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On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, gnd the said

s 127,200,00 indebtedness shall be sdvanced by mortgagee to mortgagor in accordsnce with a construction losn
agreement of even date herewith, the terms of which agreement are made a part of this mortgage.} In addition to the said
s 127,200.00 principal amount with interest, this mortgage sball also secure any and all other sdditional indebted.
ness now or heresfter owing by mortgagor to mortgagee,

TOGETHER WITH 21l building materials, equipment, fixtures and fittings of every kind or characier now owned or hereafier
acquired by the mortgagor for the purpose of or nsed or useful in connection with the improvements Jocated or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and filtings are actually Jocated on or adjacent
1o said real estate or pot, and whether In storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and morigaged shall include, without Ymitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing materlal, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbing
fixtures, sir-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipes snd piping,
ormamental and decorative fixtures, and in genersl all building material and equipment of every kind and character used or useful
in connection with said improvements.

The State of Alabama }

SHELBY County. 75 (
THIS INDENTURE, made and entered Into this 4th day of May, 1988
by and between V1SION HOMES, INC.

—— - E— —

parties of the first part, hereinafter refeired to s mortgagor, and

AMSOUTH MORTGAGE COMPANY, INC.

party of the second part, herelnafter referresl to as mortgages,

Witnesseth:

WHEREAS, the said '
justly indebied to the party of the second past in the principal sum of One Hundred Twenty Seven Thousand
Two Hundred and NO/100 Dollarsg ———wwe————mm——m—ws——=—= - 7————$12?,200.00
a1 evidenced by note bearing even date herewith, payable as follows:

ON DEMAND

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, slien, |

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of Birmingham, County of Shelby - , State of Alabama, to-wit;

_ |
Lot 20, according to the amp and survey of Altadena Woods, 3rd Sector, as recorded in
Map Book 11, Page 7, in the Probate 0ffice of Shelby County, Alabama.

Subject to existing easements, restrictions, set back lines, tights of way, limita- :

tions, if any, of receord.

The proceeds of this loan have been applied to the purchase pfiﬁe of the property descri
‘herein and closeed simultaneously herewith.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise & pertaining, including screen
windows and doors, gas, steam, electrnic and other aﬁnﬁ, Hiﬁtinn and cooking apparatus, slevators, jce boxes, plumbing and other
a

fixtures appertaining to the sald premises, all of which & deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mnrtg:g‘ . ii:'s ILI;EE?iEDIE and _us{gn:dlarﬂen
ee simpls of said premises and have s

And the undersiﬁnad covenant with the mortgagee that the undersigned are lawfully seized
good right to se

whomsoever.

And for the purpose of further securing the payment of said indebtedness, the undersigned heu:z agree to Far all taxey, assess- F.

ault be made in the |
payvment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agiee to keep said property continuously ingured in such manner and in such

companies as may be satisfactory to the mortgagee, for at Jeast $. 127,200,010 .. against loss by fire and §..127,200.00_ ... ‘
against loss by tormado, with loss, if 11'3/, ‘anah e to said mortgagee, as its interest may appear, and if the undr.rsi%ned fail to keep

should de

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, 2

said property insured as above specifie

en the mortgagee may, at its option, insure said property for jts insura
loss by hire and tornado, for its own benefit, the proceeds from such insurance, if collected to

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior

shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgages, a ditional to the in-
debtedness hereby specially secured, and shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and st the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-

gl:, and this mortgage subject to foreclosure, and same may be foreclosed, as here-

debtedness secured by this mortgage due and paya
inafter provided

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereop, snd to )
keep the same repaired, and at all times to maintain the same in ss good condition as they now are, reasonable wear and tear alone |

excepted.

The undersigned lf:t that no delay o: faflure of the mortgagee to exercise any option to declare the maturity of any debt secured |
taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to |
any past of present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, sltered or

by this mertgage, shall
changed except as evidenced [o writing, signed by the undersigned, and by the morigagee, by an officer ereof.

After any default on the part of the mortgagor the morigagee shall, upon bill filed or other r Jegal proceedings being com- |

menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or

unal
without notice to any of a receiver of the rents, issues and profits of said premises, which power to Jease and control the said

premises, and with such other powers as may be deemed necessary,

UPON CONDITION. HOWEVER, That If the mortgagor pays sald note and any renewsls or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said murtgafee for any amount it may have sxpended in payment of taxes and |
th orm ell other acts and things herein agreed to be done, this con- |

veyance to be null and void; but should default be made in the payment of :mi; sum expended by the said mortgagee under the |
ereby secured, and any rencwals or extensions thereof, |

or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prier lien or encumbrance thereon, 5o es to endanger the debt hereby tecured, |
or should a“K Jaw, either Federa! or State, be passed imposing or authorizing the Imposition of any specific tax upon this morngage

jnsurance or other liens, and Interest thereon, and shall do and per

suthority of any of the provisions of this mortgage, or thould sai indebtedness

or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b

mortgage, or by virtue of which any tax or assessment upon the mort aged premises shall be chargeable af:imt the owner of said |

operative by any court |
tedness hereby secured, or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become due and pl}'nbi:: ut the option of said mort- |
ﬁ?gee, and this mﬂﬂﬁage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortguges; and

mortgage, or should at any time any of the stipulations contained in this mnﬂage be declared invalid or
of competent jurisdiction, then, in any one of said events, the whole of the e

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice
{Jnuhlir:atinn once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property

is Yocated, at public outcry, to the highest bidder for cas

selling and conveying, including a reasonable attorney's fee; second, to the payment of any amounts that may have been expend

or that may then be necessary to expend, in paying insurance, taxes and other incymbrances, with ioterest thereon; third, to the pay- |
dp interest thereon, whether the same shall or shall not have fully matured at the date of |
said sale; but no Interest shall be collected beyond the day of sale: and, fourth, the balance, if any, to be tumed over 10 the mort-

ment in full of the principal indebtedness an

gagor.

And the undersigned further agree that sald mortgagee, its successors, or assigns, may bid st any sale had under the terms of this |

%er therefor. and the undersigned further agree fo pay & teasonable attomeys
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale cootained herein,
or by virtue of the decree of any court of competent jurisdiction, sald fee to a part of the debt hereby secured, and the pur- |

mortgage, and purchase said property, if the highest bid

chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a gale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser

for and in the name of the undersigned a good and sufficient deed to the property sola.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is flled under the statutes of Ala-|:
tie liens of mechanics and materialmen, without regard to form and contents of such statement, and without ve- l

bama relating to
gird to the existence or mon-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, shell be construed to refer to the '

maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein ms
by the undenigned shall bind the heirs nal represeriatives, successors and wssigns of the undmui&nod, and every option,
and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors assigns,

sook 183 ece 785

The said Indebtedness of $ 127,200.00 which it secured hereby is being sdvanced by mortgageée to morigagor in
accordance with B construction Jozn agreement of even date herewith, the terms of which agreement are incorporated as 8 pan
hereof. In the event of default in the terms of said agreement, of any other contract or agreement betweco MOMEAZoT and mori-
gagee, such defauli shall be an event of default entitling the mortgagee herein 1o foreclose lhis mortgage in accordance with the (erms
bereof.

and convey the same as eforesaid; that the said premises are free of all incumbrances and the undersigned will war-
rant and forever defend the title to the same unto the morigagee, its successors and sssigns, against the lawful claims of all persons

le value against

l'JLil and app!;' the proceeds of said sale: First, to the expense of advcrtisi:g, :

ght |
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credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or Tﬂﬂﬂnit’“““"ii the |
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' IN WITNESS WHEREOF, _ < sienature by
I VISION HOMES, INC. » & corporation, bas hﬂml: :; ::. ‘ij:] ;ecr:tln"
I‘.u Mark Etheredge, its VicexxwxPresident, who is duly nmhuri;:d. and has caused the “r' tc be attes
" on this 4th  day of . May , 1988
| (corporate M‘]WJE&—I& .
:.' By % : Its Vic;é esident
. Mark Etheredge . |
Hl _
1| »
E:I Adtent’ 5
Y i
| E
t. - .
E Sectetary 5
| }
,! |
i d seals, on this the day and year first sbove |
| IN TESTIMONY WHEREOF, the undersigned have hereunto set thelr hands snd se |
1,5[ written. |
‘l 1
,, Witnesses: '
- (Seal} |
| — (Seal)
' (Seal) |
______ . ’ l
{Seal) !
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STATE OF ALABAMA,

COUNTY. I, the undersigned authority, h-ndfuuﬁ'm.inm Stale, hereby certily that

h igned to the foregoin veyance, and who are known to nchwwh&gdﬂmmm&h&arﬂut.hhzin-
E:::d“:mﬂnﬁ"u of the mnﬂrlﬁiuﬂtﬁ? u:;xt:; the m'wlunnﬂlrn;‘ the day the same bears date.

Civen under my hand and official seal, this

Notary Public.

-~ ——
[
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| STATE OF ALABAMA,

COUNTY. 1, the undersigned autbority, in and for ssid County, in said State, hereby certify that
. on this day came before me the within named

known to me to be the wife of the within named .
who, being examined separate and from the husband touching her signature to the within conveyance scknowledged that she
tigned thcis:mu of her own free willlm& accord, without fear, mnftraint: or threats on the part of the husband. E

:. In Witness Whereof, I have hereunto set my hand and official seal, this

- —T ———— —=

Notary Fublic,

COUNTY. I, the undersigned suthority, n and for said County, in said State, hereby certify thtt::-!
on this day came before me the within named |

STATE OF ALABAMA,

-

known to to be the wife of the within named S T
whﬂ\:mhciﬂsl’n :ﬂmhled I:pl.rn:u and a fro:v, the husband touching her signature to the udﬂﬁn-mn\fermuﬁ acknowledged' that she
signed the same of her own free and accord, without fear, constraints or threats on the part of the hushand. ;

In Witness Whereof, ] have hereunto set my hand and official seal, this | e

Ia

LR

Notary Public.

wrem shilla d

STATE OF ALABAMA, o ] |
COUNTY. I, the undensignad sutbority, in and for said County, in said State, hezeby nu.rtif'y that

before me on this day that, belng In-
day the same bears date.

whose name i3 signed to the foregoing conveyance, and who {s known to me, acknowledged
formed of the mﬂenu of the u-nsrwe;ance,,,._w..-he executed the same voluntarily on &n

Given under my hand and official seal, this

Notary Public.

E—
m——— -
o

STATE OF ALABAMA,

' JEFFERSON COUNTY. I, the undersigned suthority, in and for said County, i sald State, hereby certify t!u.l

Mark Etheredge
whose name a3 Prstisnx iz Vice~President of VISION HOMES, INC.,

Hon, is signed to the foregeoing conve ce, and who is known to me, acknowledged before me on ihis da
mﬁ::f :I?a mtlitﬂt: of th: au:ra}rmm. bn,r:inmch officer, and with full authority, executed the sams woluntari
sct of said corporation.

Civen under my hand and official seal, this 4th day of May,

My Commission Expires: 11/20/88
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