ONSTRUCTTON MIRIGA
AND SEQIRITY AGREEMENT

STATE OF __ Al abama )
(IRINTY OF __Jof forson )

INOW ALL MEN BY THRSE PRESFNTS: THAT WFREAS,  Brantley Homes, Ing.

i N ¥
rolnaflor somellmes referred to as ‘Mortpasor(s)', 18 (are) justly indebted to City Federal Savings and loan
Assoclation, a federally chartered savings and loan assnclationm, hereinafter sometimes refervred to as
"Mortpagee', in the principal sm of Fj

Dollars ($ 54 300,00 ), together with interest thereon as evidenced by a promissory note, dated
May 3. , 1988 , or any rencwal notes thereof. This mortgage secures an

oblipation solely to acquire Jand and construct tmprovements theren, [t i3 a construction mortgage as
defined by Section 7-9-313(1) (c) of the Alabama Code (1975) (as amended by 1984 replacement volume). This
mortpage will be enforceable until it is satisfied by the Mortgagor(s).

NOW, THEREFORE, 1in order to secure the prompt payment of said mote or said renewal notes thereof when
e, with Interest thereom, and the payment of any and all other sums, with interest thereom, due under said
aote nor  renessal notes or the terms and conditions hereof, and any and all other sums due to sald Mortgagee on
account of additional advances, indebtednesses or obligations of said Mortjagor{s), separately and severally,
now existing or hercafter arising, including debts of another party or parties in favor of Mortgagee for which
the undersigned (is) (are) now, or may hereafter (and before the payment in full of the mortgage debt
horelmabove deseribed) become contipently 1liable or obligated as maker, surety, giarantor, endorser, oOT

otherwise, l1iquidated or unliquidated, the said Brantley Homes, Inc, _
: as Mortgagor(s),

For and In consideration of the premises, and the sum of Five Dollars (55.00} to said Mortzagor(s) this day in
hand pald by the said Mortgagee, the veceipt and sufficiency of which is hereby adnowledged, do hercby Grant,
Rargain, Sell and Convey unto Clty Federal Savings and Loan, 1ts successors and assigns, the Motripagee, the

follaring deacribed real estate lying and being situated in the Comty of  Shelby ’
State of Alabama, to wit: | E -
E Lot 47, according to the survey of Braelinn Village, Phase 1, as
o recorded in Map Book 11 page 100 in the Probate Office of Shelby
H' County, Alabama; being situated in Shelby County, Alabama.
= $12,000.00 of the proceeds of this loan have been applied
g to the purchase price of the property described herein.

vl TOGETHER WITH a security interest in (i) all property and fixtures now or herafter acquired and affixed
o or located on the property described herein, which to the fullest extent permitted by law shall be deemed
Eixtums and a part of the real property; (ii) all articles of persomal property nos or hereafter acquired and
a1l materials located on or adjacent to the herein described property or whether {n storage or otherwise for
use in any construction being conducted thereon, and amed by Mortgagor(s); (iii) all contract rights, general
intangfbles, actions and rights in actiom nos or hereafter acquived pertaining to the property herein
degeribed, including all rights to insurance procecds; and (iv) all proceeds, products, replacements,

el - L T8

additiens, substitutions, rencwals and accessions of any of the forepoing. Mortgagor(s) agree(s) to exccute

and deliver on demnd such other instruments or documents as Mortgagee may reasonably request In order to
ccrfect its security interest or to Impose the lien hereof more specifically. Oa demand, Mortgagor(s) will
pay all costg and expenses of filing any documents or instnments deemed necessary by Mortgagee (o establish
and maintain its security Interest. ° -

TOCETHER WITH any awards hereafter mde for any tsking of or infury to the above described real estate
through eminent domain or otherwise, including mmrds or damges for change of grade, and also any return
premitms or other payments upon any insurance, at any time provided for the benefit of Mortgapee, all of which
awards, dommges, premiums and payments are hereby agsigned to Mortgagee and may be collected at any time by
ic,

THE, NOTE secured hy this mortgage contains an ad justable rate feature.

0 HAVE, AN TOD WD the aforegranted premises, topether with any and allt improvements, rights,
privilepea, tenements, hered{taments and appurtenances therewnto belonging, unto the sald City Federal Savings
and Loan Assnciation, Mortgagee, Its successors and assipgns FORENER,

WHFERFAS sald Mortgagor(s) doles) hereby covenant with tha said Mortoagee, fts successors and assigns,

tHat Morteaporfs)  is (ave) lawfully seized 1n fee of sald premises; and crhat they are free of and from
cicmbrances and  Liens, including liens of mechanics and mtecialmen: and that Morteagor(s) will warrant and

forover defend the same against the lawful clalms and demanxds of all Pemm:/é;ﬁ? c;:ﬁ:ﬁ\,




... WRERFAS sald Mortmagor(s) hereby aprec(s) and understand(s) that if all or any part of the real estate
lerein coveyed or an interest tharein s sold or transferred by Mortgagor(s) withaut the prior written
consent of Mortgapee, Mortgagee way, at its option, declare all sums secured ty tids Mortgage (o be
fimexdiately due and payable.

BIT, THIS CONVEYANCE IS MADE IPON ‘THE FOLLOWING CONDITIONS MEVERTHELESS, that is to eay: 1f Mortgagor(s)
shall well and truly pay, or cause to be paid, the note, or any rerewal theceof, above deseribed, and interest
thereon, when duv, together with all other Indebtedness owed by Mortgapgor(e) to saild Mortgagee, then this
conveyance shall become null and woid; otherwise, it temains in ful! force arl effect. But, should
Mortpagor(s) fall to pay ssid note or remawal note at its waturity, any other indebtedwss of Mretgagor(s) to
Mortpagee or any installment thereof, now owing or that may be hereafter incurved before payment i the debt
evideaced by the sald note exacuted slmiltaneously with (tids) (these) Mortgagor(s), breach any term of the
Construction Loan Agreement of even date hereunder, then all of sald Lndebtednesdses shall becone due and
payahle at once.

Whetoupon the  said Mortgagee, its successors and assigns, agents or artomeys, are hereby authorized and
omowered to sell the sald property hereby conveyed at auction or cash at the Courthouse door, in the Comty
of Shelby . State of Alabema, first having glven motice thereof for three weeks
by publication once 4 week in any newspaper then published in said County, acvd to make, execute, and deliver
proper corveyance to the purchaser; and, wout of the proceeds of said gale the Mortgagee slall firsc pay all
expenses incident thereto, together with a reasonable artomey’s fee, then 1 .ain enough to pay Balu note and
{nterest thereon and all other cutstanding indebtedness or Indebtednesses then owing to sald Mortgapee, and
the balance, If any, pay over to the wdersigned. In the event the proceeds from sald sale are insufficient

F: to pay said indebtedness or indebtednesses and the expenses of said eale, Mortgagor(s) agree(s) to pay the
€ balance forthmith., In the event of such sale, the sald Mortgagee, its successors arnd assigns, agents, and

g attormeys are herety authorized and empowered ro purchase the sald property, the same as if they were
4 gtrungers to this conveyance; and, the auctioneer or peraon miking the sale is herety empowered and directed
g to mke, execute and deliver a deed to the purchaser in the name(s) of Morrgapor(s).

-l It is also agreed that, in case the Mortgages herein, its successors or agsigns, see fit to foreclose
* this rory, ;e ina court having Jurisdiction thereot, Mortgagor(s) will pay a reasonable attorney’s fee
ﬂtherefﬂr, wiilch fee shall be and constitute a part of the debt henly secured.

Mortgagor(s) further represent(s) and di:clare{s) to sald Mortgagee that the title to said real estace
in Mortgagor(s) own right, and that the representations herein made as to title and encumbrances are 50

with the intent and for the purpose of procuring this loan. . » 003

[ |

Mortgagor(s) further specifically waive(s) all exemptions which Mortgagor(s) (has) (have), or to whichi
Mortgagor(s) may be entitled under the Constitution and laws of the State of Alsbama in regard (o tlfp
collection of rthe indebtedness herchy secured. h‘;

It {3 also agreed that, so long as any of the indebtedness or indebtednesses securad b iy ramain
unpaid, Mortgagor(s) will neither permit nor commit waste oo sald mortgaged premises, and will maintain
orenises and the improvements there a 1n good condition, and will pay all charges that may become liens upolf®
sald premises (eithier land or improvements, ot both), and will not permit any lien which might take precedence
aver the llen of this mortgage to accrue and remain on said prenises, or any pact rtoreof, or on the
{mprovesents thereon. Mortgagor(s) further agree(s) that fatlure to keep and naintain said premises in a
condltion satisfactory to the Mortgagee, or fallure to discharge such liens promptly, or the commission of
waste, or failure to prevent waste as determined by Mortgagee, shall constitute default wider the terms
hereof, and shall accelerate the payment of all of the indebtedness or indebtednessea herchy secured, and
shall entitle the Mortgagee, at its option, to foreclose this mortgage, tle same as If default had been made
in payment £ the indebtedness or indebtedn::.ses hereby secured. '

Mortgagor(a) further agree(s) throughout the 1ife of this mortgage to koep the improvemmts on the
mortgaged praudses insured, at (his) (her) (their) o expense, agalnst fire, windstorm, and swch other
hazards, and In such comnpanies and in such amunts as the Mortpagee may deem sppropriate. Each such poldcy
ghall contain an en' ‘sement or rider desi{gnating the said City Federal Savings and loan Association, its
successors and asalgna, as Mortgagee, as v Interest may appe.ils Mortgagor(s) further agree(s) that at
Mortgapes’s request  all such policies shali delivered to and kept by sald Mortgapee throughout the life of

this morcpage .

Mortgagor(s) further agree(s) to proptly purclase a flood insurance policy acceptable to Mortpnges 1f
the above described property is at amy time included within an area {dentiElad by the Secretary of Housing and
Urban Development as having speclal flood or mdslida hazards for which the sale of insurance has been macle
avallable under the Matiomal Flood Insurance Act of 1968, Sulh policy shall insure Mortgagee to the extent of

{ts Interest and shall be procprly delivered Lo tiortgagee at his request.

Mortgagor{s) hereby assign{s) to Mortgagee a!' proceeds from any {nsurnnce policies, and Mortgagee 1s
herety authorized and empowered ia its reasoable discretion, to adjust or compromise any loss wxler any
Insurance policiea on the Mortgaged Property, amd to coll._t and recelwe the proceeds from any such policy or
policles. Each insurance company is herely authorized and divect:d to mke payment for all such loeses



satisfactory to Mortgagee, without affecting the llen of this Mortgage for tha full smount secured hereby
hefore such payment tock place. If Mortgages elects to restore the Improvessnts, any talance of such monies
after restoration shall either be applied toward the reduction of indebtedness and other muna sacyred hereby
or shall ba paid to Mortgagor(s). Mortgagee shall not be responaibla for any failure to collect any ineuranca
pmcmchdnmdertlutamoprlicy regardless of the cmme of such fallure.

Hortgapor(s) furthex agroa{r) to pay all taxes and amsessments, goneral or spacial, levied upon the
mortgagad premises, before the sama shall becomn dalinquent. '

Fnlluretulnmmnldpmrtymdpaytmpmﬂmmmﬂimmhtmﬂnmm&umt.
as wll am fallure to pay all such taxes and assessments before the sama bacos dalinquent, shall emstitute
defa;dtlntlntenmnfthinmrtgage:mﬂ.mmthmﬂnmnamw,nthlmimuduithmtmtm.
pay such delinquent insurance premlume, taxea, OF aseessments, add saze to the principal of the mortgage
indebtednesa, declare the mortgage in default, and proceeed ltiuuptlm:nfnmlmﬂnmj.ntnﬂ
defmlthbammdempaymtuf&nhﬂehtedrmnrmhhu&mlnmwmm.

~ No failure of. Mortgagee to exercise any option herein given to declare the mmturity of, the debt hereby
socured shall be taken’' or construed as a waiver of its right to exsrcise such option or to declare such
maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of inssrance or the paymont of Ctaxes Or othar 1iena, dabta or ﬂurguwmrwﬂumthtﬂmnr
construad as a waiver of 1r.urighl:tudmhut‘l'nmmr1l:yofMMWMHWMWM&W

(L-S l) (L.SJ
(L.S.) (L.S.)
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2. Mig. Tax R1L¥>_
| 3. Facerding Fee 7.5%
STATE OF  Alabama y - 4 Indexing fee /.22
oo o ) TOTAL 7Y

1, the undersigned, a Notary Publie, State-at-large, in aald State, hereby cectify that

Billy % Braptley ., whwee name as President _,__ﬁf_acau.ﬂ.at——-——-
omes, lnc, , & Corporstion, 18 signad to the foregolng Instrusent and who 18 known Lo M8,

acinowledgond before me on this day tlut,halngh\fo:m:lnfthcmununfthlmt
of flcar and with full suthority, emauted the sams vohmntarily for and as the act of eaid Corporation and

furthermore that it appoints City Federal Savings and Loan Association their trus and lawful Artomey in Fact
qmthmmnf an event listed in provision 8 of this agreement.

GIVEN under my hand and asal of office this _3rd  day of May . 1988 .

My Boyepacd Wos prugneed g
Shirley Carson

ol £e Prdursh vt Pooavg AnaCistn
NLG Gacoed Aarad By Rieminglum, Aln
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