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TMTRUM ENT PREPARED BY: - -

NAME: oy o —
ADDRESS:____1709 — 9th. Avenue North Bessemer, al. 35020
MORTGAGE— 876

State of Alabama

COUNTY

Variable Rate/Term Mortgage

Shelby
Tinow Al Hlen These Presents, that whereas th i .
flen Bp These D Pk wherms T andersigned oo ord D..Snith and wife Julia Ann
justly indebted ro * + Smith
Chrysler First Financial Services Corporation |
in the sum of Twenty seven thousand six hundred fifty eight and .70/1.00 ($27,658.70)

cvidenced by a  promissory note  of even date executed herewith

and whereas it is desired by the undersigned to secure the prompt payment of said indebredness with interest when the same
falls due,  June 12, 1988, and every month thereafter until the balance is paid in full

ot Therelore in consideration. of the said indebtedness, and to secure the prompt payment of the same at macuricy, the

undﬂfs-igﬂfd, ----- mard - Ir.- -Srnithr q-arl& .rwife » Julia- T Vilny -ﬁ“iﬂhh ...........................................
do, o does, hereby grant, bargain, sell and convey unto the szid. .. Chrysler First. Financial Servicas ,Corporation
(heteinafter called Mortgagee) che following described real property sitvated in. .. ... aiiaai o e

.. . ..Shelby..........County, Alabama, to-wit

Commence at the Northwest corner of NE 1/4 of NE 1/4 of Section 1, Township 20,
Range 2 West and run South alorxy the West line of said forty acres 210 feet; |
thence East 210 feet; thence North 210 feet: thence West 210 feet, to point of beginning

AKA # 7 Smith Road Chelsgea, Alabama 35043

LY |

(. E

soox 184 mr 64

NOTICE: The note secured by this instrument contalNS ‘a Variable Rate -
Provigion which may vary the note's terms. B

‘/ ?f’%w 7;52@ Co-

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD che zbove granted premises unto the snid Mortgagee forever; and for the purpose of further securing the payment
of s1id indebredness, the undersigned, agrees to pay afl taxes, or assessments, when legally imposed upon said premises, and should default be made
in the payment of same, said Morgagee has the option of paying off the same; and o further secure said indebredness, the undersigned agrees 1o
keep the improvements on said real estace insured against loss or damage by fire, lightaing and ternado for the reasonable insurable value thereof,
in companies satistaceory 1o the Mortgagee, wich loss, if any, payable 0 said Mortgagee, a5 the interest of said Mortgagee may appear, and promply
to deliver said policies, or any renewals of sawd policies, to said Morrgagee; and if undersigned fail ro keep said property insured as above specihed,
or fail to deliver said insarance policies w said Mortgagee then said Mortgagee has the aption of insuring said property (ot said sum for the beneht
of said Moctgagee, the policy, if coliected, o he credited on said indebredness, less cose of collecting same, all amounts so expended by said
Motrgagee for taxes, assesSMENLS OF insurance, shall became a debe ¢o said Morcgagee, gdditional to the debt hereby specially secured, and shall be

covered by this mortgage, snd bear interest from the date of payment by said Mortgagee, and be it once due and payable.

Upon condition, however, that if the said Morgagor pays indebredness, and reimburses said Morcgagee for any amounts Mottgagee may have
expended for raxes, assessments aad insurance, and the interest thereon, then this coveyance (o be null gnd void. but should default be made in the
payment of any sum expended by che said Mortgagee, or should said indebredness hereby secured, or any part thereof, of the interest thereon, femain
wnpaid st matarity, or should the interest af said Mortgagee in said property become indangered by reason of rhe enforcement of any prior lien ot
incumbrance thercon, so &5 (0 endanger the debe hereby sccured, or if any statement of lien is hled ander che Sratutes of Alabama relaung 1o the liens
of mechanics and matsrialmen without regard 1o form and conteats of such statement and without regard to the exiscence or non-cxisience of the
debt or any pact thereot or of the hien on which such statement is based, then inany one of saitd events. the whole of said indebtedness hereby secured
shall 2¢ once become due and payable, and.this mostgage be subject to foreclusure as now provided hy law in case of past Bue mortgages, and the
s2id Mottgagee shall be duthorized co ruke possession of the premises hereby conveyed and widh or without first taking possession, alter gKIving
twenty-one Jdiys norice by publishing once a week for three consccutive weeks, the e, place atd termi of sale, yn some newspaper published 1n
saidd County and Stace, to sell the sume in luts ar parcels, orennasse, as Morrragee may deem bese, in froat of the Court House door in sand County,
at public outcry, to the highest hidder for cash and apply the procecds of said sale: First, to the expense of sdvertising, sclling and conveying,
including atcorney’s (ees not to exceed fiftren percent (13%); Second, to the payment of any amounts that may have been expended, or dar it may
be necessary then to expend in paying insurance, faxes, of other incumbrances, with interest thereon; Third, o che payment of said indebtednesy
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in full, wherher the same chiall or shal! not have fully matured, nt the date of said sale, but no interest shall be collected beyond the Jay of sale; and
Fawrth, the remainder, if any, to be turned over to the said Mortgagor; and ¢he undersigned, further agree that 3sid Mortgagee may bid at ssid sale
and purchase said properry, if e Bighest bidder cheretor, as though a stranger herero, and the person scting s suctioncer at such sale is hereby
aurharired and empowered ta execute a deed to the putchaser thereof in the name of the Mortgagor by such auctioneer a5 agent, or anorncy in fact;

and unlersaened further agree o pay 2 reasonable attoraey's fee 1o said Mortgagee for the foreclosare of this mortgage in Chancery, 1hould the same
be so foreclosed, said fee to be patr of the debt hetero secured.

Itis expressly understood that the word “Mortgages’’ whenever used in this morrgage refers to the person, orto the petsons, or to the corporstion
named as grantee or graneees in the granting clause herein,

Any estate of interest herein conveyed to ssid Moregagee, or any right or power granted to said Mortgagee in or by this mortgage is hﬂths

cxpressly :qnﬂy:d and _gumrd to the heirs, snd agents, and 1ssigns, of 1aid Mortgagee, or to the successors and sgents snd assigns of sai
Morrgagee, if & carporation,

IN WITNESS WHEREQF, we have hereunto set our hands and seals

ot this the. .. .gehy - ---day of. ..., e I LR L R R LR RETRERRRPERENR , 19...88. ..
WITNESSES:

g & &L (N e (Seal)
( QWL(L' p“j’ﬂﬂ‘{b ard D. Smith (Husband) ;
ﬂ < Glia Ann Smith (wife)

............... (Scal)
G eeiaeranean R (Seal)
STATE OF plabama |
| General Acknowledgement
Jefferscon County
I, the undersigned, . .. Linda.Jackson K @'e o) ¢ NP , 8 Notaty Fuhiic in sad for said Councy in said State,
hereby cerciiy thae. ... EGward D. Smith and wife Julia Ann Smith ... e

shose name g zre signed rothe foregoing conveysnce, and who  are known to me, scknowledged before me on this day, chat being informed

of the contents of the conveyance execuced the same volunaarily on the day the same bears date.

they
_ n snder my hapd and ofa kY scal this. . ... bth ... dayof,.......-- |\« = )" R . 19... 88
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LD Corporate Acknowledgement —t?
(D COUNTY OF .
H NP R R G yesaee e a Notary Public in and for said Cnunqlr,"'in
E  aid Stare, hereby certify that. ..o ae e TR SN R
wt Whoscnameas.............-o R T R v S L o Fut
GF) 2 corporauon, is signed to the foregoing conveyance, a0d who is known to me, acknowledged before me on this dn_r char, being’
we{ informed of the contents of the conveyance, he, as such officer and with full authoricy, executed the same voluntarily for and as
the act of said corporation. 7%
o _ N
E Given undet my hand and official seal, thusthe. . .......... day of........ e eeaan e fieeaaneaes 19........
1. Dendd Tie Y _
7. Hl_ﬁ. T3 H’I§S | CER“F‘Y THIS * Notary Public.
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