' TERMS AND COVENANTS: | agreetothetermsand Euvﬂnants contained in this mortgage and in any riders described below and signed by me.
" [J Comyrsaryial [ Construction [

| - ; fjs A, |
/ nes This inﬂrumavad;as prepared by

i.Conley A,fhincan (Name) _ Cindy Tuten
{Addrasg) 213 North 20th Street
Linda W. Duncan
/QLABAMA FEDERAL SAVINGS
4763 Sandpiper Lane & LOAN ASSOCIATION
213 North 20th Street '
Birmingham, AL 35244 Birmingham, AL 35203
MORTGAGOR MORTGAGEE
_ *I* includes sach mortgagor above. *You” means the mortgagee, its successors and sssigns.

. o

REAL ESTATE MORTGAGE: For valus received, | Conley A. Duncan and wife, Linda W. Duncan
grant, bargain, sell and convay to you, with power of sale, to secure the payment of the secured debt describhed below, on May 6, _1_‘.38L
tho real estato described below and all rights, easements, appunienances, rents, leasas and existmg and future improvements, together with all fl:turas
appliances, machinery, equipment and other articles of personal property at any time installed in, attached to, or situated in or on the real estatse, or the
buildings and improvements to be erected on the real astate, or to be used or intended to be used in connection with the real estate, or in the operation of
the buildings, improvements, plant busingss or dwalllng on the real estate, whether or notthe personal prnpertyia or shall be affixed t¢: the real estate {all
of which is called the “property”).

PROPERTY ADDRESS: . 4?63_&@51212@:_1@112 ' Birmingham ___- . - ¢ Arabama o264 + 7

., (Stae) o Lo fewy) (Zip Code)

LEGJ-H. ﬂEBﬁHIPTIBH: .
. -+~ Lot 15, according to the Survey of Audubon Forest, as recorded. . ... -
‘_in_Map Book 8, Page 126, in the Probate Office of Shelby County, Alabama,

| I i ' ' . . ' . K i | . Tt E .. hi.rk 1
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located in ShElhy County, Alabama, | X BRI
TITLE: | covenant and warrant title to the property, except for encumbrances of racord, munlclgal and zoning ¢rdinances, current taxes and
Prior Mortgage to Alabama Federal Savings and Loan dated

assessments not yot dueg and
December 5, 1985,

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as usad in this mortgage, includes any amounis | owe you
under this mortgage or under any instrumaent secured oy this mortgage.

= The secured debt is svidenced by (List all' instruments and agreements securad by this mortgage and the dates thereof.}:

]

[:I Future Advances: All amounta owed under the above agreament are sacured even though not all amounts may yet be
advanced. Future advances under the agreament are contemplated and will ba secured and will have pricrity to the same
axtaent as it made on the date this morigage is exacuted.

[x] Revolving credit loan agreement dated May 6, 1988 . All amounts owed under this agreement arg secured even

though not all amounis may yset be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same axtent as if made on the date this mortgage is exscuted,

The above obligation is due and payable on Hﬂ}' 11, 2008 ' if not paid earlier.
The total unpaid balance secured by this montgage at any one time shall not exceed a maximum principal amaount of:

Five thousand and 00/100 Dollars (2,000, 00 .

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance an the property, with lntarast
on such disbursements.

ok 184 e 280

! H{x] variable Rate: The intarest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

. . Ax A copy of the loan agreement containing the terms undar which tha interest rate may vary is attached to this martgage and
made a part haraof.

. SIGNATUAES:
- ﬂ {Seal)

| Conley JA. Duncan S
' /\ | {Seal) (Seal)

WITNESSES:
. . g . i) -
ACKNOWLEDGMENT: STATE OF ALABAMA, Jetferson . , County ss:
, __Cindy Tuten , 8 Notary Pubiic in and for said county and in said state, hereby certify that
Conley A, Duncan and wife, Linda W. Duncan .
| whose name(s) _8T€ aigned to the foregeing conveyance, and who 81€ known to me, acknowledged before me on
Individual this day that, being tnformad of the contents of the conveyancs, they axecuted the sama voluntarily on the day the
same bears date.
whose name{s) as of the : .
8 corporation, signed to the foregoing conveyance and who . known to me, acknowledged before me on
Corpor . .
erporate this day that, being informed of the contents of the convayanca, he ., 88 such officer and with full authority,
executad the same voluntarily for and as the act of said corporation. - '
6th oy of /jﬁ - 1988

'Given under my hand this the y, i}
My commission axpires: Sept . 20‘ 1988 - Z %
| lhln;-lry Public!
- ER=AVA

FRM 7085
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COVENANTS

r

1. Faymantu._l agree to ma}ae all payments on the secured debt when dua. Unless we a?ree utharwisi, hny payments you receive from me ar
for my benefit will be applipd first to any amounts { owe you on the secured debt {exclusive of interest or principal), second, to interest and

then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full, S

i \ | .

2. Claims agalnst Title. | will pay all taxes, assessmaents, liens and encumbrances on the property whan due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may
have against parties who supply labor or materials to improve or maintain the property.

r

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insurad on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
ar repair of the damaged property or 1o the secured debt. If you require mortgage insurance, | agree 1o maintain such insurance for as long as
YOou reguire.

o F oo .

4. Property. | will keep the property in good condition and make all rﬁu::a'ilr'sr 'réaénnahly necassary.

. Expenses. | agree to pay all your expanses. including reasonable attornaeys” fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covanant
10 af this mortgage. .

6. Default and Acceleration. If | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured by this
mortgage, or sell or transfer the property without your prior written consent, you are authorized to take possession of the mortgaged property, and with or
without taking possession of said property alter advertising the time, ptace and terms of sale, for three successive weaks immediately prior {o sale thereof
in spme newspaper published in the county in which the property is situated, proceed to sall the property covered by this mortgage in lots or parcels oren
o] Massesasyou, youragentsor assigns deem best, atthe courthouse door in the county in which the mortgaged proparty of & partthereofis situated. [f the
9 mortgaged property is siluated in Jetferson Gounty, Alabama the sale will be conducted at the door of the couvihouse of the Jefferson County, Alabama,
1 in Birmingham, 21st Street entrance, at public outcry, 1o the highest bidder for cash, the proceeds of sale to be applied first to the payment of any liena for
- taxes, assessments or other prior charges against the property and second to the payment of expenses of sale, including the sosts of advartising and
Lt reasonable attorney's fees, together with the cost of exacuting and recording deeds to the purchases. Thirdly, any balance shall be apphedto the payment
of tha indebtedness owed you and secured by this mortgage. You are hereby authorized to bid for and become the purchaser of the properiy at any such
sale, and we do hereby authorize your attornay making the sale 1o execute deed to the purchaser of the property covered by this mortgage.

i

(Q0) 7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless wa have agresd otharwise in writing, | may
collect &nd ratain the rents as long as | am not in default. if | default, you, your agent, or a court appointed receiver may take possassion and
manage the property and collact 315 rents. Any rents you collect shall be applied first to the costs of managing the property, including cour
costs and aitornays fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then

3 apply to payments on the secured debt as provided in Covenant 1. : ; T
=
= T

B. Waiver of Homaestead. | hereby waive all ri;:;hti of homestead exemptinn in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
i this mortgage is on a unit in a condominium or & planned unit development, | will perform alt of my duties under the covenants, by-laws, or
fagulations. of the condominium or planned unit development.

_'-‘ | ]

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties
40K cause them 10 be performed. You may sign my name or pay any amount if necessary for parformance. If any constructian on the property
'J}Piscuntinued ar not carried on in a reasonable manner, you may do whatever 1s necessary ta protect your gecurity interest in the property.
'}B is may include completing the construction. . L

Yhur failure to perform will not preclude you from exercising any of your other rights under the law of this mortgage. C e

ﬁ'ny amounts paid by you to protect your security interest will be secured by this mortgags. Such amounts will be due on dama'n.d and will
bear intarast from the date of the paymant until paid in full at the interest rate in eHeact on the secured debt.

1

1 ik 4.‘.-] 'J.“'|
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qj?} Inspection. You may entar the property to inspect if you give me notice beforahand. The notice must state the reasonabls cause for your
¢ nnpectiuni - ' ' ' H - - .

12. Condemnation. | assion to you the proceads of any award or ¢laim for damages connected with a condemnation or other taking of all or
any part of the property. Such procesds will be applied as provided in Covenant 1. This assignmant is subject 1o the terms of any prior security
agresmant.

13. Waiver. By 'exercising any remeady available to you, you do not give up your rights to fater use any other remedy. By not exercising any
remady, if { default. you do not waive your right to later consider the event a default if it happens again,

14. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties undaer this mortgage are joint and several, If 1 co-sign
this mosigage but do not co-sign the underlying dabt | do sc only to martgage my interest in the proparty under the terms of this maortgage.
| also agree that you and any partg to this mortgage may extend, modify or make any other changes in the terms of this morigage Of the
sacured debt withaut my consent. Such a change wil! not release me from the terms of this mortgage.

The duties and benefits of this mortgage shail bind and benefit the successoss and assigns of either or both of us. |
15. Notice. Untess otherwise required by law, any notice to me shall be given by delivering it os by mailing it by certified mail addressed 1o
me at the Property Address or any other address that [ tell you. I will give any notice to you by certified mail to your address on the front side
of this martgage. ot to any ather address which you have designated.

Any natice shall be deemed to have been given to either of us when given in the mannar stated above.

16. Transfer of the Property or a Bensficlal Interest in the Mortgagor. If ail or any patt of tha proparty or any interast in it is sold os transferred
without your prior written ¢consant, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the martgagor is sold or transferred. Howevar, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. :

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge 1o me. | agree to pay all costs to record this
mortgage.

1B. Dus-On-Sale. Without your prior writtan consant, we will abstain from and will not cause or permit any sale, exchange, transfer or conveyance of all or
any part of the mortgaged property or any intereat therein, voluntarily of by operation of law. Upon any such sale, exchangs, transfer or convayance all
sums owed and securad by this martgage, shall, at your sole option and discretion, become immediately duse and payable and, in such event, you may
axercise remeadies provided in paragraph 6 above.




CTonley A. D. .an. . . | ~
‘Linda W. Duncan i
4763 Sandpiper Lane

Savings and Loan Asaocialion

201 OFFICE PARK DA, PO BOX 11674

Birmipgham, Al, 35244 BIRMINGHAM, ALABAMA 35202-1874

~ Borrower's Name and Address Lenders Name and Address

L »Vou® means each borrower above, jointly and severally. | *"Wae” or “us” means the lender named above.

M. ?831313231 i Minimum Advance $ . - . - Jlgo00 Triggering Balance $ O NA
Date M?‘Y 6, 19.88 19 ._____. | Payment Date: R L day . Billing Cycle: Ends _ ~_thelastday

_month of evary _ . . manth

- - - =  ——e et — e r— = = T — e el

Trans. :‘;.-’;"E:l. # ?831313?81___.

of evary .. e

 ——r——— e s e y——1mt . — [ e ee ot mommmmaa == . eme s = et . - - .. .

Line of Credit $ 2 !ﬁ_{jﬂ 'DD

"} e m o — - —_—

HOMFOWNER'S CASH RESERVE

VWhen we use the term “loan account balance” in this agraament, we mean the sum of tha unpaid principal of loans made under this

phan, plus unpaid finance charges which have accrusd, plus credit insurance premiums which are due. The tarm “transaction account” means the account
vou have with us, the account numbaer of which I8 listed at the top of the form on the line labeled “Trans. Acct. #7. The term “Line of Credit” mesans the

-

i xhmum amount we will ordinarily allow the unpaid principal of your loan account kalance to be at any ans time.
Il any term in this agreement violates any law ot for some other reason 15 not enforceabia, that term will not be a parl of Mis agraement, The other

lorms i 1his agreement will ramain effective, however. This agreement is subject 10 the laws of the state of Alabama.

REQUESTING A LOAN: ROL request a Yoan under this ptan wheneaver you:

* rpques! in person that you be advanced diractly an amount at least as large as the minimum advance listed above.
+ .rile a chack for at least the minimum advance listed above using one of the special checks you have for that purpose.

HOW FINANCE CHARGES ARE RISt il Finance charges hegin 1 accrue ymmediately when we make a taan to you. To figure the finance charge,
we will apply a periodic rate or rates from time to time (o the “average daily balance” of your loan accaunt for the period 1o which the rate applies. The
“avorage daily balance” is computed 85 follows: First, we take your loan account balance at the beginning of the day and subtract any unpaid finance
charges and cregit insurance pramiums that are due, Naxt, we subtract ihe portion of any paymenis 0f credits received ihat day which apply 1o the repayment
al youlr loans, (A portion of pach paymenl you make is applied 1o finance charges and credit insurance premiums,) Then we add any new advances made
that day. This gives us the daily balance. Then we add up all the datly palances for the applicable period and divide the 1o1al by the number of days in the
apphcable period. This gives us lhe “average daity balance” for the applicable period. The »applicable period” 1s tha unit of time during which the intaresl
Cte in affect remains constant. The periodic rate thisclosad helow assumés an "applicabla periad” of one manth.

1he peripdic rale of FINANCE CHARGE today is .. 0 -0.2 o which is equal ko an ANNUAL PERCENTAGE AATE of _ 10.32.. . . _ %.

-
1he annual percentage rate may change, and will always l: _32:" _ o above the following "hase rate”: One Year Treasury Bill based on weekly Auclion
Avenage. The annual percantage rale may increase if this "base rate” increases, Anincrease will take effect immadiately upon Base Rate changes, An incyease
Wwill result in an increase in the finance charge and it may have the effect of increasing your periodic payment amount. The annual percenlage rale can
nerease imore often than onca @ month. A decrease will have the opposite effect of an increase disclosed above.

Any lime your finance charge would be greatey than zero, but less than 50¢, we will charge a minimum monthly finance charge of 50¢.

HOW YOU REPAY YOUR LOANS: EShiel hefore each payment dale (see top of form} you imust make a minimum payment {0 reduce your debt. The
inimum amaunt is 1/2% ot your loan sccount balance on the last day of ithe hi'ilin% cycle or $50.00, whichever ig greater. If your koan account balance on
4 payinent date is less than the minimum amaotint, you must pay onty the amount of your \oan account, howaver, in Ao Case shall your paymant reduce Lhe

Anount owed below the required minimum balance. ‘
vou can pay off all or any part of what you owe at any t{ime. However, S0 long as you owe any amount you must coplinue 1o make your periodic Mmnimum

payrient. The amounlts you pa will first reduce the amount owed (if any) for credit insurance, then will reduce the finance charges, and linatly will raduce
he amount of unpaid lgans. All payments mailed to reduce each equity line should be sent te PO. Rax C-458, Birmingham, Alabama 35263-0459.

Paymanis will also he accepied at any Alabama Federal Branch {ocation,

{ ] You authorize u$ to automalically withdraw your payment from your transaction account on each payment daie. If the amount of funds held in the
ransaclion account 18 not sufficient 1o take care of the total monthly payment, the customer will make up the difference.

To secura the payment of what you owe, wa have the right of sel-off. This means we can pay the amount you owe us out of money that
we ara required 1o pay you (such as maney in your savings or checking account]). Howevar, we cannot use i this way money in your IAA or other tax-deferred

relirement account, Stata law may further limit our right of set-off, o
We have also securad your obligations undes this plan by taking 8 security interast (by way of a separate securily agreement, mortgage ot other instrument

%z{l Iﬂﬂ"l’ ,E_h A9 88 3y in the following proparty, described by item or Wype:

AN

L I:*c-t 15, according to the Survey of Audubon Forest, as recorded in Map Book 8, Page 126,
-t in the Probate Office of Shelby County, Alabama.

Ve

i

) 1If checkad, coliateral securing other loans you have with us may also secure Ioans under this agreemeant.
= You may buy propsrty ipsurance from anyong yau want who is acceptable to us, or you may provide the insurance through an existing poficy. \f you buy

| B \ .
5B insurance from or through us, YouF premium will be n/a
Type Rate

CHEDIT INSURANCE. Credit tife insurance and cradit disability insurance —_—
are nol required to obtain credit, We will provide no coverage untess you sign You [ do [ donot want cradit life

and agrae to pay the additional cost. Tharates listed to the right are appliedto

4 do not want credit disability
to determing the premium .y '

LAl -ML& (et

of this agreement. However, N0 change will be effective unti
Lur alldress listed above. [You should inform us of any change
d to, khanges in minimum payment amount, Use of an inde:
lincluding margin above the base rate), or any 1erms ©

you owe for

CHANGING THE TERMS OF THIS AGREEMENT: KGRt bl the right io change any ler

al least 15 days after we send written notice 10 you of the change. We will send the nofice 1o ¥
iy address.) Such changes in the terms of this agreement may include, but shall not be limiie
[or tha “base rate” different than the current base rata indax. changes in annual parcantage rals

repayment inctuding maturity date of the lpan.

TN 0 You agree 10 pay a mamb

balance on &n annual basls. _
« | agree to pay 8 ate charge equal 1o 5o% of the monthly payment if paid afer 25th of sach month, but not less than $.50 and not mare than $100.00.

s You also ButhoriZe us 1o bill you far miscellanaous fees for costs we Incur in processing yous account. These fees are governed by Srate Law, and inciud

but shall not be limitad to chack issuance charge, raturf chack fee, wire transfes fee and any additional charges incurreq bwé%aﬁ-fbﬂind'sc reviaw of yol
account. (These feas will be added ¢ your loan accaunt balance when incurred by ush, "

ership fee of $40.00 per year in order to participate in this plan. We will add this amouni to your kean accous

+  The following are closing CO51S: ] appraisal fee $ - ETrﬂf—BF‘ﬁL—k‘ﬁ'HELB"I’ property survey $ #AL;M%HM—-—‘TED
] title search fes $ LEEATIFY-THIS title insurance $ e SZ):F

0] doqumentation foes § _INSTRUMENT WAS F143 [Ning (B85 $ G Fec 790

XX nees 100.00 (] (other} & i, fudening Fae LD 0

geHAY I3 AM 9:39 e —— #6000

if you default on this agreement and we retain the services of any attorney to collect what you Owe under this agraemEm, ¥

agres to pay & reasonable attorney's fee not axceading 15% of the W_‘ﬁiqh?sbl' fer _’ifEH!tﬁl:leaver. if the unpaid debt does nol axceed $300.00, you
not agree to pay aur reasonabla attorney’'s 1ees. - u: f:E e v
NOTICE: Sea the reverse side for additional terms and for information ahgu? S%hﬁlm& By sigiling below, you agree to the terms an both sides of 1

pvent of a pilling errov. agreament ang’you prOMIGE to pey BNy amMOunts you owe under this agreemt

our rights in t
14 g e You also statgihat i n completed copy ofthe a rearment on today's da
1] H

/ / ‘ ¢l . f_ ) AUTION - ﬁﬁ ANT THAT YOU E%TEL;GHW
| . - { : BEFORE :
o gmely, O T A gy ACT BE °
: Ay b/ WV
; S ek A . _
ALABAMA FEDERAL SAVINGS AND LOAN ASSOCIATION Signatule AL f - ava
- Signbture F Yt (oA Rt - g Wy L
e 1983 BANKERS SYSTEMS INC., ST CLOUD, MN 36301 FORM OCP-A AL 42364 g (_____ - ’ F
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