OPEN-END REAL PROPERTY MORTGAGE

DATE OF LOAN LOAN NO.
May 20, 1988 _ /{f/ Purchase Money Mortgage 60867749 .
Mortgagor(s) (Last Name First) and address l/ Mortgagee/Name and address The prinﬁipil sum-nf $_-8138.01 . pay-
Fraytor, Mickey and wife, USA Financial Services INncC|apg in 108  monthly payments. the first ona
Praytor, Sandra P O Box 1087 |

A53,00 '
P 0 Box 167 Talladega, AL 35160 s - and 107 _of5.153.00
Westover, AL 35185 | commencing on _June 20, 19 88
(The serm “Mortgsgos” shet with other payments due same day of each succeeding
COUNTY Shelby 2P 35185 whom this Morigage s sssened. | . | month. Final payment qve May 20 o 97 .

The Finance Charge made on this loan will bagin to accrus-on ..__l‘i_ﬂ)!._zﬂ_;_ ——s 113_3.__.
L = — A e — e e e . — s ria— s — I ——Tr

KNOW ALL MEN BY THESE PRESENTS that the above named Morigagor(s), for and in consideration, and in order to sacure the payment and perigr.
mance, of the following indebtedness, liabilities and obligations of Mortgagor to the above named Mortgagee, to wit:

(a) That certain specific indebtedness in the amount shown above, as evidenced by Mortgagor's note or retail instaliment contract of even date, pavable
at such time or times as are shown above; (b} The agreements and covenants contained or referred to in this morigage; and (c) ANY OTHER IN-
DEBTEDNESS, LIABILITY OR OBLIGATION OF MORTGAGOR OR EITHER OF TH EM TO MORTGAGEE, DUE OR TO BECOME DUE, NOW EXISTING OR
HEREAFTER CONTRACTED OR ARISING AS BORROWER, MAKER, ENDORSER, GUARANTOR, SURETY OR OTHERWISE, HEREIN "OTHER IN-
DEBTEDNESS™. Do hereby grant, bargain, selt and convey unto the said Morigagee, its successors and assigns, the following described property situated

Shelby |

County, Alabama, to wit:

See Attached Exhibit

ok 185 e 6SH

e g
gether with the hereditaments, appurtenances, easements, privileges and licenses thereto belonging or appertaining, and all buildings, structures,
squipment, fixtures and other improvements now or hareafter existing, srected or installad therean

TO HAVE AND TO HOLD unto the said Mortgages, its successors and ASSigns, in e simpis foraver.

Mortgagor warrants that Mortgagor owns said property in fee simple and has a good and lawtul right to mortgage the same to Mortgagee' and that said
propeity is free of sncumbrances and adverss claims other than the lien for current ad valorem taxes and a morigage wn lavor of

- - None - {if none, so state).

Mortgagor agrees to pay all taxes and assessments legally imposed wpon the property before the same become delinquent and to keep the im-
provements thereon insured in a solvent insurance company satislactory to the Mortgagee against loss or damage by fira, windstorm, or other tasuaity
normally insured against by extended coverage insurance in the amount of the specific indebtadness secured by this mortgage, or in the amount ol the
maximum insurable value thereof, whichever may be iess, with a provision in the contract ot insurance that any lose payable thereunder shali be paid o
the hotder of this mortgage as its interest may appear. Mortgagor agrees to pay all premiums due for such msurance and such insurance policy and any
renewals thereof will be deposited with Mortgagoee. In the event Mortgagor 1ails to pay such taxes, ASSeL3Ments, INSurante premiums ar adverse claims, in-
cluding any mortgage or other lien or claim which may be prior ig the interesi of Mortgagee in such proparty, Mortgagee may pay the same, and all
amaunts 5o axpended by Morigages shall be considared "other indebtedness”, shall ba secured by this mortgage, shall be due irom Morigagor lo Mor-
igages on demand and shall bear interest until paid at the same rate of interest applicable to the specific indebtedness sacurad bv this morigage.

This conveyance is a morigage and shall be void when all of the following conditions have been satisfied: (a) The specific indebtedness described
hereinabove, and the interast thereon, and all agreements and covenants contained or referred to herain, have been paid and performed in fuli; (b) Mar-
tgagor shall have reimbursed Mortgagee in full for any expenses that may be incurred or advances that may be made by Morigagee lor the paymont of
taxes, iNSurance premiums, assessments or {o protect the Mortgagee's interest from prior liens or claims; (c) MORTGAGOR SHALL HAVE PAID AND PER.
FORMED IN FULL ANY "OTHER INDEBTEDNESS™, as delinea hereinabove, but if detault shall be made in the paymeni ol sawd specific indebtednass ar
any part thereal, or it Mortgagor breaches or fails to keep and perform any agreement or covenant contaned or referred to herein, or in the event Mor-
tgagor shall seil or otherwise transfer or dispose of the mortgaged property without the prior written consent ot Mortgagee, OR IN THE EVENT DEFAULT
SHALL BE MADE IN THE PAYMENT OR PERFORMANCE OF ANY “OTHER INDEBTEDNESS™. as defined bereinabove, then, in any of s4id evenis, the
holder of this mortgage may declare such specific indebtedness and all other obtigations secured by this morigage. including "OTHER INDEBTEDNESS”,
to be immediately due and payable, and may take possession of such preperty, and, with or without taking possession of such property, may selt said pro-
perty at public cutcry to the highest and best bidder for cash at the door of the courthause of the rounty 1p which such property or any part theregt lies,
after having given notice of the time, pface ano terms of said sale by publication of a notice thereo! once 2 week Tor three successive weeks in some
newspaper published in said county, and at any such sale mace unaer s morigage, the holder of this mortgage may become the purchaser of said gro-
perty, and the proceeds of sale shall be appliag first to the cest and expense thereof; then to the payment of the indebtedness and obhgations secured
hereby, with the interast thereon, in such order as may be determined by the Morigagee. and any balance thereatter remaining shall he payabla to the
Mortgagor. If the amount financed and secured by this mortgage exceeds $300.00 and Mortgagee, after default. engages an attorney who is not a salaried
employee of Mortgagee to enforce or foreclose this mortgage, Mortgagor will pay Martgagee a reasonable attorney's fee, not to exceed 15% of the unpaid
debt, and such lee shall be deemed a part of the expense incurred by Mortgagee in enforcing or torecliosing this mcrigage, wheiher such mortgage be
through exercise of the power of sale contained herein or through judicial proceedings.

The covenants, conditions and agreements herein contained shall bind, and the benefits and advantages shall inure fo the respeclive heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural he singular, and the
use of any gender shall include all ganders.

WITNESS our hands and seals this 20th day of May 19 88
W“ﬂlﬂlﬂﬂ = T IS IMPORTANT THAT YOU THOROUGHLY R ‘ORE YOU SIGN IT”
WITNESS: ?%u—v"_\ X M LA y 77 (SEAL)
W . . Mortgagor
WITNESS: 9 i St i x SXIMN UL 4 A4 (SEAL)
Mortgagor
This instrumaent prepared by Edward E, Ferguson whosa address is ' Talladega Ala
{ALL PERSONS HAYING AN INTEREST IN THE PROPERTY MUST SIGN)
ACKNOWLEDGMENT

STATE OF ALABAMA COUNTY OF _Talladega . TOWIT:
, __the undersigned authority a Notary Public, hereby certity that Mickey Praytor and wife

and Sandra Prﬂrtﬂr whose names are signod to the loregoing conveyance, and who are known to me, acknowledged bafore
me on this day that, being informed of the contents of the conveyance they executed the same valuntarily on the day the same bears date.

88 g

Given under my hand and seal of offica this 20th day of May AD. 19

My Commission Expires \- \kﬂ%

USAZ21 (10/87) White fiviinel Yellow -Martpagst £oom Piak -Branch Cane

Notary Public

4
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PROPERTY OF MICKEY PRAYTOR AND WIFE, SANDRA PRAYTOR o

Lot No. 5

A lot or parcel of land tocated in the NE% of the SEX of Section 15, Township
19 South, Range 2 East, City of Vincent, Shelby County, Alabasma and being more
particularly described as commencing at the Southwest corner of thg'NE% of the
sgX of said Section 15; thence North 18 degrees 00 ninutes Edst along the East
right-of-way line of U.S. Highway No. 231, 603.0_fept;,theﬁﬁejﬂdftﬁ'ﬂ5 degreas
17 minutes East 245.95 feel; thence South 9 degrees 39 minutes East 98.68 feet
to the place of beginning; thence from the place of beginning North 85 degrees
17 minutes East 259.78 feet to the Westerly side of a paved road; thence South
15 degrees 15 minutes East along the Westerly gide of said paved road 160.0
feet; thence South 85 degrees 17 minutes West 269.6 feet; thence North 9 degrees
39 minutes West 98.68 feet to the place of beginning and containing 0.59 acres,

more or less. (Bearings are magnetic. ).

Lot No. 6

A lot or parcel of land located in the NEX% of the SEX of Section 13, Township

19 South, Range 2 East, City of Vincent, Shelby County, Atabama and being more

particularly described as commencing at the Southwest cornel of the NE% of the
SEk of said Section 15; thence North 18 degrees 00 minutes East along the East
right-of-way line of U.S. Highway No. 231, 608.0 feet; thence North 85 degrees
17 minutes East 245,95 feet to a point, being the point of beginning of the

lot herein conveyed; thence €rom the place of beginning North 85 degrees 17 minutes
East 250.0 feet to the Westerly side of a paved road; thence South 15 degrees 15 minutes
Fast 100.0 feet; thence South 85 degrees 17 minutes dest 259.78 feet; thence North

g degrees 39 minutes West 98.68 feet to the place of begilnning and containing
more or less. (Bearings are magnetic.)

Witness Mortgagor .
Witness Hthgagnr ii

v
Sworn before me this %\8‘—5 date of May, 1988,

.. . Notary Bublic
:‘lﬁ}ril. i.]f S :J".E_ NONE

I CERTIFY ¥
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