem wasis and
keeg“the same in good condition and repair; and in case of the failurs of the Mortgagor to pay said taxes or assessmants
befors the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good con-
. dition and repair, the Mortgagee may, at the Mortgagee's option, either pay said taxes and sssessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, inturance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this
conveyance as fully and o the same extent and under the same condilions as the indebtedness hereinabove described — or
the Mortgagee may, at the Morigages's elaction, proceed to forclose this mortgage, as is hereinabove provided.

Mortgager agrees and stipulates that as againsi the collection of this said indebtedness the said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the comitution and laws of the State of Ala-
bama, or of any other siate, or of the United Siates.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand  and seal , on this, the day and year
herein first above written. -




STATE OF ALABAMA,

|, the undersigned authority, in and for said County, in said State, hersby cerfify BRAY. oo oo aneseenasrnarsr s smssae e

~Jimmie €, Hilyer and wife C DONDA Ma BALYEL s

whose nameS.....ar£.......signed to the foregoing conveyance, and who....a £.6..orermewn. fmOwn o me {or made known to
me) acknowledged before me on this day that, being informed of the contents of the conveyance LNEY. . executed
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ESTME OF ALABAMA, }
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COUNTY
1, the undersigned authority, in and for said County, in said State, do hersby certify that on the .. day of
E ................................. 19 . came before me the within D USRS R P L - .
known 1o me {or made kaown to rl:ll] to be the wife of the within RAME, wewewurrrreorerisriccmmnrrecsss st eet

who, being examinad separate and apart from the husband touching her signature to the within convayance, acknowledged

that she signed the same of her own free will and accord, and without fear, constraints, or theats on the part of the

husband.
Given under my hand and seal this the.........o.- RV SO — 19t
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