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s SUBORDINATION AGREEMENT

In order to induce __H1abama Telco Credit Union _herelnafter referred to 8s

~Bank” to make of renew loans and extend credit 1o Cecil Bouler, and wife, Shelia W. Bouler i
hereinafter referred to as “Borrower," in such manner and amounts and upon such terms and conditions as the Borrower and the Bank may from time

10 lime agreg, in sideration of each such loan, renawal or ext nsion of credil which the Bank may make, _sQuthIszt_Bank_——
gﬂg lﬂf_ ':xm_g. n 8 o W o Ban ¥y make

. hereinafter referred to as »Craditor,” hareby wholly subordinatas any and all claims
which the Creditar may now or hereafter have agalnst the Borrower, including without limitation those claims set jorth on Schedule | batow, to any and all
claims which the Bank may now or hergatier have against the Borrower. |

Until payrment in full with inlerest of all sald claims of the Bank, tha Creditor agrees not to accept any payment or satisfaction of any kind of, or any
sacurity for, and not 10 surrender or release, any of said claims heraby subordinated. 1t the Creditor should so receive any such payment, satisfaction or
sacurity, the Creditor agrees forthwith to deliver the same to tha Bank in the form recelved, endorsed or assigned as appropriate, for appilcation on account
of or as security for, sald claims of the Bank, and until 5o delivered agrees 10 hold the same in trust for the Bank. At any lime and insofar as any of said
claims hereby subordinated may be evidenced by any instrument in writing, the Creditor agrees to affix to each such instrument, in form and manneaf
satisfactory to the Bank, a statement to the eftect that the same is subject to this agreement and, upon requesl, agrees to assign or endorse and deliver all
such instruments to the Bank.

The Creditor hereby assigns, transters and sets over 10 the Bank all of sald claims hereby subordinated. in the event of default by the Borrower with
respect to any ol its obligations o the Bank or In the avent of the commencemant of any liquidation, bankrupicy, insolvency, recrganization or dissohution
proceedings by or against the Borrower or the Creditor or tha death of either of them or of any partner of sither of them, all of sald claims of the Bank and all
of said claims hereby assigned to the Bank shall, at the option of the Bank, e due and payabla immadiately, without damand or notice, and tha Bank may, in
ile discration, and in its own name or the name of the Craditor or otherwise, take any action for the collection of said claims hereby asgsigned, by process af
law, by proof of debt in any proceedings, or otherwise, may raceiva the proceeds thereof and give acquittance therefor, and, after deducting the costs and
expencses of any action taken, inciuding reasonable attornays’ fees, may apply the proceeds on account of sald ciaims of the Bank and shall accountto ihe
Creditor for any balance remaining,

The Bank shall not be under any duly to take any action in connection with any of said instruments delivared or claims assigned to it and shall not be
rasponsibie in any respect In connection therewith, whether for acticns it may take or refrain from taking or otherwise, except for williui maifeasance.

The Creditor agrees from time to time, upon request of the Bank, to make, executs and deliver any endorgemants, assignments, inancing glatements,
proofs of claim, aflidavits, consents, agreaments or ather instruments which the Bank may, in its discretion, deem nacessary of desirable to effectuate the
purposes of this agreement. The Creditor hereby irrevocably constitutes and appoints the Bank and any of its prasent or future officers individually as
attorneys-in-fact {or and on behalf of the Creditor, with full power of substitution, in the name of the Creditor or otherwise, 10 exacuts and deliver all of the
aforesald writings which the Craditor has agreed to execute ard deliver.

Without notice to the Craditor and without in any way impairing or affecting this agreement, the Bank may from time to time, In its discretion, for value of
without value, renew or extend the time of payment of any of said claims of the Bank, modify in any manner ¢r release in whole or in part any security
therefar or the obiigations of any endorsers, sureties or guarantors thereol, or release from the terms of this or any other subordination agreement any
claims subordinated.

The Borrower, tor the congideration hersinabove stated, authorizes and approves any act of thing which may ba done in accofdance herewlth and
agrees not to make any payment ol or oh accourd o, give any security for, or accept any surrender of release in whole or in part of, any of said claima
hereby subordinated.

The Creditor and the Borrower agiree 1o make and maintain in their books of account notations satisfactory to the Bank of the rights and priorities of the
RBank hereunder and Iram time 1o time on requaest to furnish the Bank with financial gtatements. The Bank may ingpact the books of account and records of
the Creditor or the Borrower at any time durlng business hours. The Craditor and the Borrower waive notice of acceplance hereof and all other notice or
demand whatever. No walver by the Bank of any right hergunder shall be valid unless in writing and no waiver of any right shall be deemed a waiver of any
other righl. Nothing hereln shall limit or aftact In any manner any right the Bank may have by virtue of any other instrument of agreement. Tha words
~Craditor” and "Barrower™ a3 used herain shall include the plural as well as the singular and if “Creditor” or "Borrower™ includes two or more, thay shall ba
jointly and individually bound hereby. The word "ciaims” as used herein means all liabilities without limitation, whether dua or not due, direct or contingent,
determined or undstermined in amount, originally owed 1o tha present owner or acquired by the present owner from another, and however evidenced of
arising, and any par thereof. '

This agreement shall inure to the tanefit of the Bank, {18 successors and asakyns, and shall be binding upon the Creditor and tha Borrower and thelr
respeciive heirg, administrators, execuiors, successors and assigns. This shallbe a contlnuing agreement and shall be irravocable and shall remaln in full
force and eflect untll all of said claims of the Bank shall have been paid in full and until the Bank shall have received notice in writing of the Creditor's election
10 tarminata thia agreement ag to future loans or axtensions of credit. Notwithstanding guch notice or any other notice or the death or incompetency of any
party thereta, this agreameni shall conlinue in full force and effect as to all claims of iha Bank then outstanding and any rénewals or axtensions thereof and
all interest owed and thereafter accruing thereon.

IN WITNESS WHEREQF, the undersigned have hereunto sel their hands and seals, or the duly authorlzed officers of the undersigned have executed

this agreement on thelr behalf, this _1lthday of . _February L1988
- CREDITOR
Scntha\TruB;jE\aﬂ( of AL, N.R. |
BY: el 2 Xt
mmém”h
WITNESS -
/....-,. ) . BORROWER
v o s
TECZ? BC% A
WITNESS SHELIA W. BOULER
SCHEDULE | |
T 52703 BEmuity Line of credit in the amount. of $10,000,00 from SouthTrust Bank of AL,

to Cecil Pemler and Shelia V. Bouler.
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