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5 THIS |N8Tm\IT PREPARED BY (Name)__ Rodn on -
(Address)__1 789 Montgom HoY . Biamingham, AL 35244

]
+

STATE OF ALABAMA ) 11876 REAL ESTATE MORTGAGE

COUNTY OF Shefby )

WORDS USED OFTEN IN THIS DOCUMENT
(A) “Mortgage.” This document, which |8 dated Ma.g 1§ .19 K8 will be called the “Mortgage.”

(B) “Borrower.” ,_Iaazph_ﬂ._mwd—ﬂliégjam@ﬂa—(;—ﬁﬂg

will sometimes be called “Borrower” and sometimes simply “L" -

(C} *“Lender,” Central Bank of ___the South will be called “Lender.” Lender Is a corporation or associa-

tion which was formed and which exists under the laws of tha State of Alabama or the United Staies.

Lender's address is 179 Mﬂlr’l._il"gﬂmt?![y H[gLV_’_Bjﬂmi_ug.hﬂ.m,_uﬂd'

(D} “'Note.”” The note signed by Borrower and dated . 18 _ wili be called the “Note.” The Noto

shows that | owe Lender My_,thauﬁa_ud_éﬂuﬂ_huﬂdﬂ-ﬂidﬂﬂm—&—"ﬂﬂﬂﬂ - — = - = = = =Deollars, pius

interest, which 1 have promised to pay in payments of princlpal and Intereat for 19 years with a flnal payment due on
June 1; 2003 , ’Y«EK . The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” The property that is described helow in the section titled “Description Of The Property,” will be called tha “Property.”

SORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am glving Lender the rights ibhat
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lendars who hold
mortgages on real properny. { am giving Lender these rights to protect Lender from possible losses that might result it ) fail to:
{A) Pay all the amounts that | owe Lender as stated in the Note,
(B) FPay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property; e o
(C) Pay, with Intarest, any other amounts that Lender lends 1o me as Future Advances under Paragraph 7 below;
{D} Pay any other amounts that | may owe Lender, now of in the future, including any amounts thal | become obligated to pay
as a result of another loan from Lender or my guaranty of a loan to somecne alsa by Lender, sometimes referrad to as “Other
Debis'; and ,
. (E) Keep all of my other promlses and agreements undar this Morigage.
! If | keep the promises and agreements llsted In (A) through (E) ebove, this Mortgage and the transfer of my rights In tha Proparty will
Ml bacome void and will end.

“TENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

n Tra s

£ If 1 {ail to keep any of the promisas and agreements made En this Morigage, Lender may raquire that i pay Immediately the antlre
amount then remaining unpaid under the Nota and under this Mortgage. Lander may do this without making any further demand for
payment. This requiremant wiil be called “immediate Payment In Full.” '
if | fajl to make Immaediate Payment In Full, Lender may sail the Property at a publlc auction. The public auction will be held at the
frant door of the courthouse in the county where the Property is located. The Lender or Its attorney, agent or representative (the
“‘guctioneer’’) may ssll the Property In lots or parcels or as ane unlt as it sees fit at this public auction. The property will ba sold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower.
Notica of the lime, place and terms of sale will be given to the public by publishlng the notice with a description of the Properny
once a week for thres {3) consacutive weeks In a nowspaper of general circulation in the county where the sale will be held. The
Lender or auctloneer shall have the power and authority to convey all of my rights in the Property to the buyst at the public auction,
and use the money received to pay the following amounts: -

(1} all expenses of the sale, including advertlsing and selling costs and attorney’s and auctioneer's fees;

(2) all amounts that | oweo Lender under the Note and under this Mortgage; and -

(3) any surplus, that amount remaining after paying {1} and (2), wiil be paid to the Borrower Or as may na required by law.
If the money receivad from the publlc sale does not pay all of the expenses and amounts | owe Laender under tha Note and this
Mortgage, | will promptly pay all amounts remaining due aftar the sale, plus Intarest at the rate stated in the Note.
The Lender may buy the Property of any part or Interast in the Property at the public auction. If the Lender buys the Propserty, the
auctioneer wlll make tha deed In the name of the Borrgwer.

L A
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DESCRIPTION OF THE PROPERTY

| give Lender rights in tha Praoperty described in {A) through {1} below: o

- (A) The property which is located at _Rm;a_um_m,_mm_smw L
- - ADDRESS . .

This property s in ' Shaﬁhg County in the State of M . __ It has the following legal descrip-

tion: ‘ '

A part of the NE % of NW % of Section 3, Township 24 Noxnth, Range 13 Easi,
mone porticularly desenibed as foltows: Begin-at the intersection of the
Froeman Base Line with the North night of way Line of Southenn Railroad

and nun Westerly along Aaid Freeman Base Line 270 {eet to an iron pin; thence
South §0 feet to the North night of way Line 04 Southern Railroad; thence in a
Northeasterky dinection along the Nonth night of way £ine of said Southenn .
Raithoad to the point of beginning; being situated in Shelby County, Afabama.

[If the property is a condominlum, the following must be compisted:] This property is part of a condominium project known as

ANLA {called the ‘‘Condominium Project™). This property includes my unit and all
of my rights |n the common elements of the Condominlum Project;
(B) Al buildings and other improvemenis that ars located on the property described in paragraph (A} of this seciion;
{C) All rights in ather property that 1 have as owner of the property described in paragraph (A) of this section. These rights are
known as “easemants, rights and appurteénances attached to the property;”
(D) Al rents or royalties from the property described in paragraph (A} of this sectlon; .
(Ey All mineral, ail and gas rights and profits, water rights and waler sgtock that are part' of tha property described In paragraph (A}
of this section; | B
{F) All rights that I have [n the 1and which fles in the streats or roads In front of, or naxt to, tha property describawmaph (A)

of this section; aﬂﬂ
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(G} Al fixtures that are now or in the future will be on the property described In paragraphs {A) and (B) of this sectlon, and all re-
placements of and additions to those flxturas, except far those fixtures, replacements or additions that under the law are “‘consumer
goods” and that | acquire more than twenty {20) days after the date of the Noie;

{H) All of the rights and property described in paragraphs (B) through (F) ot this section that | acquire in the future; and

() All replacements of ar additions to the property described in paragraphs (B) through (F) and paragraph (H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO H_EFEHD OWNERSHIP OF THE PROPERTY

| promise that except for tha ‘exceptions’ listed In the description of the Property: (A} | lawfully own the Properly; (B) | have the
right to mortgage, grant and convey the Property to Lender; and (C) thero are no outstanding claims or charges against the Property.

| give a general warranty of title to Landar. Thia means that | will be fully responsible for any losses which Lender suffers because

someons other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my ownaer-
ship of the Property against any claima of such rights.

L N

| promise and 1 agree with Lender as follows:

1.

=y ABb e 2406 -

5.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTERESY UNDER THE NOTE AND TO FULF_ILI;. OTHER PAYMENT OBLIGATIONS

| wlil promptly pay to Lender when duae: principal and interest under the Note: late charges and prepayment charges aa stated in the

Note; principal and interest on Future Advances that 1 may receive under Paragraph 7 helow: any amounts expended by Lender under
this Mortgage; and aill Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlres otherwlise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes. '

(A) First tp pay interest than due under the Note; and
{B] Naext, to late charges, if any; and

(C) Next, to lenders costa and expenses, if any; and
(D) Next, to pay princlpal then due under tha Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMB AGAINST THE PROPERTY

| v:.rlll pay all taxes, assessments, and any other charges and fines that may be imposed on the Fruﬁaarty and that may be superlor to
this Mortgaga. | will aiso make payments due under my lease if | am a tenant on the Property and | will pay ground rents {If any} due
on 1he Property. | will do this by making payments, when they are due, directly 1o the parscns entitled to them. (In this Mortgage, the

word “person’’ means any person, organization, governmental authority, or other party.) Upon request, | will give Lender & reaceipt
which shows that | have made these payments,

Any claim, demand ar chargs that is made agalnst property because an obligation has not been fulfilled iz known as a “lien.”" | will
promptly pay or satlsfy ali liens against the Property that may be superior 10 this Mortgage. However, this Morigage does not requlre
me to satisfy a superior ilen if: (A) 1 agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that chilgation; or {B) |, in good faith, argue or defend against the superior liers in &8 lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given up.

cCandominimum Assessmants

If tha Property includes a unit in & Condominium Project, | will promptly pay when they are dus, all assessments imposed by the

awners association or other organization that governs the Condominium Project. That association or organization will be called the
“Owners Assoclation.”

BORROWER’S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Qenerally

{ wiil obtaln hazard Insurance to cover all buildings and other improvemants that now are oOf .ln fha future will be located on the Prop-
erty. The insurance must cover loss or damage caused by fire, nazards normally covered by “extended covarage” hazard insurance
policies, and other hazards for which Lender requires coverage. Tha insurance must be in the amounts and for the paeriods of time

required by Lender. Lender may not require me to obtain an amount of covarage that is more than the valua of all bulidings and other
improvements on tha Property.

| may choose the insurance company, but my choice Is subject to Lender's approval. Lender may nol refuse to approve my chaice
unless the refusal is reasonable. All ot the lnsurance poiicies and renewals of those policles must include whal Is known as a ‘'stan-
dard mortgage clause” to protect Lender. Tha form of all policies and the form of all renewals must be acceptable 1o Lendar.
Lender will have the right te hold the policies and renewals,

| wlil pay the premlums on the insurance policles by paying the Insurance company directly when the pramium payments ara due, If
Lander requires, | will promptly give Lender all recelpts of paid premiums and ali renewal notices that | receive.

Il there is 8 loss of damage to the Property, | will premptly notify the insurance company and Lander. I | do not promptly prove 10
the Insurance company that the josa or damage occurrad, then Lender may do 50.

The amount pald by the insurance company is called “'proceeds.” The proceeds wlil ba used to raduce the amount that | owe to Lender
under the Note and this Mortgage, unless Lander and | have agreed to use the proceeds for repairs, restoration or otharwise.

The Lender has the authority to settla any clalm for insurance benefits and to collect the prui‘:aﬂda. Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or reslore the Property as Lender
may sea fit.

if any procaeds are used to reduce the amount of principat which 1 owe to Lender under the Mnta.' that use will not delay the due date
or change the amount of any of my monthiy payments under the Note and this MoTtgage. Howaver, Lender and | may agrea In wrlting
to those delays or changes.

i Lender acquires the Property by purchase at foraclosure sale, all of my rights in the insurance poilcles will belong to Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender witl be-
long to Lender. However, Lander's rights in thosa proceeds will noi be greater than the amount that | owe to Lender under tha Nole
and under this Mortgage.

(8) Agreements thai Apply to Condominluma

() I the Property includes a unlt in a Condominium Project, the Owners Assoclation may maintain & hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements stated in this Paragraph 4;: (a) my obligation 'to obtain and to keep hazard [nsuranca on the Property ls
satisfied: and (b) if there ia & conflct, concerning the use of proceeds, batween {1} the terms of this Parsgraph 4, and (2) the law or
ihe terms of the declaration, by-laws, regulations or other documents creating or governing the Condominlum Project, then that law
or the terms of those documenis will govern ihe use of proceeds. | wili promptly give Lender notice if tha master policy Is Inter-
rupted or terminated. During any time that the master policy is not in effact, tha terms of {a) and (b) of this subparagraph 4(8} {i}
will not apply.

(i) If the Property Includes a unit In a Condominium Prolect, It s possible that proceeds wii be pald to me Instead of being used
to repair or to restore the Property. 1 give Lender my rights to those proceeds. All of the proceads described in this subparagraph
41B) (i) will be paid lo t ander and will be used to reduce the amount that | owe to Lender under the Nota and under this Morigage.
i any of those proceeds remain after the amount that | owe to lLendar has been paid in full, the remaining procesds will be paid 10
me. The use of proceeds to reduce the amount that | owe to Lender will nat be a prapayment that s subject to the prepayment
charge provisions, if any, under ithe Note. :

EORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGQGREEMENTS ABOUTY
CONDOMINIUMS

(A) Agreemenis ebout Maintalning the Property and Keeping Promisoes In Lease

| will xeep the Property in good repair. | will not destiroy of substantially ¢change the Fmparty; and | will not atlow the Propariy to
detariorate. If | do not own but am a tenant on the Property, 1 will fulfill my obligations under my lease.

(B) Agreements thal Apply lo Condominiums

if the Property is a unit In a Condominium Preject, | will fulfll any of my obligations under tha daclaration, by-laws, regulations and
other documenis that create or govern the Condominium Project. Also, | wlll not divide the Properly into smailer pars that may
be owned separately (known as “*partition or subdivision"). | will not consant 10 certain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are.

{a)} The abandonment of termination of tha Condominlum Project unleas the abandonment or termination is requirad by law;

{b) Any significant change to the declaration, by-laws or reguiations of the Owners Association, trust agreement, articles of Incorpo-
ration, or other documenis that create or govern the Condominium Project, Including, for example, & change in the percentage of
' ownerehip rights held by unit owners in the Condominium Project; and -

(cy A dEx ?; tha Ownera Association to terminate praW management and to begin gelf-management of the Condominium
Project. §%
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6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

#: (A} | do not keep my promises and agrsemants made In this Morigage, or (B) someons, Inciuding ms, bagins a legal proceeding
that may significantly alfect Lenders rights in the Property {(such as, a egal proceeding In bankrupicy, In probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whataver |s necessary to protect the value of the Property
and Lenders rights in the Property. Lander's actions under this Paragraph & may include, for example, obtaining insurance of the
Proparty, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will Fay to Lender any amounts, with Interest, which Lender spends under thls Paragraph 6. This Mortgage will protect Lender iIn
case | do not keep this promise to pay those amounts, with interest at the same rate stated In the Nole. interest on each amount
witl begin on the date that the amount is spent by Lender, However, Lender and | may agres In writing to terms of payment that are
differart from those in this paragraph. . .

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

7. AGHEEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ong or mora loans to me in addition to the loan that | promise to pay under the Note, or to fefinance the
gmﬂuntdduﬁ.hun?ﬂert ihe Note. Lander may, before this Mortgage is discharged, make pdditional loans to me oOr vafinance the amount
ue undar the MNowe.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY :
i | sall or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER'’S OBLIGATIONS

My obligatlons under this Mortgaga are binding wypon me, upon my helrs and my legal raprasentﬁtlvas in the event of my death, end
upon anyone who obtains my rights in the Property,

Lender may allow a person who takes over my rights and obligations 10 delay or to change the amount of the monthly payments of
principal and interast due under the Note or under this Morigage. Even if Lender doas this, however, that person and | will both still
be fully obligatad under the Note and under this Mortgage uniass Lender specifically releases me in writing fram my obligations.
Lender may allow those delays of changes for a parson who takaes over my rights and obligations, even if Lender Is requested not
to do s6. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note of undar
this Mortgage, even if Lendsr is raquested 1o do so.

10, CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exercise or anforce any right of Lender undar the Note, this Morigage of under the law, Lender will st
have all of those rights and may axarcise and enforce them in the future. Even If Lender abtains insurance, pay taxes, of pays other
claims, charges ot liens against the Property, Lender will still have the right to demand that | make Immediate Payment In Futl of the
amaunt that | owe to Lender under the Note and under thls Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWERS; AGREEMENYS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage ls gsparate. Lendar may exerclse and enforce aone or more of those rights, as wall as
any of Lender’s other rights under the law, one at a time of all at once.

If more than one persen signs this Morigaoe as Borrower, each of us is fully obligated io keep all of Borrower's promises and obli-
gatlons contained in this Mortgage. Lender may snforce Lender's rights under this Mortgage against each of us Individually or
against all of us togsther. This means that any one of us may be raquired to pay all of the amounts owed under the Note and undef
this Mortgage. However, it one of us does not sign tha Note, then: (A) that person is signing this Mortgage only to give that person's
rights in the Property to Lender under the terms of this Mortgage; and (B} that person Is not persenally obligated 1o make pay-
mantg or to act under the Nole or yndar this Morigage.

Tha captions and tltles of this Mortgage are for convenlence hnly. They may not be usaed 10 Intarpret or to define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located will govern this Mortgaga. The law of the State of Alabama wlll govern
tha Note. If any term of this Mortgage or of the Note conflicts with tha law, all othar ferms of ihls Mortgape and of the Note will still
ramaln In etfect if they can be glven affect without the conflicting term. Thisa maans that any {jerma of this Morigage and of the Hote
which conflict with the law, can be separated from the ramalning terms, and the remaining terms will stili be enforced.

By signing this Mortgage | agres to all of the above.
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STATE OF ALABAMA )
COUNTY OF She,Eby }

1, . m_uniﬂmguﬂ.d . a Notary Public in and for sald County, in said State, hereby certlly

mat __Joseph D. King, and wife Pamela G. King - whose name{s) _ L€
signed to the foregoing conveyante, and who AL known to me, acknowledged before me on this day that, being informed
of the contents of this convayance, hauve exacuted the same voluntarily on the day the same bears dalé.

Given under my hand and official seal this 18th _ day of _May 19 88

My commisslon explres: V//V/"/Z Feii /ﬁZ&J '
77 Public L

STATE OF ALABAMA }
COUNTY OF " ) |

\, , & Notary Public in and tor sald County, in said State, hareby certify
that _, whose nams as
of - _ Is signed to the foregolng conveyanca,
and who is known to ms, acknowledged bafore me on this day that, belng Informed ol the contents of auch conveyance,
as such and with full authority, executed the sams voluntarily for and as the act of said

Givan under my hand and officlal gsaal this day of , 19

My commisslon expires.
Motary Public

>
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THIS INSTRUMENT PREPARED BY: {Name) Rodney S. MeCnaw, Loain Processor
o (Address) 179 Montaomeny HUY, Binmingham, AL~ 35744

STATE OF ALABAMA ) | ADJ-USTABLE RATE
COUNTY OF  ghetby ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. (NCREASES IN THE INTEREST RATE MAY RESULT iN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjusiable Rate Mortgage Amendment, dated May 1R, 1988 . amends and supplements the Morigage
dated _ May 18, 1988 " which | gave to Central Bank of _£he South (the “Lender™): { X} to which this
Amandment is attached. { ) which ia recorded In the office of the Judge of Probate of __SL@_“JH County, Ala-

bama, In Real ., Page _ This Amendment covers the Property described in the Mortgags.

Tha ward "Note” used in the Mortgage and this Amendment shall include an “Ad|ustable Rate Note." An Adjustable Rate Note
is a note contalning provisions allowing Lender to change the intarest rate and the monthly payment amounts, and to Increase the
amount of principal to be repaid as a result of changes in &n Interest rate index,

ADJUSTABLE RATE MORTGAGE AMENDMENT
In addition to the promises and agreemaents | make In tha Mortgage, | promise and agree with Lender as follows: -

(A} Interest Rale Adjusimeants ;
The Note provides for an adjustable interest rate which wifl ba increased or decreased on tha Interest Adjustment Dales 23

describad in the Note {avery 8 months). The Note provides for & baglnnin? Intarest rate of 11,00 parcent, Changes in the
interest rate will correspond directly to changes in the Index Rate and, if applicable, to the graduated Interest scale deecrlbed
ﬁalnw. :’hera ara no limitations on changes in the interest rate, except that the interest rate may be subject to & ceiling of
oor rate. ' .o

The Index Rate Is the auction rata for United States Treasury Bills with maturitiea of Eﬁ'waaks, as establlshed at Iﬁa'mmt
recant auction immediately prior to the date of the Note and each subsequent Interest Adijustment Date. The beginning Index Rate

in the Note is 6,50 parcent.

GRADUATED INTEREST SCALE (chaeck If applicable)
Tha Note provides for a graduated Interast scale whereby the number of percentage peints added fo the Index Rate is In-

creased at established Intervals. The interast rate payable under the Note during the first year is percentage points above
the Index Rate; during the second year I3 perceniage polnts above the Index Rate; and in the third and subsequent years
s percentage poinis above the Index Rale.

(B} Monihly Paymeni Adjustmenis

it the rate of interest changes, the amount of my payment wlll change as provided In the Note. Any increase in my monthly
payment amount will be limjted to 1en parcent {10%}) of the previously scheduled payment amount. The limitation on Increases In
my monthly payment amount does not apply at tha time of the final payment adjustment, ot if the balance due under the Note ex-
ceeds 115% of the original principal sum as set out in the Nole. My monthly payment amount will decrease if tha intarest rate ap-
pli;:abla tn“t_lhaNNnte decreases. However, my monthly payment amount will never decrease below tha beginning monthly payment as
set out in tha Nole,

(C) Increases In Principal Balance; Future Advances
The Nota provides that the principal amount | owe Lender may increasa from time to time. In the event that | make a pay-
O ment that is insufficient to pay &ll Interest which has been earned since my last payment, Lender will advance an amount aqual to
wr{iihe interest earned by Lender but unpald after application of my paymant. The amount advanced by Lender will be added to the

. Jprincipal of the Note and | will pay interest at the Note rate on the ameunt advanced. The total principal amount secured by the

w.Mortgage will not exceed 115% of the ofriginal principal sum a&s eet out in the Note, plus any advances made under the Mortgage.

E M
2L (D) Loan Charges
o, in the event a law which applies to the Note secured by the Mortgage and which sels maximum loan charges is interpreted so
that the interest or other loan charges coliected or to be collacted in connection with the Note would exceed the permitied limits,
mthan: {a) any such foan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collacted from Borrower which exceaded permitted limits wlil be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Mote or by making a direct payment to Borrowsr.

_ = (E} Monihly Payments for Taxes and insurance

E’n Under paragraphs 3 and 4 of the Mortgage, Borrower Is required to pay all taxes, assessments and hazard Insurance premlums
and upon request of Lander furnish receipts for such payments. As an alternative to the paymaent of such amounts directly by Bor-
rowear, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary 10 pay for taxes, assessmenis, ground rents (if any), and hazard Insurance on the
Proparty and mortgage insurance (if any). | will pay those amounts to Lander unlsss Lander telle me, in writing, that | do not have
to do 80, of unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
der the Note. :
The amount of each of my paymentis under this Paragraph E will be the sum of the following.
(i} One-twelfth of the estimated yearly taxes, assessments and ground rents (if any} on the Proparty which under the law may
‘be superior to this Mortgage; plus:
(i) ‘One-twelfth of the estimated yearly premlum tor hazard insurance covering the Property; plus
(ili} One-twellth of the estimated yearly premium for morigage insurance (if any). -

I;J.I-
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Lender will determine from time to time my estimated yearly taxes, assessmenis, ground renits and insurance premlums based
upon exlsting assessments and bills, and reascnable estimates of future assessments and bllls. {Taxes, assassmenis, ground rents
and insurance pramiums will be called “taxes and insurance.”) The amounts that | pay to Lendar for taxes and insurance under this
Paragraph E will be called the “'Funds.”

If, when payments of taxes and insurance are due, Lender has not received snough Funds from me to make those payments, |
will pay to Lender whatever additional amount Is necessary to pay the taxes and insurance in full. | must pay that additional amount
in one or more paymants as Lendar may requirs.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FﬂH' TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking instltutlon. f Lender ls euch an institution than Lender may hold the Funds.
Except as described In this Paragraph E, Lender will use the Funds to pay taxes afd insurance. Lendar wiil give to me, without
charge, en annual accounting of the Funds. That-accounting must show all additions to and deductions from the Funds and the
reason for each deductlon.

Lender may not charge me for holding or keeping the Funda on deposlt, for using tha Funds to pay taxes and insurance, for
anatyzing my payments of Funds, or for recelving, verifying and totalling assessments and bills. However, Lander may charge me for
these sarvices if Lender pays me interest on the Funds and if the law permlts Lender ta make such a charge. Lender will not ba
required fo pay me any interest on the Funds unless Lender agrees in writing to pay Intergst on the Funds.

_,_,..:: 7 If Lander's estimates are too high or if taxes and insurance rates go down, the ambunts that | pay under this Paragraph E wili
- be too large. If this happens at & time when | am keeping a!l of my promises and agreementa made In the Mortpage, 1 will have the
- I . right to have the excess amount gither promptly repaid to me as a direct refund or credlied to my future monthiy payments of Funds.
ud. There will ba excess amounts If, at any time, the sum of {(a) the amount of Funds which Laender l& holding or keeping on deposit,
= ! plus (b) the amount of the monthily paymenis of Funds which | still must pay between that time and the due dates of taxes and in-
- surance, s greater than the amount necessary to pay the taxes and insurance when they &ré dua.
- B When | have paid all of the amounts dua under tha Nole and undey the Mortgage, Lendér will promptly refund to me any Fundsa
< that are then belng held or kept on depasit by lender. If, under the provislons of the Mortgagé, either Lender acquires the Properly
~{ ~ of the Property is sold, then immedlately befora the acquisitlon or sale, Lender will use any Funds which Lender 1s holding or has
on deposit at that time to raduce the amount that | owe 1o Lender under the Note and under the Mortgage.
g (F) Confllct In Loan Documents -
< - in the avent of conflict between any of the tarms of the Mortgage end this Amendment, the terms of this Amendment ghall ap-
ply. In the event of conflict between any of the terms of this Amendment and the Note, the terms of the Note shall apply.
By signing thls Amendment | agree to ali of the above.
1. Deed Tax $ —
2. Mtg. Tax FF__&;Q_D SYATE QFALA. SHEEFP |
. - ' Vo
3 Recording Fee LB.8.0 CER“FM‘E‘;F!LE .- _

A indexing Fee 1. 80 1NSTRUMEHT

‘ By:
o SS90 gauayes MY Wi N
PO

STATE OF ALABAMA 77 JupGE OF FROBATL
CQUNTY OF Shei’,by ] __.W”__-,-.,.‘._L;,

1, the uﬂdﬂﬂ:&iﬂﬂﬂ " , & Notary Public in and for sald County, In sald Siaste, herepy certify
that _l@gph,&_&mg., and wife Pamela G. King , whoee name{s) __(ag
signed to the foregoing conveyance, and who ane known to me, acknowledged before me on this day that, belng intormead
of the contents of this conveyance, have sxecuted the sama voluntarily on the day the same bears date. | |

Given undar my hand and official seal this 154h dey of

May DU
My commisslon expires: f//z/jjz" _WW%J —~

N 19_58
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STATE OF ALABAMA )
COUNTY OF )

1, , & Notary Public in and for said County, In sald State, heraby certify
that , whoss name as
of A __is signed to the foragolng conveyance,
and who Is known 1o me, ecknowledged before me on this day that, being informed of tha contants of auch conveyance,
as such and with full authority, executed the same voluntarlly for and as ihe act of sald

Given under my hand and official seal this day of , 19

My commission explres:

MNotary Public




