" |FHA Case No.

011:2991284

State of Alabama Mortgage
S

The SiLate of Alabama,
ShElby County.

.
Know All Men by Thege Prosents: :
Thut whereas the undersigned ~ Patrick C. Roberson and wife, Jan B. Roberson -
,of the City of Helena . County of Shelby
and State of Al abama , party of the first prri (hereinufier called the Mortgagor),
has become justly indebted unte  Colonial Mortgage Company
, & corporation organized and existing ander the laws of the State of Alabama
_parly of the second part (hereinafter called the Mortgagee), in the full
sum of SEVENTY EIGHT THOUSABND EIGHT HIINDRED FIFTY AND
00/100 Dollars (8 **%%*78 850,00 ),
money lent and advanced, with interest a1 the rute of Ten per centum (10,000 o
per annwm until paid, for which amount the Mortgagoer has signed and delivered untw the said Mortgagee a certain promissory note
hearing even date wilh these presents, the said principal and interest to be payable at the office nfCDlDI‘Iial Mortgage

in P.0. Box 250 C, Montgomery, Al, 36142 ,mg}ynthﬂr piace as the holder
tay designate in writing, in monthly installments of SI¥ HINDRED NINETY ONE AND 9?/10{}
Dollars (§ *k*kkkk50] 07 ), cominencing on the first day of  June \
ig B8, and on the first day of each month therealtey until the principal and interest ave fully paid, except that the flinal payment al
principal and interest, if not seoner paid, shall be due and payable on the first day of May ' , 2018
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installinents of principal, in-
terost, and monthly payments hereinafter provided for, and any additional indebtedness aceruing to the Mortgagee on account of any
fulure payments, advances, or expenditvres made by the Morigagee us hereinafley provided:
Now, Therefore, in consileration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor in hand paid by
the Mortgagee, the receipl whereof is hereby acknuwledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due Lhe said Mortgagor does herehy grant, hargain, sell and convey unto the said Mortgagee the following described
real property situated in Shelby | County, Alabama, Lo wit: +
A parcel of land situated in the NW 1/4 of the NE 1/4 of Section 33, Township
20 South, Range 3 West, Shelby County, Alabama, and being more particularly
described as follows: Commence at the Southwest corner of the N\W 1/4 of the NE
1/4 of Section 33, Township 20 South, Range 3 West; thence run East along the
South line of said 1/4 1/4 Section a distance of 613.97 feet; thence turn left
90 degrees 00 minutes and run North a distance of 155.0 feet to the point of
beginning; thence continue along the last described course a distance of 155.0
feet; thence turn left 90 degrees 00 minutes and run West a distance of 275.0
Feet to the Westerly right of way of Lake Knoll Drive: thence turn left 90
degrees 00 minutes and run South along said right of way line a distance of
155.0 feet: thence turn left 90 degrees 00 minutes and run East a distance of
275.0 feet to the point of beginning; being situated in Shelby County, Alabama.
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Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

% rReference is hereby made to the attached Assumption/Due-on-Transfer Rider which is

£ incorporated herein and made a part hereof, _
4( tugether with the hereditaments and aphutignances thercunto belonging, and also together with all equipment and fixtures for heating

and lighting now or hereafter installed thevein by the Mortgagor.
To Have and to Hold the same with all the rights, privileges, aml appurtenances thersunto belonging ot in anywise appertaining un-

to the said Mortgagee and assigns of the Mortgagee forever.
And the Morigagor hereby covenants thal ey are seized of said real propetrty in iee simple, and h avVE a good right to sell

and convey the same; thut the property is free from all encuinbrances snd that Lthe Mortgagor, and Moriguyor's heirs, executors,
administrators, next-to-kin, and assignsg will forever detend the same unto the Mortgagee und assighs against the claime of ull persons

whomsoever,

3 This form s used i connection with mongages insured under the onoto-lour family provisions of the National Housing Act which
roquire a One-Time Morlgage Insurance Premium payment including seclion 203(b) and (i} in accordance with requlations for

R ihose programs. _
§ Pravious Editions Are Obsolete HUD-92100M-1 {3-B6 Edilion)

N
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Thig Mortgage i3 Made, however, suhject to tha following
covenahts, conditions, and agreemmenis, that s to say:

1. That the Mortgagor will promptly pay the principal of and
isterest on the indebladness evidenced by Lthe said note, at the
titnes and in the manner therein provided, Privilege is reserved to
pay the debt, in whole or in part, on any installinent due date.

2. Together with and in addition o the monthly payments of
principal and interest payable under the terms of the note secured
hereby, tha Mortgagor will pay to the Mortgagee, on the hrst
day of each month until said note is fully paid, the lollowing
EUINESE:

(a) A sum equal to Lhe ground rents, il any, next due, plus the
promiums that will next become due and payable on policies of
fire and other hazard insurance covering the moriyguged properly,
plus taxes and assessinents next due on the mortguged property
(all ag egtimated by the Mortgugee) less all sums already paid
therefore divided by the number of monthia to elapse before one
month prior to the date when auch ground rents, preminms, taxes
and assessments will become delinquent, such sums to be held by
Muortgagea in trugt Lo pay said ground renls, premiums, tuxes
and special ppsessments; and

(h) all payments mentioned in the two preceding subsections of
this paragraph and all payments Lo be made under the nole
secured hereby shall be added ogether and the aggregate amount
thereof shall be paid each month in a single payment to he ap-
pticd by the Mortgapee to the following iteins in the order set
forth:

(I} ground rents, taxes, gpecial assesgments, fire and other
hazard insurance premiums;

(I interest on the note secured hereby;
(1I1) amortization of the principal of said notle; and

{IV) late charge

Any deficiency in the ainount of any such agyregaie manthly
payment shall, unless made pood by the Mortgagoet prior to the
due date of the next such payment, constitute an event of default
under thig morigage. The Mortgage may collect a "iale charge”
not Lo exceed four cents {4¢) far each dollar (1) of each pay-
ment more Lthan fifteen {15) days in arcears 1o cover the extra ex-
pense involved in handling dehvogquent pay ments.

3. If the total of the payments made by the Morizagor under
(u} of paragraph 2 preceding shall exceed the amount of Lhe
paymenig actunlly tnade by the Morigagee for ground rents,
taxes, assesemente snd insurance premims, as the case may be,
such excess, if the loan is current, at the optioen of the Mort-
gagor, shall be credited on the subsequent paywments 1o be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments nade by the Morigagar under (a} of
paragraph 2 preceding shall not he sufficient 1o pay ground rents,
taxes, assesements, and insurance premivms, as the cnse may be,
when the same shall becotne due and payable, then the Mort-
Zogor will pay to the Mortgagee any amount necessury to thake
up Lhe daficiency, an or bafore the date when payment of such
ground rents, taxes, assessinents, or insurance premiums shall be
due. Il at any time the Mortgagor shall tender w Lhe Mortgagee,
in payment of the entire indebiedness represented Lthereby, the
Mortgagee shall, in compuling the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds aceumulated under the provisiong of {a) of paragraph 2
heraof. I Lhere shall be u defanuly under any of the provisions of
ihhis mortgage resulling iv a public sale of the premizes covered
hereby or il the Morigagee acquired the property otherwise after

default, the Morigagee shall apply, at the time of commencemeant
of such proceedings or at the time the properly is otherwise ac-
quived, the bulance then remaining in Lthe funds uceumulated
under (a) of paragraph 2 preceding, as a credit againsi the
amount of prinecipal then remaining unpaid under said nole.

4. If the Mortgagee shall he made party to any suit invelving
the title Lo the property hereby conveyed and employs an at-
wrney w represent il therein, or if the Mortgagee employs an al-
torney Lo assist in setiling ar removing any cloud on the title w
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, the Mortgagoer will pay to
the Mortgagee, when the sama becomes due, such atlorney’s fee
as may be reasonable for such sevvices, and if such fee is paid or
incurred by the Morigagee the same shall he secured by the lien
of this morigage in addition o the indebtedness specially secured
hereby and shall beuar interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid premises ahd the improvements thereon in good conditiong,
and to pay all assessmenis that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premiges, and not to permit any lien, which might take
precedence over Lhe lien of this mortgnge, Lo accrue and remain
on said premises, or uny parl thereol, or on the improvements
Lheraon.

6. The Mortgapor agrees to pay all taxes and assessments thag
may he assessed upon sald property and all taxes excepl income
taxes that may be assessed upon the Mortgagee's interesi Lhareon
or upon thig morlgage or the moneys secured hereby, any law to
the contrary notwithstanding, pon any violation of this under-
tuking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the Laxes aforesaid, or upon tha ren-
dition by any court of last resort of a decision that the undertak-
ing to puy the taxes as aforesuid is legally inoperalive, then, in
nny such event, the debt hereby gecured shall at the Mortgagee's
optioh, become immediately due and payable, without deduction,
any law herelofure 01 hereafter enucted Lo the contrary
notwithestanding,

7. ‘I'nat the Mortgagor will keep the improvenients now existing
ar hereafter erected on the morigaged property, insured ag may
be required from time to time by the Mortgagee against lass by
fire and other hazards, casualties and contingencies in such
amounts and for such periods ag may be required by the Morl-
gagee and will pay promptly, when due, any premiums on guch
ingurance provisien for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approy-
od by the Morigagee and the policies and renewals thereof shall
be held by Lhe Morigapgee and have attached thereto loss payalde
clauses in favor of atwd in form acceptuble o the Mortgagee. In
event of loss Morgzayor will give immediate notice by mail to the
Mortgapgee, who may muke proof of loss if not made promptly
Ly Mortgagor, and each insuronce company concerned is herehy
anthorized and dunected to muake payment for such loss directly to
Lthe Mortgages ingtead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceads, or sny part thareof, may be
applied by the Mortgagee at its opiion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee
or other trunsfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all vight, title and in-
terest of the Morlgugor in and ta any insurance policies then in
force shall pase to the purchager or graniee,
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or Lo pay all or any part of the Laxes or assessments
levied, acerued, ot assessed upon or against said property or the
indebledness secured hereby, or any interest of the Mortgagee in
either, or fnils to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at'its oplion, in-
sure said property andfer pay auid taxes, assessments, debts,
liens, andfor charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a deht
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by Lhis mortgage, shall bear legal interest from

date paid or incurred, and, at the aption of the Morigagee shall
he immnediately due and payable,

9. No failure of the Morlgageo to exeicise any oplion herein
given to declare the maturity of the debt hereby secuved shall be
tuken or constrned ag a watver ol its right to exercize such option
ar to declare such maturity be reason of any past or present
defanlt on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall net be taken or construed as a waiver of
its righi to declare the maturity of the indebledness hereby
gsecured by reason of the failure of the Mortgagor Lo procure
such ingurance or Lo pay such taxes, debis, liens, or rhurges.

10, As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commnit nor permit wastae
on the premises hereby conveyed; and unon the comemission ol
any waste thereon the Morigagee may, at its oplion, deciare the
ontire indebtedness haereby secured to be at once due and payable.
Nor will Lthe Mortgagor remove any of the fixtuves on the
premises hereby conveyod so long as uny of the indebledness
hereby secured shall remnain unpaid.

1. If the Morigagor shall make default in the payment of any
of the indebtedness herehy secured, or in the perfoninance of any
of the terms or conditions hereby, all the renls, income, and pro-
fite from the premises are hereby transferred, assigned, set over,
and conveyad to the Mortgagee, and the Morigagee inay proceed
to collect the rent, income, and profite fram the premizes upen
such default, either with or without the appointment of »
receiver: but the Morigagee shal) not hereby hecome hound by
the terms of uny lease Lhen exisling on the premises by electing to
collect the rents thereunder, but may at any time tevininute Lhe
same. Any rents, income, and profits collected by the Morigagee
prior to foreclosure of this indebiledness, less Lthe cost of collect-
ing the game, including any real estate commission oy artornay's
foe incurred, shull be credited first, on the advances with interest
thereon, then upon the interest, and the retnainder, )/ any, upon
the principal debt hereby secured,

12, That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration lov such ac-
quisition, to the extent of tha full amount of indebtledness upon
this mortgage, and Lhe note secured hereby reinaining unpald, are
hereby assigned by the Mortgagor o Lhe Mortpragee and shall he
paid forthwith Lo the Mortgugee o be applied by it on account
of the indebledness secured heroby, whether due or not.

13. Any promise made by the Mortgagor herein to pay monsey
may be enforced by a suit at law, and the security of this mort-
gaga shall not be waived thereby, and as to such debts the Maort-
gagor waives all right of exemption under the Constitution and
lnws of Alubaina ae to personal property and agrees 10 pay a
reasonable atlorney's fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree Lthat, in respect of the indebledness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefils, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
Ly virtue of Houge Bill No. 422 of the Legislature of Alabama of
1935, enacted into iaw and approved on June 24, 1935, comman-
ly referred o as the Deficiency Judgment Act; and further agree
to waive and foregn any like or similur rights, benefits, and op-
tions hereafter conferred upon mortgage dehtors by law herealler
anacted: and turther covenant and agree that the indebladness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafler be enacted.

15. The covenanis, conditiong, and agresments herein contain.

ad shall bind, and the benefits and advantages ghall inure to, the
respective heirs, execulors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
inciude the plural, the plural the singular, and the use of any
gender shall include all genders.

18. The Mortgagor further agrees that should this mortgage
and the note secured hereby nol be eligible for Ingurance

under the National Housing Act within 60 days

froam the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretury of Housing and Urban Development dated
sulisequent to the allotted days’

time fram the dote of Lthig morigage, dechining Lo insure gaid nole
and this mortgage being deemed conclusive proof of such in-
eligibility), the Mo tgagee or the holder of the note may, at ite
option, declure all sumx secured hereby im mediately due and
payahle. Noiwwithgtanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
uynder the National Housing Act is due to the beneficiary's failure
to remit the mortgage insueance premiwm to the Neparument of
Hounsing and Urhan Development.

days

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hareby secured as it shall become due and payable
and shall do and perform all acis and agreenentg to be done and
performed by the Mortgagor under the tenne and provigions of
this mertgage, then this conveyance shall be and become null and
void, :

18. But if the Mortgagor shall fail to pay, or cause Lo be paid,
as it matures, the indebtadness hereby secured or any part
thereof, according to the terms thereol, or if the Morigagor ghall
fail to do or petforin any other act or thing herein required or
agreed to be done or perforined, or if the interesy of the Morit-
gagee in said property becomes endangered by reason of the en-
forcement of any prier lien or encumbrance thereon, then, in any
such event, the whale indehtedness hereby secured shall ym-
mediately become due and payable and this morigage subject Lo
foreclosure, at Lthe option of the Mortgagee, without notice; and
the Morigagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without taking possession, to sell before the Courthouse

door in the ciLy of Columbiana ‘
County of Shelby , Alabama,
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at public outery, for cash, first giving notice of Lthe time, place, 19. The proceeds of said sale shall be applied: First, to the ex-
and terms of gaid sale by publication once a week for three suc- penses of adverlising and selling, including reasonuble attorney's
cessive weeks prior to said sale in some newspaper of general cir-  feeg; second, to the repayment of any money, with interest
culation published in said couniy, and, upon the payment of the thereon, which the Mortgagee may have paid or become liable to
purchase money, the Mortgagee or any persgoen ¢onducting said pay or which it may then be necessary to pay for Laxes,

sale for it is auLhorized to execute to the purchager al said sale a ARsesEments, insurance and/or other churges, liens, or debts

deed to the property Bo purchased, and such purchaser shall not hereinabove provided; third, to the payment and satisfaction of
be held to inquire us to the application of the proceeds of such the indebtedness hereby specially secured with intarest, but in-
sule. The Morigagee may bid at the sale and purchuse said pro- terest 10 date of sale only shall ba charged; fourth, the balance,
perty, il the highest bidder therefor, if any, shall be paid to the Mortgagor. If this morigage be

foreclosed in Chauncery, reasonabla atlorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

(Given under our handS and sealS this the 28th day of April , 19 88
(ﬂ"\ [Seal| A~ /é /€ "4'1&/ [Seall
. Roberson 3 ary B. Roberson
Q) {Seal | Seal]
S [
wiBisis of Alabama }
8a; -
& Jefferson County pur
o, the undersigned , @ notary puhll{: in and forsaid county, in said State,
ereby certify that Patrick C. Roberson and wife, Jan B. Roberson et o
- ,i".‘ I .
o-whose humes are signed to the foreguing conveyance, und who are known Lo me, ﬂ'l.'krimwlﬂﬂg‘ﬂ'd bialfnre me on this
Edﬂ}f that, being informed ofl the contents of this conveyance, they executed the same voluntarily on the day the samne
bhears date. Al |
Given under my hand and official zeal this 28th day o 1'11 , 19 88
Frank K. Bynum Notary Public

This instrument was prepared by:

2100~16th Avenue, South

{Name) Frank K. Bynum (Address).  Birmingham, Alabama 35205
Stute of Alabama
} =

Counly
1, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of . 19 '
and wag recorded in Vol. , Record of Deeds, pages on the day of ., 19
ut a'clock M.

Judge of Probate

Fea
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FHA ASSUMPTION POLICY RIDER

THIS RIDER is made this ..28th.. day of .Aprik.................., 1988,

and is incorporated into and shall be deemed to amend and supplement Paragraph 1(a) of
the Morlgage, Deed of Trust, or Security Deed ("Mortgage™), of even datle herewith,
given by the undersigned ("Mortgagor™) to secure Mortgagor's Note ("Note"), of even

date herewith, to Colonial Mortgage COMRANY . ... ... .....cccoiiiiiiiin,
("Morigagee™), covering the premises described in the Mortgage and located at
1831 Lake Knoll Drive, Helena, AL 33080 . ...,

The mortgagee shall, with the priov approval of the Federal
Housing Commissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a
part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 12 months after the
date on which the mortgage is endorsed for insurance, Lo a purchaser
whose credil has not been approved in accordance wilh the requirements
of the Commissioner. (If the property is not the principal or
secondary residence of the mortgagor, "24 months” must be substituled
for "12 months".)

BY SIGNING BELOW, Mortgagor{s) accepts and agrees o the terms and covenants
contained in this Rider.

A hﬁﬂﬁ AR _F{Jf/ﬂ/[&

] - Nk h'l,, I + '
t”gkt%%mﬁf[‘fwy%‘?ww Mortgagor: Patrick C. Roberson (Seal)
wsTRUME
, : 19 |
b L S Mofigagor: Jan B. Roberson (Seal)
. -
ﬁfﬂmﬁg UF R OBATE
Murtgagor: - (Seal)
Signed, sealed and delivered LDeedTax §

nce of M Tax  [EZ5
3. Recording Fee /230"
4. Indexing Fee _Z:20

(A

. ok
Notary Public: Frank K{B,

L




