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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given an ..., Rprll 29 ,

19...88. The grantor 15....C.r:.a;.g...'l‘, iIJ.;Ll and. mﬁe; Julia M, Hill .
("Borrower”). This Security lnqhument is gwe st

Federal Gf Mabanﬂ .8 e whm I rgamzed and exlslmg
under the Iaws of .. thE Unlted States Df Anerlca . ﬂnd whﬂ-.e addless IS . 31 West 18th Street,
JASPEY .. Al 355{11 . (" Lender").
Borrower owes Lemlen the plmmpdl ST uf' Q‘IE HUI\DR;D m EIGHI‘ m QNE WRED
AND..00/100—~ N YrTrR CDollars (1.8, $.128,100.00.......5. This debt is evidenced by Borrower’s nute
daled the same date as thie Secunt}r [nsu ument (" Note"), which provides f'm monthly payments, with the full debt, if not
paid earlier, due and payahle on . JMay. . 1..2018.... . This Security Instrument

secures to lender: {a) the mpayment ui the debt evulenced h:,r the Nute unth mlere:-_d and aH renewals, extensions and
modifications; (b) the paymend of all oLther sums, with interest, ad\rﬂncmi under paragraph 7 to protect Lthe security of this
Security Instrument; and {¢) the performance of Borrower’s covenants and agreements under this Secur ily [nstrument and
the Note. For this purpose, Borrower does hereby martgage, grant and convey Lo Lender and Lender's successors and
assigns, with power of sale, Lthe following described property located in . Shelby.... .. County, Alabama:

Lot 119, according to the Survey of Meadow Brook, Second Sector, Second Phase,
as recorded in Map Book 7, Page 130, in the Office of the Judge of Probate of
Shelby County, Alabama. Mineral and mining rights excepted.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.
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which has the address of ... 3640 . Cumberland Trace. ......ccvvvvviivnee s y reeners BLEminghal. .....ccoceveiiinriesnreny

[Sueet] [Caty]
Alabama .....309243. ..., (M Property Address"™);

{Zip Code]

T HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereufter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, vil and gas rights and profits, water rights and stock and all Nixtures now or hereafler n part of the proper ty All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing i3 referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property it unencumbered, except for encumbrances of record.
Borrower warranis amnd will defend generally the title Lo the Property against all claims and demands, subject to any
encumhrances of recorid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosenants with
limited varialions by jurisdiction to constitule a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrewer and Lender covenani and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower gshall promptly pay when due
the principalof andinterestun the debt evidenced by the Note and any prepayment and Late charges due under the Note.

92 Funds for Taxes and [Inguranee, Sulject w applicable law or Lo a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rvents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany, These items are called "escrow items."” Lender may estimate the Funds due on the
busis of current data and rensonable estimates ol fulure escrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest on the Funds and applicable law permits Lender Lo make such acharge. A charvge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost ol an independent tax report-
ing service ghall not be a charge for the purposes of the preceding senlence, Borrower and Lender may agree in wriling
that interest shall be paid on the funds. Unless an agreement is made or applicable law requives interest to be paid, Lender
shall not be required o pay Borrower any inlerest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

II'the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required Lo pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymend in full of all sums secured by this Security Instrument, f.ender shall promptly refund to Borrower
any Funds held by Lender. 1T under paragraph 13 the Property is sold or acquired by Lender, Lender shall apply, no laler

mthan immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender al the time of

wapplicﬂtiun as a credil against the sums secured by this Security Instrument.

i 3. Application of Payments. Unless apphcable law provides otherwise, all puyments received by Lender under
L) paragraphs 1 and 2 shall be applied: firsy, to latecharges due under the Note; second, to prepayment charges due under the
= E‘lut&; third, to amounts payable under paragraph 2; fourth, Lo intevest due; and last, o principal due,

. 4, Charges; Liens. Borrower ahall pay anll taxes, assessments, charges, fines and impositions attributable Lo Lhe

(G Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.

"!':'I Horrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Barrower shall

pay Lthem on time directly 1o Lhe person owed payment. Borrower shall prompily furnish to Lender all notices of amounts

* 10 be paid under this paragraph. 1 Borrower mukes these payments directly, Borrower shall promptly furmish to Lender

“receipls evildencing the payments.

ST Borrower shall promptly discharge any lien which has priority over this Security Instiument unless Borrower: (a)
. agrees in wriling to the payment of the obligation secured by the Jien in w manner acceptable to Lender; (b}eontests in good

L Caith the lien hy, or defends against enforcement of the lien in, legnl proceedings which in the Lender’s opinion operate Lo

prevent the enforcement of ithe lien or forfeiture of any part of Lhe Property; or (¢) secuves from the holder of the lien an

agreement satisfaclory to Lender subordinating the lien to this Sccurity Instrument. [fLenderdetermines that any part of

the Property is subjecl to a lien which may attamn priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days

of the giving of notice. |

F. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erccted on the Property
insured against loss by five, hazards included within the term “exlended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, 'l ender requires, Borrower shall promplly give lo Lender
all receipts of paid premiums and renewal nolices, 1n the event of loss, Borrower shall give prompt nolice to the insurance
carrier and l.ender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of Lhe Property damaged, il the restoratlion or repair 1s economically feasible and Lender's security is not lessened. If the
restoralion or repair is not economically feasible oy Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by Lhis Securily Instrument, whether or not then due, with any excess paid Lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo settle a claim, then Lender may cullect the insurance proceeds. Lender may use the procecds Lo repair or resiore
the Property or to pay sums secured by this Security Instrument, whelher or not then due. The 30-day period will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved to in parvagraphs 1 and 2or change the amount of the payments. If
under paragraph 19 the Property 1s acquired by Lender, Borrower’s vight to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and ilf Borrower acquires fee title to the Property, the leaseheld and
fee Litie ghall not merge unless Lender agrees (o the merger tn writing.

7 Proteclion of Lender's Righis in the Property; Mortgage Insurance. [f Borvower fails to perform the
covenants and agreements contained in this Security Instrument, ov there is a legal proceeding that may significantly aftect
Iender's rights in the Property (such as a proceeding in bankrupicy, prohate, for condemnaiion or to enforce laws or
regulationa), then Lender may do and pay for whatever s necessary to protect the value ofthe Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Inslrument,appearingin court, puying reasonable atior neys' fees and eniering on the Property Lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do sv. -

Any amountg disbursed by Lender under this pa ragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree toother lerms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payahble, with interest, upon natice Mrom Lender o Borrower
reguesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in aceordance with Boreower's and Lender’s written agreement or applicable law, |

8. Inspection. l.ender or its agent may make reasonialle entries upon and inspections of the Property. Lender
ghall give Borrower notice at the time of or prinr to an inspection specifying reasonable cause for the inspection.

9. Comdemnation, The proceeds uf any award or claim for damages, direct or consequential, in connection with
any condemnatiion or other tuking of any part of the Property, or lor conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender, - -

In the event of a wLal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid w Borrower, In the event ol a partial taking of the Property,
unless Borrower and Lendoer otherwise agree in writing, Lhe sums secured by Lhis Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing [raction; {a) the total amount of the sums secured immediately
belore the taking, divided hy {b) the fair market value of the Property immediately before Lthe taking. Any balance shall be
paid to Borrower,

If the Properiy is abandoned by Borrower, or il afler notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower Fiils (o respond o Lender within 30 days afler the date the notice is
given, Lender is authorized to collect and apply Lhe proceeds, al its option, either lo restoration or vepair ol the Property or
to the sums secured by this Security Instrumeni, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
pestpone the due date ofthe monthly payments referved to in paragraphs 1and 2 o change the amount of such payments,

10. Borrower Noi Released; Forbearance By l.ender Nol a Waiver. Extension of the time for payment or
modification of amortizalion of the sums sucured by this Security Instrument granted by Lender to any successor in
interesiof Borrewer shall nol operate to release the Liubility of the original Borrower or Borrower's successors in interest,
Lender shall nol be required o commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modify amortication of thesums secured by this Security Instrument by reason of any demand maile
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lensder in exercising any right or remedy
shall not be a waiver of ur preclude the exarcise of any right ar remedy.

11. Successors and Asgigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agveements shall be joint and several. Any Borvower who co-signs this Secusity
Instrument but does not execute Lthe Nole: {a} is co-signing thiz Security Instrument only to mortgage, grant and convey
that Borrower’sinterest in the Property under the terms of Lhis Securily Instrument; (b) is not personally obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees Lhat Lender and any other Barrower may agree to extend,
modify, lorbear or make any accommodations with regard to the terms of this Security Instrument or Lhe Note without
that Borrower's Consent,

12. J.oan Charges. If the loan secured by this Secwrity Instrument is subject to a law which sets maximum loan
charges, and that law 13 finally interpreted so that the interest or other loan charges collected or o be collected in
connection with the loan exceed Lthe permitied timits, then: (w) any such losn charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (L) any sums already collected from Borrower which exceeded
permitted limits will be refunded io Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refund reduces prineipal, the reduction will be trealed as a
pauriial prepaymenl without any prepaymenl charge under the Note,

13. legislation Afecting lender’s Rights, Il enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Securily Instrument unenforecable according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercizes this option, Lender shall tike the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borvower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other addiress Borrower designates by notice W Lender. Any notice 1o Lender shall be given by
firstelass mail to Lender’'s address stated herein or any other address Lender designates by notice to IBorrower. Any nolice
provided for in this Secority Instrumend shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdicuion in which the Property is localed. In the event that any provision or ¢lause of thiy Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect withoul the conflicting provision. ‘I'e this end the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest initig sold or transferved (orifwbeneficial interest in Burvower s soldor transferred and Borrower is not a natural
person) without [ender’'s prior wrillen consenl, Lender may, al ils option, require immediate payment in full of all sums
secured by Lthis Security Instrument., However, Lthis option shall not be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of thig Security [nstrument.

If Lender exercises Lhis option, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of nolless than 30 days from the date the notice ix delivered or mailed within which Borrower mugt pay all sums secured by
this Security Instrument. II'Borrower lails W pay these sums priov w the expiration of this period, Lender may invoke any
remedies permitted hy this Security Ingtrument withowt further notice or demand on Borrower.

18. Berrower’s Right to Reingtlale, If Borvower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument digcontinued alany Ume prioy to the earlier ol (a) 5 duys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of seal contained in this
Security Insirument; or (b) entry of a judgment enforcing this Secuvity Instrument. Those condilions are that Borrower:
(n) pays Lender aft sums which then would Le due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any defiault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such actlion as Lender may
rcasonably required to assure thal the lien of this Security Inswrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Sccurity Instrument and the obligations secured hereby shall remain fully effective ax if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under varagraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreciment in this Sccurily Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) e defauly; (b) Lhe action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which Lthe default must be cured;
and (d} that Bsilure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrmower of the right to
reinsinte afier acceleralion and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acecleration and sale, If the default is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke Lhe power of sale and any other remedies permiiied by applicable law. Lender shall be entited to
collecl all expenses incurred in pursuing Lthe vemedies provided in this paragraph 19, including, but not limiied to,
reasonable aitorney’s fees and costs of tille evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragvaph 14, Lender shall publish the indice of sale once a week for three eonsecutive weeks in a newspaper published in

Shelhy......oewie... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lenderor its designee may purchase the Property at any sale. Bormower covenants and agrees
that the proceeds of the sale shall be applied in the following onder: () to all expenses of the sale, including, but not limited
1o, reasonable attomeys’ fees; () wo all sums secured by this Security Instrument; und (e) any excess to the person or
persons legally entitled (o it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due., Any rents collected by [.ender or Lhe receiver
shall be applied lirst to payment of the cosis of management of Lhe Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bomds and reasonable attorneys’ fees, and then to the sums secured by
thig Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instruament, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

22, Waivers Borrower walves all rights of homestead exemption in the Property and rvelinguishes all righis of
curtesy and dower in Lhe Property,

23. Riders to this Security Instroment. Ll one or more riders are executed by Borrower and recorded Logether with
Lhig Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the vider{s) were a part of this Securily
Instrument. [Chaeck applicable box(es))

Adjustable Rate Rider Condominium Rider | 2-4 Family Ridar
Graduated Payment Rider Planned Unit Development Rider
Other(s} [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumeni and in any rider{s) by Borrower and recorded with it.

Withesses:

gAY -9 M 23

[Space Buadow This Lina For Acknowkxigment)

STATE QOF ALABAMECY, ... ¢7 i Prenreitan,

JUOGE OF PROEATE
OOUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Craig T. Hill and wife, Julia M, Hill whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

ril, 1988.

L.

K. Bynum, NOtary Public

Given under my hand and official seal this 29t

Fr
Camission Expires: November 20, 1988

IS INSTRUMENT PREPARED BY: Frank K. Bynum
2100 16th Awvenue South
Birmingham, AL 35205

1. Deed Tax § —
7 Mg Taw L8245

3. Recording Fee /L2 C L
4. Indexing Fee _4 L

ora. ROGLET

2100 South i8th Avenue

Birmingham, Alabama 3%2055




