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STATE OF ALABAMA

COUNTY OF ___ SBELBY

- 776
REAL ESTATE MORTGAGE
May

THIS MORTGAGE, made and entered into on this 10th day of
Robert H. Stewart and yife, Dorothy Jean Stewart

v .
(herélnalier referred to as **Mortgagor'") and THE COLONIAL BANK Northern Region - ,

[h:rcﬂlafwr referved to as **Mortagagee™'). I
-

A .
| W Witneszeth: N

@HERE&S, Mortgagor Is justly indebted to Mortgagee, and hereby executes this Morigage 10 3ecuIe the
7w Fourteen thousand six hundred forty six and 91/100==——=—Fotars (5 L 22 646.91

payment of
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

1838 __ by and between

WHEREAS, Mortgagor may hcreaficr become further indebizd 1o Morigagee az may be evidenced by promissory note(s) of otherwise, anditis the inteatof the |
parties hereto that this morigage shall secure any and all indebtedness(es) of Mortgagor to Morigages, whether now existing or hereafter arising, due or 1 become |
due, shsolute or contingent, liquidated of unliquidated, direct or indirect, and this morigage is to secure not only ihe indebtedness :vidcmﬁy the note hereinabove .

specifically referred to, but any and all other debts, obligations or liabilitics of Mortgagor to Mortgagee, nOW existing or bereafter arising, and any and all extensions |
ov renewals of game, of any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge o '
NOW. THEREFORE, Mortgagor and all othcrs cxcouting this mortgage, in congideration of the premises, and o secure the payment of said indchicdness ‘

cvidenced by nole hereinabove specifically referred to, and any and all other indebtedness(es) due or ta become due a3 hereinabove gencrally refermed o, and the '
compliance with all of the covenants and stipulations herein contained, has bargaincd and sold, and does hereby grant, bacgain, sell, alien, convey, trunsfer and ‘
mortgage unto Mortgagee, it SUCCEBROLS and Bssigns, the following described ceal estate, together with buildings and improvements thereon (hereinafier sometiimes

called the ““real estate’” or the “‘mortgaged real astate'"), lying and being shtuated in the County of SHELBY . ‘
Statc of Alabuma, and more particularly described as follows, to-wik: ‘

Begin at the Northwest corner of the Northeast Quarter of the Northwest Quarter of
Section 14, Township 18, Range 2 East, and run thence South along the West line of
said Quarter-Quarter Section a distance of 280 feet; thence run East, parallel with |
the North line of said Quarter-Quarter Section, & distance of 630 feet,more or .
less, to the West right of way line of Shelby County Highway No.57; thence run \
northerly along the West right of way line of said Shelby County Highway #57 a |
distance of 280 feet, more O less, to the North line of said Quarter-Quarter |
Section: run thence West along the North line of said Quarter-Quarter Section a

digstance of 630 feet, more or less,to the polnt of beginning. i

This iz a second mortgage on the above described land being subordinate to i
mortgage executed by Mortgagors to The Colonial Bank-Northern Region dated June i
20, 1986,recorded in Vol.79 Page 285 in the Probate Office of Shelby County,Alabama. |

Receipt of a copy of the re 1 .esjate mortgage instrument gecuring this note is i
hereby acknowledged., Initials. . ‘

soor 184 mee 259

together with all awards received through eminent domiin, and payments upom any insurance policies covering the real estate, and all rights, privilcges,
tenements, and appuricnances thereunta belonging or in aNYWISC & pertaining to said real estdlc including easements and rights-of-way appurtenant
thereto and all gas. steam, elecine and ather heating. <ooling and lighting apparatus. elevaiors. jceboxes, plumbing. stuves. doors and other [ixlures
appertaining lo ihe real estate and improvements located thereon, a1t of which shall be decmed realty and conveyed by this MOrtgage.

TO HAVE AND TO HOLD the real estate. and every pari thereof. unto Mortgagee, its successors and assigns forever. And Morigagor CONVENANLS
with Moctgagee that it is lawlully scized of the real estate in [ee simple and has aguu right 1o seil and mnvcﬁ (the same as aforesaid: that the real estale
15 Free of aﬁ encumbrances excepl as herein seloul, and Morgagor will warrant an forever defend the title 10 the real estate unle Morlgagee. 11s SUCCEss0rs
and assigns, against the law{ul claims of all persons whomsoever.

TH1S MORTGAGE 18 MADE, however, subject (o (he following covenants, conditions, sgreements, and provisions.

). That Morigagor shall pay the said ndebtedness(es) secured hereby and interest thereon when and as il {they) shall become due. whether in course
or under any condilion, covenant or agreement herein contained. together with any other indebtedness(es) which Mortgagor may owe 10 Morigagee, \
it being further agreed thal any statement, any nole of obligation 1hat is secured by this morigage shall be conclusive evidence of such fact. ‘

3. {a) That Mortgagor shall provide. maintain and detiver 10 Mortgagee policies of fire insurance (with extended coverage}. and such other insurance
as Morigages may from time to time require in companies, form, lypes. and amounis, and shall assign. with endorsements satisf; acmrg w Morigagee, ‘
and deliver 1o Mortgagee with morigagee clauses satisfactory 1o Morigagee all insurance policies of any kingd or in ani,[ amount now or creafier issued
with respect to the reahstate. Mot later than the first day following the expiration date of any and all such INSUrance policics and al any lime upon requést ‘
of Mortgagee, Morigagor shall furnish Muﬁgﬂ;ﬂt certificates of insurance issued by insurance cumglamﬁ satisfaciory 1o Mnrlﬁu ec showing thal the

0 el

amounlt and type of insurance required by Morigagee hereunder is in efTect. All renewal policies, wii premiums paid. shall be vered 10 Mortgagece
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al least thiﬂ {30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failurc or impairment of the capital of &any company |
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morgagee, Mortgagor shall procure |
and deliver 10 Morlgagee new insurance on the premises, satisfaciory 1o Muﬂﬁaﬁc. If Mnrlﬁ:ﬁor fails to procure and deliver such new insurance, |
Morgagee may. but shall not be obligated to, procure same, and upon demand, Morigagor shall reimburse Mortgagee all such costs expended with |
interest on such advance al the rate set forth in the note secured hereby. Mortgagor shalFo jve immediate notice in writing w Morgagee of any loss,
injury or damage alfecting the mortgaged real estate caused by any casualty or accurrence. ull power is hereby conferred on Mortgagee Lo settie and
compromise ctaims under all policies and w demand, receive, and receipt for all monies becoming payable thereunder and io assign absotutely all
policies to any holder of the note or Lo the granice of the real estaie in the cvent of the foreclosure of this mortgage and security agreement or other |
transier of title 10 the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss mvcrase any of the %:ciu of insurance |
herein referred to, cach individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee insiead of 10 the Mortgagor and the Mortgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonable
allorneys’ fees, mai( be applied by the Mortgagee at ils option, either as a payment on account of the indebtedness{es), securcd hereby, whether or not
<

then due or payable, or loward the restoration, reconsteuction, repair, of alferation of the real estate, either to the portion thereof by which said loss
was sustatned or any other portion thereol.

(b) That together with and in addition to the monthly payment of principal and intcrest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, il requir by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a sum equal 10 one-twelfth (1/12) of the yearly taxes and assessmenis which may be levied against the real cstate and which may attain priority
over this mortgage, and Fruund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and pa able 10 renew
the insurance on the real estalc for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. ‘Y‘h: amount of
such laxcs, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, ground rents and insSurance premiums as
they fall due, such excess shall be repaid t0 Mortgagor or crediled lo Morigagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any lime 1o pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mnrtﬁagnr shall pay to Mortgagee any amount

hereof. Upo faa 1

necessary 10 make up the deficiency upon notice from Mortpagee to Mortgagor requesiing payment | n payment in full ol all sums secured
by this mortgage, Mortgagee shall promptly refund o Muﬁ;agnr any fugrﬁ;) heﬁ. &P P

() That Mongagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priuri? in payment o the indebledness{es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage of the indebtedness(es) or evidence of indebiedness{es) secured hereby, without regard to any
law heretofore or herealier enacted imposing pa{rlnr.:m of the whole or any pari{es) thereof upon Mortgagee; upon the passage of any law imposin the
gﬂj’mﬂnt of the whole or any part thereof upon Morigagee or upon the rendering by an aﬂpcllatc court of competent jurisdiction that the underiaking

y Mortgagor to pay such laxes is leFally inoperative, then the indebledness(es) secured hereby without deduction s all, at the option of Mortgager,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinguent or permit any part thercof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such 1axes and asscssments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commilted or permittcd thereon.

_ 4, That no building or other improvement on the real estate shall be structuraily altered, removed or demolished, without the Morigagee's prior
wrilten consent, nor shall any fixture or chattel covered by this morigage and adapied lo the rnlﬁr use and enjoyment of the real cstate be removed at
any time without like consent unless actually r;ﬁlacnd by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{¢es) secured hercby immedi-
ately due and payable.

5. That Morigagor agrees that the indebicdness(¢s) hereby secured shall at once become due and payable and this morigage subject (o foreclosure 3
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statules of Alabama relaiing to the licns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any parl thereof, or of the lien, on which such statement s based.

‘ 6. That Mortgagor shall comply with all statutes, ordinances, r::fulaliﬂns and laws promulgated by any governmental entity asserting jurisdiction
e over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

o 7. That if Mortgagor fails w insurc the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments lcvied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this mortgage, Morigagee may, at its o tion, insure
the real estate and/or pay said 1axes, assessmenis, debits. liens and/or charges, and any money which Mort g:e shall have so paid shall constituie &
debt to Morigagee additional 10 the indebtedncss(es) secured hercby; shall be secured by this morigage; shall Bear the interest set out in the note here-
inubove referred 1o from date paid or incurred; and, at the option of Mortgager, shall be immediately due and payahle.

8. That Morigagor agrecs that no délay or failureof Morigagee to exercise any option 10 dectare the maturity of any indebtedness(¢s) secured by
this morgage, shn%l ¢ taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, either as 1o any pastor present defaul,
and it is further agreed that no 1erms or condilions contained in this morigage can be waived, altered or chanped except as evidenced tn wnt:}g, signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debits or char by Morigagee
shall not be taken or construed as a waiver of its right o declarc the maturity of the indebtedness(es) hereby secured by reason of the Failure of Mortgagor
to procure such insurance or to pay such taxes, debts, licns or charges.

9. That if Mortgagee shall be made a party to any suil tnvolving the title to the real estate and employs an alforney to represent it therein, or if Mort-

gee cmploys an atlorney to assisi in scit ing or removing any cloud on the tille 10 the real estate hereby conveyed that purports to be supenor 1o the

ien of this mortgage in any respect, Mnrl%a%_or will pay 1o Mortgagee, when the same becomes due, such aunmc{;s fee as may be permitted by law and

as may be reasonable for such services, and if such fee is payd or incurred by Mortgagee the same shall be secured by the lien ol this morigage in addition

16 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the nole hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including attorney’s fee, in compromising, ndjustin& of defandin%:cgainsl lien claims or cncumbrances
sought 1o be fixed upon the real estate herchy conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebicdness(cs)
hereby secured.

i " 11, That Mortgagor agrees (o pay a reasonable zitorney’s fee as may be permitted by law to Mortgagee should the Morigagee employ an atlorney (0
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier Lthe allowance
of a condemnation claim or award, and the ascertainment of the amouni due thereon, and the issuing of a warrant by the condémnaor for the payment
thereof, shall execute, at Morigagee's request, and foribwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
morgage and any advances made by Mortgages as herein provided then remaining unpaid, with anterest thereon at the rate specified herein, or in the

: notc which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the lerms of said nole or af this
1; mongage.

13. That if Mortgagor shall make default in the payment of any of the indebledness{es) herr.h{ secured, or in the performance of any of the terms
or conditions hereof, Morlgagee may proceed to collect ihe rent, income and profits from the real estate, either with or without the appoiniment of a
recciver; any rents, income and profits collected by Morigagee prior to foreclosure of this mortgage, less the cost of cnlla:tmﬁ the same, including any
real estate commission or attorney’s fee incurred, shall be credited first W advances with interest thereon, then 1o interest due on the principal indebiedness,
and the remainder, if any, 1o lgc principal debi(s) hereby sccured.

l4. That it is further agreed that il Morigagor shall fail to pay, or cause lo be paid, the whole or any portion of the principal sum, or any installment
of interest thercon, ot any other indebtedness(es) the paymeni of which is hereby secured, as they or any of them mature, ¢ither by lapse of ime or other-
wise. in accordance with The agreements and covenants herzin contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
liefr, insurance premiums, taxes or assessments now, or which may hereafter be, levied a inst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and apgreements herein contained, then and in that évent the whale of said principal sum, with |
interest thereon. and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become iImmediately
due and payable and the holder of the indebtedness{cs) hereby secured shall have the right to ealer upon and take posscssion of the real estale and
after, or without, 1aking such possession of the same, sell the morigaged real estate at public outcry, in l‘ ront of the courthouse door of the county wherein
the real estate is lcu:itlcﬁ, to the highest bidder for cash, either in person or by auctionger, after first giving notice of the time, place, and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase mongey,
the Martgagee or any person conducting said sale for it is authorized and empowered 10 execute to the purchaser at said sale a deed to the real estale 5o
purchased in the name and on behalf o Mortgagor, and (he certificate of the holder of the morigage indehledness, appoinling said auctioneer to make |
such sale, shall be prima facie evidence of his authorily in the real estale, or the equity of redempiion from this morigage may be foreclosed by suitin |
any court of competent jurisdiclion as now provided by law in the case of past due ‘mangﬁg:s. the Mortgagee, or the then holder of the indebiedness(es)
" heteby sccurcd, may bid at such sale and become the purchaser of the real estate il the highest tiddcr therefor. The proceeds of an such sale shall be
applied {2) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) secured hereby, including a
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reasonable attorney's fee, or reasonable avtorneys’ fees, as permitted by law for such services as may be, or have been. necessa in any on¢ or more of

the foreclosure of this mnrtﬁﬂgc, of 1he collection of said indebledness(es), and of the pursuit of anif_ efforts theretofore directed to that end, including, |
L

but without limitation 0. the defense of any proceedings instituted by the Morigagor or anyone
maorigaged real estale 1o prevenl or d:laz, by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) to ihe payment ol
whatever sum or sums Mortgagee may have paid out or become liable 1o pay, in carrying out the provisions of this morigage. wpether with interest
thereon; {¢) to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred o hereinabove o the day of sale and any

other indebtedness(es) secured by this mortgage: and (d) the balance, if any. shall be paid over to Morigagor. or Morigagor’s successors of assigns. In |

any evenl, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sec 1 the proper application of the pu rchase money.

able for said indebtedness{es) or interested in the

{5, That in the event of the enactment of any law by the Siaie of Alabama, afier the date of this morigage, deducting from the value of the real i
estate for the purpose of iaxation an%' lien thercon, or imposing any liability upon Mortgagee, in respect of the indebiedness{es) secured hereby, or f

changing in any way the laws now in

orce for the taxation of mortgages, or debis secured by morigages, or the manner of collection of any such taxes, |

so as 1o affect this morigage, Morigagor shall pay any such obligation imposed on Mortgapee thereby, and in the event Morigagor fails 1o pay such

obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the inierest due
thereon shall, at the option of Morigagee, w'chnul 11«:-!,;3:;:::Ffl e any party, I:nttu::n:um!,-:II immglj;‘liattly due and }[;aynblc. Bage. 8

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mur:fagnr n- |

tentionatly damage or attempt 1o remove any improvemenis upon sald mortgaged real estate; or shoul it be discovered after the execulion ana delivery

ol 1his instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an §
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof. or if a homestead claim be set up to the
real estate or any parl lhereof adverse Lo this mortgage and if the said Mortgagor shall fail for thirty (30) days alier demand by the Mortgagee, or other |

holder or halders of said indebledness{es), to correcl such defects in the tithe or to remove any such lien or encumbrance or homestead claim, or (o

correct any error in said note or this instrument or its execution; then, upor any such default, failure or mntingcnc}r, the Mortgagee, or other holder or |

holders of said indebtedness(es). or any part thereof, shall have the option or right, without naotice or demand, w0 declare alt of said indebtedness{es)
then rémaining unpaid immediatcly due and payable, and may immediately or at any time therealter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may cleci,

I7. That no right, tite or interest in or 1o the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a licn at any time prior 10 the payment in {ull of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Morigagee which consent and a proval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
opiion of Morigagee withoui notice o Morigagor, and shall be recoverable by Mnrt%:g:e forthwith or av any time thereafter without stay of execution
of ather process and failure of Morigagor 1o pay all monies 1o Mortgagee secured by 1his mortgage shall be an act of defaukt entitling Mortgagee 1o fore-
close this morigage in accordance wiﬁ) the 1ierms hereol,

18. That it is the intent of the Morigagor and Morlgagee to secure argf and all indebtedness(es) of said Mnnfuﬁor to Mortgagee, now existing or
hercafier arising, due or to become due, absolute or contingent. liquidated or untiquidated, direct or indirect, and this mortgage is intended and does
sccure, not only the indebtedness hereinabove specifically referred 1o, but also any and all other debis, obligations and liabilities of said Mortgapor lo

said Mortgagee, whether now existing or hereafler arising, and any and afl extensions or renewals of same, or any pant thereof, at any time before actual |

satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, dpen account,
endorsement, guaranty agrecment, pl:dEe agreement, ar otherwise; that it is expressly agreed that any indebtedness al any time secured hereby may be
extended, rearranged or renewed, and that any pant of the sccurily herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this mortgage shall continué as & first lien on all of the real estatc and other property and
rights covered hereby and not expressly refeased until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafier 1aken t¢ secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affecied by the execulion o

this mongage; and no security subsequently taken by Mor!gagee or other holder or holders of sai indﬂhtedﬂﬁs{ﬂ[! shall in any manner impair or affect 5

the secunty given by this mortgage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that I it or any one or motre of §

them shatl hold possession of the above described rcal estate or any part thereof subsequent to foreclosure hereunder, itor the parties so holding possession,

shall become and be considered as tenants at will of the purchuser or purchasers au such foreclosure sale; and any such tenant failing or refusing 1o §

surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estzle. and shall be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressiy waived.

20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases nffectinﬁ the mortgaged
real estate, and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Morgagor shall furnish to Morigagee within { ) days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this morigage may re uire inchuding, but nol limited to, an annual statement of the operation of

the real estate which shall include annual statements itemizing the income and expenses, an ilemized rent roll, logether with a complete financial statement g

of Morigagor's nsscts and liabilitics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Morigagee or at Morlgagee's discretion be supported by the affidavit of Mortgagor. Said information shalli be given 10 Morigagee at no expense 1o
Morlgagee.

72, That if the indebicdness evidenced by the note specifically referred to hersinabove is being advanced by Mortgagee 10 Mortgagor under the terms
and provisions and in accordance with 3 loan agreement or construction loan agresment (“agreemen(”), the terms and provisions of said agreement
ate hereby incorporated by reference as part of this mortgage us if fully sct out herein, and apy default in the performance of the Provisions thercof,

or any contract or agreement between Mortgagoer and Morigagee, shall constitute a defauit hereunder entitling M-:::r‘l}a%:: wa cxercise the remedies |
i RE ADVANCE advanced by §

provided herein, including the right w foreclose this mortgage in accordance with the terms hereof, that each FUT

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail o make an{ .

payments which become due on said prior mortgage(s), or should defauliin any of the other terms, provisions and conditions of said prior moTtgapge(s

occur, then such default under the prior mortgage(s) shall constitute an eventof default under the terms and provisions of this mortgage, and the Mortgagec |

herein may, at iis option, declare Lhe entire indcbtedness(es) secured by thia mon%agc immediately due and payable and if payment (s not promplily made,
then declare this mﬂrtgaﬁ,r: in default and subject wo foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of Mortgapor,
any such payments which become due on said prior mortgage(s), or Lncur any such expense or obligations on behalf of Mortgagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior mostgage(s). and all such amounts so expended by the within Morigagee on

behalf of said Mortgagor shall become a debit to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment |
at 1he maximum Iegial rate of interest from time to ime permitied by the taws of the State of Alabama, and shall be at once due and payable, enlitling }

the Morigagee 10 ali of the rights and remedies provided hercin, including, at Mortgagee's option, the right 1o foreclose this mortgage.

24 That provided always that if Morigagor pays the indebtedness{es) secured by this mortgage, and reimburses Mortgagee, its successors and i;,_ssi gns,
aglmi‘:nt ol taxes,

for any amount it may have expended pursuant to the authorization of this merigage, including without Jimitation, sums spent n p
assessmenly, insurancé or other liens and interest thereon, and shall do and perform all other acts and things herein agreed o be done,
shall be null and void; otherwise it shali remain in full force and effect,

25. That any promise made by Mortgagor herein o pay meney may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as 1o such debts the Mortgagor waives all rights of exemplion under the laws and Constitution of the State of Afabama and agrees (o pay as
permitied by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constitule a waiver of such option or estop Mortgagee |

from afierwards exercising same of any other oplion at any tirme, and the payment, or coniracting o pay, bﬁ Mortgagee of anything Morigagor has herein |
shall not estop Morigagee from foreclosing this §

agreed (o pay shall not constitute a waiver of default of Morigagor in failing to make said payments and
morigage on account of such failure of Morigagor.

37. That wherever and whenever in this morgage it shall be required or permitted thal notice or demand be Fwen or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and
mail, return receipt requesied, addressed as follows:

To Merigagor: Robert H., Stewart
Dorothy Jean Stewart

Rt. 1 Box 185, Vincent, AL 35178

To Mortgages: The Colonial Bank Northern Regiun
P.0. Box 508, Pell City, AL 35125

—ruier
——rery——
.
-'I
r
+ .

is conveyance |
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and agreements herein contained shall bind the successors and assigns of t
to Mortgagee shall inure to the benefit of its successors and assigns.

i provided by law.

I wITNESSES:

Aot
rothy Je

28, That sinpular or plura) words used herein (o designate the Mort gnr ﬁf{hﬂl be mnstzlued 1o refer o =tt||"|;.:le mak;t o
e Mortgagor, and cvery oplien, 1l t and pr

29. That the unenforceability or invalidity of any ;irmrisinn ar provisions of this morngage shall not render any other p
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not allernative, an

I IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his} (her) (their) hand(s) and scal

LHB/wp

STATE OF ALABAMA

ST ’ Clair COUNTY

L the undersigned, a Notary Public in and for said County, in said State, hereby certify that

f this mortgage, and all covenanis
ivilege herein reserved or secured

rovision or provisions herein
d are in addition to those

s). on the day and year first above written.

Lot
,. Datilhf fanon STl

(SEAL}

(SEAL)

(SEAL}

(SEAL)

! Robert H. Stewart and wife, Dorothy Jean Stewart

{1

May

Given under my hand and official seal this the __EEhday of

otary Public

| STATE OF ALABAMA

COUNTY

whosc name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known lo me, acknowledged before me on this day that, being infnrmmi
| of the conients of the conveyance, (he) (she} (they} executed the same voluntarily on the day the same besrs date.

1988 |

My Comreéssion Exgires July 25, 1489

I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that

, 15 Bign

! whoie name as of

and with full authority, executed the same voluntarily for and as the aci of said corporation.

Given under my hand and official seal this the . day of

. 19

ed 1o the forepoing
conveyance and whe is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, a8 such ollicer

| STATE OF ALA. SHELBY £1.
1 CERTIFY THIS
WSTRUMENT WaS FILel

SHAY 13 AM 9: 16

' -:"" ¢

...-;u;':;-u L £r. ‘-_;’_Jfﬂﬁ!-fl"l"l'i:ril}ﬂ‘

I JUDGE OF FrlBATE
This instrument prepared by:

1. Deed Tax &

2. M i

3. R:‘.'{'.;;t'{fi-l"_' '1-..'-.
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The Colonial Bank




