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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA .

751
i
)

CDLIN'II‘Y OF ShElh;'f

-‘1’1-}13 bﬁﬁmﬁ:dE. made and entered into this 6th day of May . . 1¢. 88 b d bet
Ronald S. Wood and wife, Pegqgy P. ngd | re Ew#m

{harﬁiﬁﬁnarf reléireld to a8 "Morigagor'', whather one or more), and Coosa Pines Federal Credit Unlon, Coosa Pines, Alabama 35044, (hereinafier relerred
o as ""Morigages’’). .

WITNESSETH:

WHEREAS, The said Mortgagor is justly indebted to Morigagee in the sum of Seventy Thousand and

no/lif=-——=————————— e —————— o - ($_70,000.00 __ jDollars as evidenced by an Adjustable
Rale Morigage Note {Promissory Nota) of even date heréwith which bears interest as provided therein which is payable in accordance with its lerms.

NOW, THEREFORE, in consideration of the premisas, and o secure the paymant of the debt evidenced by said Promissory Nole and any and all
extensions and renewals thereol, or of any part thereof, and any additional interest that may become due on any such extensions and renawals, or Bny
part thersof (the apgregate amount of such debt, including any éxlensions and renewals and interest due thergon, is hereinafier colleclively called 'Debi™)
and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following
described real estale, situated in ___ Shelby County, Alabama (said real estate being hereinafter called “Real Estate’), to-wil:

A lot or parcel of land lying and being situated in the NE} of the NE}

of Section 17, Township 21 South, Range 1 East, Shelby County, Alabama,
described as follows: From the Northeast corner of said Section 17, run
North 88 deg. 10 min. West, along the North Section line for 66.8 feet

to a point on the West right of way line of a paved public road, as the
same existed in July, 1977, and the point of beginning of subject parcel
of land: from said point thus established, continue said course along
said line for 412 feet; thence run South 12 deg. 23 min. West for 315 feet;
thence run South 88 deg. 10 min. East for 412 feet to a point on said
line of said road; run thence Northerly along said line of said road, and
4 curve concave to theleft for 316.1 feet, and back to the point of
beginning; being situated in Shelby County, Alabama. .

Tagether with all ha righis, privileges, tenements, appurtenances, fixiures and improvements apperiaining 1o the Real Estate, all of which sheall be deemed
Real Estale and shali be conveyed by this mongage.

TO HAVE AND TO HOLD the Real Estate unio the Mortgages, its succassors and assigns loraver. The Morigagor covenants with the Morgagee
that the Morigagor is lawfully seized in fea simpla ol the Real Estate and has a good right 1o sell and convey the Real Estale as aloresaid; thal the Real
Estale is frea of all encumbrances, excapt as described herein, and the Mortgagor will warrant and forever defend the iitle 1o the Real Estale unto ha Mort:-
gages, against the iawlul claims ol all parsons, except as oltherwise herein provided.

For the purpose of futher sacuring the paymeni ol the debl, the Mortgagor agraes to: {1} pay promptly when due all taxes, agsessments, and other
liena taking priorily over this morigage thereinalier joinlly calted “Liens"’), when imposed legally upon the Reat Estale and il default is mada in tha paymeni
ol tha Liens, or any part thereof, the Morigagee, at ils opticn, may pay the same; (&) keep ihe Real Estate continuously insured, i such manner and in
such companias as may be satisfactory 1o the Motigagee, against kes by lire, vandalism, malicious mischiel and olher perils usually covered by a fite n-
gurance policy wilh standard axtended coverage endorsements, with lass, il any, payable to the Morigages, as ils inlorest may appear, such insutance
10 be in g&n amaun! suflicient to cover the debt. The original iInsurance policy, and all replacements therelor, shali be delivered to and held by the Morlgages
until the debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving at leas! tan days prior writlen nolice of such cancellation to the Merigagee. The Morigagor herby assigns and pledges to the Mortgagee, as turther

.. sacurity for the payment of the debt, each and every policy of hazard insurance now of herealfter in efiect which insures sald improvements, of any par
" theveol, together with all 1he right, title and interest ol the Martgagor in and 1o sach and aevery such policy, including bul not limited Lo all of the Morigagor's

right, tille and interest in and 1o any premiums paid on such hazard insurance, including all rights to return premiums. Il the Mongagor fails 1o keep the
Real Estate insured as specified above than, at the election ot the Morigagee and withoul notice to any person, the Morigages may dectata the entire debt
. due and payabla and this morigage subject to loreclosure, and this mortgage may be foreclosed as hereinafiar provided; and, regarciess of whether the

Mortgagee declares the antire debt due and payabla, the morigagee may, but shall nal be obligated to, insure the Real Estate lor its tull mnsurabla value

" (or tor such lesser amount as the Morigagoe may wigh) against such risks of loss, for its own penelil the proceeds Irom such insurance (less cosi of collecting

gama), if collected, to be credited against the dabt, or, ai the election of the Mortgagee, such proceeds may ba used in repairing or reconsiructing the im-

. proverents located on the Real Eslate. All amounts sperit by the Morigages for insurance or tor the payment of Liens shall become a debt due by the

" Mortgagor to tha Mortgagee and at once payable without demand upon or hotices to tha Morigagor, and shall be secured by the lien ol this morigage,
and shall bear inlerast Iram the dats of payment by the Morigagee until paid al the then curennt morigage rate al said Credit Union. The Mortgagor agrees

io pay prompily whan due the principal and intarest of the debt and kesp and perlorm every other covenant and agreement of the Promissory Note secured hereby.

" As turther security for the payment of the debt, the Mortgagor hereby assigng and pledges lo the Mongagee, the following described propeny rights,
claims, renis, profils, Issuas and revenues.

1. Alt renls, profits, issues, and revenuss of the Real Estate from lime to ime accruing, whether under leases of 16Nancies Now gxisting or hareafiar
crealed, reserving la the Mortgagor, so long as the Morigagor is not in delault hereunder, the night to receive and retain such rents, profits, issues and revenues;

2. All judgments, awards of damages and sefflernents nareafter made resulting from condemnation proceedings or the taking of the Real Estale, or
any par thereof, under the power of eminent domain, or for any damage (whether caused by such taking of otherwige) 1o he Real Estale, or any part thereof,
or to any rights appurtenant thereto, including any award jar change of grade of streets, and all payments mada lor the voluntary sale of the Real Estate,
or any part thereo!, in lieu ol the exercise of the power of aminant domain, shall be paid to the Morigages. The Morigagee is hereby authorized on behalf
of and in the name of the Merigagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply
ali such sums received, or any par thereof, alter the payment of all the Morigagee's expenses incurred i cannection with any proceeding or transaction
described in this subparagraph 2, including court coslis ang altorney's fees, on the debl is such manner s the Morigagee elects, or, at the Morigagee’s
oplion, the entire amouni or any part iherect so received may be released or may be used to rabuild, repai or restore any or all of the improvemenis located
on the Real Estate.

The Morigagor hereby incorporates by relerence inio this Mortgage all of the provisions of the Adjustable Rata Mortgage Note of even dale hergwith,
Morigagor agrees that, in the event that any provision or clause of this Adjustable Rate Mortgage or ihe Adjustable Rate Mortgage Nolte conflict with ap-
plicable Yaw, such confiict shall not afisct any other provisions of this Adjustable Rate Morigage or the Adjustable Rate Morigage Note which can be Qiven
stfect. It is agreed that tha provisions of the Adijustable Rate Mortgage and the Adjustable Rale Morigage Note are spvarable and that, if any ong of mare
of tha provisions contained in this Adjustable Rate Morigage of in the Adjustable Rale Mortgage Note shal for any reason be heid lo be invaiid, illega,
or uneniorceabls in any respect, such invalidity, dlegality, or unanforcaability shall nol alfect any other provision hereol; this Morigage shall ba consirued
as if such invalid, illega! or unenforceable provision has naver been contained herein. :
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The Morigagor agrees to take good care of the Real Estate and all improvements located hereon and nol to commit or permit any waste thereon,
and st all limes 1o maintain such improvements in as good condition as hey are, reasonable wear and tear excepted. '

It &l or any part of the Real Estate or any interest therein is sold or fransterred by Morigagor excluding {a) the creation ol a lisn of encumbrance
subordinate 1o this Morigage (b) the creation of a purchase money security interest for househotd apphances (c) the ransler by devise, descent or by opera-
\ion of law upon the death of a joint tenant or (d} the grant of any leaashold interest of three years or less nol containing an option ta purchasa, Morigagoe
may, at Mortgages's option, declare al ol lhe sums secured by this Morigage o be immediately due and payabile.

The Mongagor agrees that no delay o lailure ol the Mortgagee to exercise any option 1o declare the debi due and payable shall be deemed a waiver
of the Mortgagea's right 1o exercise such option, either as 10 any past or present delaull, and it is agreed that no lerms or conditions contained in this mort-

gage may be waived, allered or changed except by a written instrumant signed by the Morgagor and signed on behall of the Mortgagee by ane of ita
duly authorized represeniatives. ' .

Afhar default on the parnt of the Mortgagor, the Mortgagee, upan bill filed or other proper legal proceedings being commaenced lor the loreclosure
of this morigage, shall ba enlitied 10 the appointment by any competant court, without notice o any part, ol a receiver lor the renlts, issues and prafits of
ihe Real Esiaie, wilh power 1o lease and conlrol the Real Estate, anxd with such other powers as may be deemed nacessary.

UPON CONDITION, HOWEVER, that # the Morigegor pays the dabt (which debx includes the indebledness evidenced by the Promissory Note hereinabove
reterred 10 and any or al extensions and renewals therecl and any interest due ot guch exiensions and renawale} and al olher indebledness seCured hareby
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interast thereon, and fullilis &l of Mor-

wtgagnr'a obligations under thia morigage, this conveyance shall be null and void. But if: (1} eny warranty or representation made i this mongage i breached
o ar proves lalse In any maierial respect; (2) dofault i made In the cue perlormance ol any covenant of agreement of the Mosigagor under this mongage; (3) defaul
is made in the payment lo the Morgagee of any sum paid by the Mortgagee under the authority of any pravision of this morigage; (4) the debt, or any par thereol,
remaing unpaid at matunty; (5} e interest of the Morigagee in the Aeal Estala bacomes endangered by reason of $he enforcement of any prios fen or encumbrance;

L= (6) eny statement of lien is fled against the Real Estats, or any parl thereof, under the statutes of Alabama relating 10 he liens of mechanics and materiaimen {without
=% regard 1o the existence or nonexistence of the dabt of #he lien an which such statemend is based); {7) any law is passed imposing or authonzing the impasition
of any epecific tax upon this modgage o tha debt of permitting or authorizing the deduction of any such tax from the principal or Interest of the debt, or by viture

w4 f which any lax fien or assessment upon the Real Estate shah be chargeable aganst the owner of this morngage, (8) any of the stipulations conlained i this mor-
Q) (gage is declared nvalid or inoperalive by any court of competent jurisdiciion; (9) Morigagor of any of them (8) shall apply for or consent to the appointment of
raceiver, frustee or kquidator thereol or of the Real Estate or of &l or & substantial part of such Mortgagor's assels, (b} be adudicawed a bankrupt or insclven! or
file a voluntary petition in banksupicy, () fak, or admk in writing such Morigagor's inability, generally to pay such Mortgagor's deble as they come due, {d) make
a general assignmen for the benefit of credkors, (6} file & petition or an answer seeking recrganization or an arrangemant wih creditors o taking advantage of
myhmth.mﬁlaanmadrntﬁngIhanﬂterhlaregaﬁmsm.m:mmm.adehmhmmuapalﬁmliadagmﬂmIvbrtgagorinanybarﬁcrupny.
recrganization of insolvency proceadings; o (10} an order for relkef or other pdgrment of decree shal be entered by any cout of competeni jurisdicion, approving
a pelition seeking kquidation o recrganization of the Mongagor, or any ol them, § more than one, O appointng a receiver, irusiee or iquidator of any Mongagor
or of the Real Estale or ol al or a substantial part of the assets of any Mortgagor, then, upon the happening of any one Or more ol said events, al tha oplion
ol tha Morgages, tha upaid balance of the dekA shall al once pecome dug and payable and this morigage shall be subject 10 foreciosure and may be foreclosad
as now provided by law in case of past-dug morgages, and the Morlgagee shal be authorzad o take possession of the Real Eslale and, afte: giving at least
wenly-one day's notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the counly
in which ihe Fleal Estala i localed, io sell the Real Estale in iront of the cowthouse door ¢ said county, at pubhc ouiCry, w the highest bidder for cash, and 10
apply the proceeds of said sale as lolows: first, 10 the expense of adverlising, seling and conveying the Real Esiate and foreclosing this modgage, including a
reasonable attorney's fee; sacond, to the payment of any amounts that have been spent, or thal R may then be necessary lo spend, IN Paying iNSUraNce Premums,
Liens of other encumbrances, with intergst thereon; third, 1o the payment in full of the balance of the debl and interest thereon, whether tha same shal or shall
not have fully matured al the date of said sale, but no interest shall be colactad beyond the day of sake and any unearned interest shal be crediied 1o the Mongagor,
and lourth. the balance, # any, fo be paid to party or paries appeanng of record 1o the owner of the Real Estate at the ime of sale, allar deducting the cost of
asceriaining who is such owner. The Molgagor agrees that the Morigages may bic al any sale had under the torms of this mortgage and may purchase the Real

AG0K

incurred by the Mortgages in collecbing or securing or attempting 1o collect or secwe the debt, or any part thereol, or in delending or atiernpting 1o delend the
priority of this mortgage against any lien of ancumbrance on the Real Eglate, unkees this mortgaga is herein axpressly made subject o any such lien-or encum-
brance; andéor all costs incurred in the foreclosure of this morgage, either under the power of sale contained herein, or by virtue of tha decree of any coun of

t jurisdiction. The full amount of such costs incurred Dy the Mortgages shall be a part of the debl and shal be secured by this mortgage. Tha purchaser
at any such sale shal be under no objigation k» see to 1he proper application of the purchase monay. In 1w evenl of a sale hereunder, the Morigages, oF owner
ol tha debt and morigags, of guctlunaar, shall execute 1o the purchaser for and in the namse of the Morigagor @ deed tc the Aeal Estale.

Pural or singular words used hevein ko designate the undersigned shall be construed 1o refer 1o the maker or makers of this mongage, whelher one of
more natural persons. Al convenants and agreements herein made by the undersignad shak bind the heirs, personal represenialives, BUCCESEONs and assigns
of the undersigned, and every option, rightann:lprwilegeharahreaawedurwedb&mhbﬂpagaa.mﬂlhuammmamm%'smamaﬂgm

IN WITNESS WHEREQF, the undersigned Morgagor has (have) e this Ingirument on the dake first wrilen above.
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# Ronald S. Wood
(SEAL)
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7 {GE OF PROBIE ACKNOWLEDGEMENT . *
STATE OF ALABAMA ")
COUNTY OF Shelby )

|, tha_undersigned auﬂmi% a Notary Public, in and for said Counly in sald State, hereby certity thet
Ronald S. Wood and wife, Peggy P. Wood

whosa name(s) is (ae) signed to the loiegoing instrument, and who s (are} known 1o me, acknowledged bafore me on this day thal, being informed of the contents

ot said nstrument, tha ¥ execuled the same voluntarily on the day tha same beass date.
erci.“hb:&rr;my hand art official seal this __6E£h _ day of May c19_88
WOTARY e Wi, [ o s
I Ay - ! ' _ A - .
2", R U8 L\C .'ft;; . NOTARY PUBLIC / ,
* '-_' . ‘I',:. ‘_..' .
i-,:'.“-“"..*" \:""_
THIS SSTRSMENT PREPARED BY:
(NAME) CONWILL & JUSTICE, P.C.

P.O. Box 557, Columbiana, Alabama 35051

(ADDRESS,




