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3 ADJUSTABLE RATE MORTGAGE |
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THE STATE OF AL, ABAMA
- _Jefferson COUNTY

THIS MORTGAGE. made and entered into this __27th dayof _ April

19__88  byand between Thomas L. Bright, and wife, Bdna Bright [herfinalﬁcr

—— a—

referred to as ‘‘Mortgagor’’, whether one or more), and America’s First Credit Union (hereinafter referred to as
“Mnl‘tgag{‘:ﬁ”)

WITNESSETH:
WHEREAS. thesaid __ Thomas L, Bright, and wife, Edna Bright _ is (are justly indebted to
Mortgagee in the sum of Eighteen Thousand and 00/100**kkkkkkkkkrkkrkiddy .. ¢ 18,000.00 )

as evidenced by an Adjustable Rate Mortgage Note (Promissory Note} of even date herewith, which bears interest as provided
therein and which is payable in accordance with its terms. |

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and
any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any
-uch extensions and renewals, or any part thereof (the aggregale amount of such debt, including any extensions and renewals
and interest due thereon, is hereinafier collectively called “*Debt’") and compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described reat estate, situated in

Shelby County, Alabama (said real estate being hereinafter called **Real Estate™), to-wit:

A part of the SE% of NWs of Section 7, Township 20, Range 1 East, described as
follows: Commence at a point where the Northern boundary of said %-%

Section is intersected by the Western right of way line of County Road

No. 445, and run Southerly along the Western right of way of said road
for 20 feet to the point of beginning; thence continue Southerly along
the Western right of way line cof said road a distance of 420 feet to a
point; thence turn to the right and run Westerly, parallel with the
Northern boundary of said %-% Section a distance of 312 feet; thence
turn to the right and run North a distance of 420 feet, more or less, toO
a point which is 20 feet from the Northern boundary of said k-% Section;
thence turn to the right and run Easterly 312 feet, more or less to the
point of beginning; being situated in Shelby County, Alabama.

Together with all the rights, privileges, tenements, appurténances and fixtures appertaining to the Real Estate, all of I

which shall be deemed Real Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor
cavenants with the Mortgagee that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right
10 sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, excepl the lien of current
ad valorem taxes, and the Mortgagor will warrant and forever defend the tile to the Real Estate unto the Morigagee,
against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay prompily when due all
taxes, assessments, and other liens taking priority over this mortgage (hereinafter jointly called ‘‘Liens’’), when imposed
lcgally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a
fire insurance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as its
interests may appear; such insurance to be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therefor, shall be detivered to and held by the Mortgagee unti the debt is paid in full. The original in-
surance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee. The Morigagor hereby assigns and pledges
to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of
the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and in-
terest in and to any premiums paid on such hazard insurance, including all rights to return premiums. 1f the Mortgagor
fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without notice to any
person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to foreclosure, and this

orlgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire debt
grtﬁe and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be abligated to, insure the
Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish} against such risks of loss,
far'its own benefit, the proceeds from such insurance (Iess cost of collecting same), if collected, to be credited against the
debr, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a
debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Mortgagor, and

shiall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at the
then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal and interest of the debt and
keep and perform every other covenant and agreement of the adjustable rate morigage note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following
described property, rights, claims, rents, profits, issues and revenues,
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1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or
tenancies now existing or hereafter created, reserving to the Mortgagor, sO jong as the Mortgagor is not in
default hereunder, the right to receive and retain such rents, profits, issues and revenues;

All judgments, awards of damages and settiements hereafter made resulting from condemnation proceedings
or the taking of the Real Estate, or any parl thereof, under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurienant thereto, including any award for change of grade of streets, and all payments made for the’
voluntary sale of the Real Estate, or any parl thereof, in lieu of the exercise of the power of eminent domain,
" shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the

Mortgagor to execute and deliver valid acquittances for, appeal from, any such judgments or awards. The
Mortgagee may apply all such sums received, or any part thereof, after the payment of all the Mortgagee’s
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including
courl costs and attorney’'s fees, on the debt in such manner as the Mortgagee elects, or, al the Mortgagee's
option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on ihe Real Estate.
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The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mor-
1gage Note of even dale herewith. Mortgagor agrees that, in the event that any provision or clause of Lhis Adjustable Rate
Morigage or of the Adjustable Rate Mortgage Note conflict with applicable law, such conflict shall not affect any other
provisions of this Adjustable Rate Mortgage or of the Adjustable Rate Morigage Note which can be given effect. 1l is
agreed that the provisions of this Adjustable Rate Mortgage and the Adjustable Raté Mortgage Note are severable and
that, if any one or more of the provisions contained in this Adjustable Rate Mortgage or in the Adjustable Rate Mor-
igage Note shall for any reason be held to be invalid, illegal, of unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invald, illegal, or
anenforceable provision had never been contained herein,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or
nermit any waste thereon, and at all times to maintain such improvements in as good condition as they now are,
reasonable wear and tear excepted.

IT alt or any part of the Real Estate or an interest therein is sold or transferred by Mortgagor without Morigagee’s prior
written consent, excluding (a) the creation of a lien or encumbrance subordinate 10 this Mortgage (b) the creation of a
purchase money security interest for household appliances {c} a transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any leasehold interest of three years of less not containing an option to pur-
chase, Mortgagee may, al Mortgagee’'s option, declare all the sums secured by thisMorigage 10 be immediately due and
payahle. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
Lo whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfac-
lory 10 Morigagec.

The Mortgator agrees that no delay or failure of the Mortgagee tO exercise any option to declare the debt due and
payable shall be deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present
default, and it is agreed that no terms or conditions contained in this morigage may be waived, altered or changed except
by a written instrument sighed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized
representatives.

After default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being
cammenced for the foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without
notice 1o any party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the
Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the debt (which debt includes the indebtedness evidenced by
{he promissory note or notes hereinabove referred to and any or all extensions and renewals thercof and any interest due on
«uch extensions and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and inferest thereon, and fulfills all of Mortgagor's
obligations under this mortgage, this conveyance shall be null and void. But if; (1) any warranty or representation made in this

~mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or
agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the
Mortgagee under the authonty of any provision of this morigage; (4} the debt, or any part thereof, remains unpaid at
maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior

lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any part thereof, un-

der the statutes of Alabama relating to the liens of mzchanics and materialmen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing Of authorizing the
imposition of any specific tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be
chargeable apainst the owner of this mortgage; (8) any of the stipulations contained 1n this mortgage is declared invalid
or inoperative by any court of competent jurisdiction; (9) Morigagor, of any of them (a) shall apply for or consent (o the
appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mor-
Igagor’s assets, (b) be adjudicated a bankrupt of snsolvent or file a voluntary petition in bankruptcy, (¢) lail, or admit in
wriling such Mortgagor’s inability, generally to pay such Mortgagor’s debts as they comg due, (d) make a general
assignment for the benefit of creditors, (e} file a petition or an answer 5eelglng reorganization or an arrangement with
creditors or taking advantage of any insolvency law, () file an answer admitting the materiai allegations of, or consent
to, or default in answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency
proceedings; or {10) an order for relief or other judgment or decree shiall be entered by any court of competent jurisdic-
tion, approving a petition seeking liquidation of reorganization of the Mortgagor, or any of them, if more than one, Or
appointing a receiver, trustee or liquidator of any Mortgagor or of the Rea! Estate or of all or a substantial part of the
assets of any Mortgagor; then, upon the happening of any one Of More of said events, at the option of the Mortgagee, the
unpaid balance of the debt shall at once become due and payable and ihis mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due mortgages,; and the Mortgagee shall be authorized to take
possession of the Real Estate and, after giving at least tweniy-on¢ days' notice of the time, place and terms of sale by
publication once a week for three consecutive weeks in some newspaper published in the county in whlc'l} the Re_al Estate
is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, 10 the expense of advertising, selling and conveying the Real
Estate and foreclosing this mortgage, including a reasonable attorney’s fec; second, to the payment of any amounts that
have been spent, or that it may then be necessary to spend, in paying insurance pr_:miums, Liens ot other encumbrances,
with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether the same shall
or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties ap-
pearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who 15
such owngr The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may
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purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Bstate may be offered for saie and

<old as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the
Mortgagee may elect. The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mor-
tgagee in collecting or securing or attempting to collect or secure the debt, or any part thereof, or in defending or attem-
pting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is
herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mor-
tgage, either under the power of sale contained herein, or by virtuc of the decree of any court of competent jurisdiction.:
The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase tnoney. In the
event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the pur-
chaser for and in the name of the Mortgagor a deed to the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of
this mortigage, whether one or more natural persons. All convenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and

privilege hersin reserved or secured to the Mortgzagee, shall inure to the benefit of the Mortgagee’s successors and
assigns,

IT WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written

above,
1"
rd
e 2 Lo SEAL)
Thomas L. Bright
I (SEAL)
e ¢ (SEAL)
Fdna Bright
(SEAL)
ACKNOWLEDGEMENT
STATE OF ALABAMA

Jefferson_ County

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that
Thomas L. Bright, and wife, Edna Bright

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, _theY _ executed the same voluntarily on the day the

same bears date.

Given under my hand and official sea! this 27th day of April ,19__ 88
- Notary Public

This instrument prepared by:

(Name) _dune J. Arrington, America's First Credit Union
o0t AVeénue NOTEth; Post Office Box 11349

(Address)_Blrmingham, Alabama_ 35202
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ADJUSTABLE RATE REAL ESTATE NOTE

" THIS ADJUSTABLE RATE REAL ESTATE NOTE CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT.

AMERICA'S FIRST CREDIT UNION
1200 4th Avenue, North
Birmingham, Alabama 35202

Property Address:

Route 1, Box 69 Thomas L. Bright & Edna Bright
Borrowar(s) Name )

Columbiana, Alabama 35051 Route 1, Box 69
Sireat Address -

589770 - 31 Columbiana, Shelby, Alabama 35051

Account Number Clty County Stale Zip
us. % 18,000.00 Hoover - _Alabama

1. BORROWER'S PROMISE TO PAY
For value received , the undersigned Borrower or Boerawers {hereinafier referred 1o as "', Hme'" or “my"’, whether one or more than ene Borrower), pointly and scverally, promise

tr pay 1o the oecler of AMERICA'S FIRST CREDIT UNION, iva successors and assigng, the principal sum of U5, I___l.E ! OUD = QO . plus inicreal, Dagree that

the Ciredit Union rmay assign of rransfer (this Note iir snne ather peeson nr entily withoul my cotsent and withiut natie te mr. The Credht Union or anyone 1o whom this Note is Lransler
red or assigned i hereinalier referred 1o as the “Holder™” .

2 INTEREST

1 will pay inlerest an the unpaid principal irom the date of this Note umtil the entire amaount of principal has been puid. T will puy interest al the rate u{__ﬁa.@_ %
(e “*1nitial Interem Rale’'). | agree that the inierest rate | will pay may be changed and adjucd [roth time 1 lime in the manper st out in Sectiion 4 of this Mote.

| will pay the wnteres) rate recpuired By Thit Section and Seclion § both befire and afier any defaull described in this Note or in any Mongage which scouces the payment of this MNote.
1. PAYMENTS

1 witl pay all principal anid interest in cirnaceulive manthly payments,

| will make tny monthly payments un (he day of cach manh, beginning Hﬂy 15 i 1988 —
| will continue tn make these payments cah mmonth until 1 have paid atl of the principal and imerest that 1 owe under this Nete, plus any otler charges described in this Note or the Mot
gage which sccures the payment of this MNale

Fach payment that | make will be applied lirsl 1o inierest. then tw any charges other Than principal or interesl and the remainder 1o the reduction of the principal amount that |owe.
In the cvend 1 o1l owe any amiupnts under this Note on Apr 11- 15 FJ 1-_99 g , | will pay those amounts in full on that date (the * Maturity Date™).
1 will ake my muonthly paymenis at the main office of the Holder, as designaied above, or such other plave an the Holder may designate. ’

The initial amount of my monthly paymonate will he U.S_§ 242.72 . 1 agree that the amownt of my monthly paymenis will change of the interest
rate changes, lncreases in the inlerem rale will result in higher payment amounts. Becreases in the inderest rate will resull in lower payment amounls.

+ INTEREST RATE AND PAYMENT CHANGES . '
I . . . , 27th April 93
agree that the intcrest rale 1 will pay wneler this Note may vhanye na the day of. . 19

atied on that day of ithe month r-.rrry_,_S ixtieth {ﬁﬂ_th} month thereafier until all ameunts 1 owe under this Note ar: pand in full, Each datc on which my interest
rare eold (hange i1y called a " Change Prae”

Reginaing on the firm Chanyge Patc, oy janterest rate will br Lyaserf in changes in an Tndex. T agres that the *1adex" it the weekly auction rate of United States Troasury Rills with a
maturity of 26 wechs, ar pubdished in the "money eates” sretion of the Wail Strect fownal. Il the Index should nu kmg:r be made available, T agree tha the Hokder may ot she inlorest rae
by wsing a comparable Jrslex. The percensage ligwren Widained frony e Iiddex are hereinafier relerred 1o as **1nden Figures''.

My new juterest vate on each Change Late will reBrct the change Delween the most recently published Endex Figure that is available on the dae of this Neag (the **Base Indea
Figurc''} and the most recently pulilishes Index Figure that in availahie on cach Change Pate (the “Current {mlex Figure'').

I ordes 10 desermine my noew inderest rate, on cach Change Daite the Hulder will compare the Current index Figure (o the Base Index Figure, il the Currcnt Index Figure 13 grealer
than the Rane Index Figure, the Hlder will acid the difference Welwren (e two figures 1o the lmilial Enteres Rare. I the Gureent Index Figure is less than the Base Index Figure, the
okler will substear the dilferene between the 1w figmres fronn fhe Initad Interest Rate, ‘The Elikler will then round off the resulting figure 1u the nearest one-lenth of one pereentage
pennt. The vrsults of this addicion o subtraction will be iny pew interest race which wall be effective until the next Change Date.

The rinimum intereat rale 1 will e chas ged under this Note will be .00 % por year. The maximuom inicresl ralc I will be charged under this Nowe

will he - % pov year.

Ad the lisne my new interesl rate is deterimioned, the Hulder will also deterinine Lhe new amsunl of my monthly paymeat, Changes in iny muathly payment will refleet changedin the
unpaid prinvipal and in the iserest rate §mus pay Tor et the amenint af iy new monthly payment, the Hokder will Jdetermine an arunt that would be suflicient 10 repay the owat W and-
ing principal in Tull at my new pteresl rale, i aubstzantially equal payiments, by the Maturiy Daic. The result of this calealation will be the now amount of my munthly payment. [ will pay
e amount of my tew monibly paymend begissing on the Tiest monthly payment daie afier the Change Laate until ihe amount of my monthly payment changes e Y

5. BORROWER'S RICHT TO REFAY

1 may repay the pringipal amouant bowe ir wiwile ue i part at any Lisne withoul the impostiin of any prepayinent penalty. 17| make a partial prepayment, vhat will n<n change the due
date or amount of any meathly payment, unless the Hediler agrees in wriling Lo a change. -

ti. LATE CHARGES

Il any scbeduled monthly paymuent is Lite Ten { 10 ) rhays or mawe falkowing 1w due dase of such payment, 1 will pay a late charge of 3% ol e
anuuent of the monshly payrmeal.
7. SECURITY

The payient of this Nite shall e sec wred by & Moeigage of even dae on real estale bocaled in ShE]'bY . County, Alabama,

cxcented we Tavar of the Holder. References tosuch Miw giage ia herehy sade (or 2 niore particular desceiption of the reana and comditions of accelration thereof wpon which this Nute is
imaucd and accuresl,

8. ACCELERATION

In the event of a defauht in the paymem of any monthly payment disc urder this Note, o in case of a failure 1o perform any of the terms and covenanis contained in the Morigage, ar i

+*

there should be such a change wn the affasrs (lnancial or ntherwise} of any party liable under thie Note, as in the opinion of the Holder would increase the risk or render the deld inserure,
tre whole of the debt evidenced by this Nnie, ar any balance resmaining unpail thercon, ogether with any and all accrued interest may, ai the aption of the Halder, withiat notice af quch
acccleration 1o any pary ¢ ihis Naote, heonns st once due aml payahle, aml alwlure of the tlobder Lo 2o declare such indehitedncss ta be due shall not congtilute & waiver of 1he right 1o laier
declare the entire indeliciness te be a1 once due and payable.

9, WAIVERS

I and any other person wha has obligations undler this Note waive proseniment, phitest, notice of protest, aotice of dishonor, demand and all kegal dlifigrace in enfarcing the collection
ol This Mote and fserehy expeessly ageee thi she Heolder may defer or posipone collection of the whide or any part of this Note, cither principal anilfie interest, UF mAY extend ar conew the
wlinde of any part thercol,

1. ATTORNEY'S FEES

I will pay all costs 1he Haoldee may incur in collecting or securing or altempting to eollect o secure this Note, whether by suit or otherwise, including reasonalile atorney’s fee.

11. GIVING OF NOTICES

Unlcre applicable Inw regjuives  differens et . any netice That muest e given o me under this Note will be given by delivering it or by maiting it by first class mail addressed (o me
a1 the acldress siated anove or such other address as Emay dexignane by pedice to the Holder.

Any notice that must he given o e Hohber aaviler this Mote shall e given by mailing such notice by fiest clasa il v e address of the Haolder as staled abowe or 10 auch other ad
dress as may have been denignated by e T e

12. GOVERNING LAW

This Nore shall be governed as wois validity, inlerpretation, constrnction, alfecs and in all other reapecia by the laws and decimmng of the Staic of Alabama.

IN WITNESS WHERFOFE, the partics I'If‘rﬂu have heeaunin aflixed their hands and seab on this 27th duy of
— April 0_88 . Y, _
[ ﬁ/gr’?é {SEAL)
. Bawrmwer 3
(SEAL}
Borranver
(SEAL}Y
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ADDENDUM TO PARAGRAPH IV ADJUSTABLE

RATE REAL ESTATE NOTE

Any increase in the interest rate will be limited to a
maximum of four percentage points {4%) Eacﬁ 60 month period
from the date of the note beginning with the change date
listed in paragraph 4 and limited to a maximum of six
percentage points (63%) above the initial interest rate for
the duration of the loan (life of the loan cap). Any

decrease in the rate of interest will not result in a rate

of interest less than eight percentage points (8%) per
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