AND SEQURITY AGREEMENT

STATE OF  Alshama )

(MNTY OF ___Iafferson )
YN ALL MEN RY TESE PRESENTS!: THAT W{TREAS, Btﬂ[lhlg}{ m;gﬁ, II'IQ .

- - —
horeinafter somctimes referved to as Mortpaspc(s)”, is (are} justly indebted to City Federal Savings and Loan
Association, a federally chartered savings and loan assnclatfon, hereinafter sometimes referred to as

ortpagee” . in the principal sum of Fifty-One Thousand Six Hundred and 00/100-c----s-oscmmesomss
holtars (§ _51,600.00 }, toperher with interest thereon as evidenced by a promissory note, dated
May 3. . 1988 , or any renewal notes thereof. This mrigage secures an

ohlipation solely to acquire Jand and comstruct lmprovesents thereon, Tt is a comstruction morigage as
defined hy  Sectlon 7-9~313(1) (c) of the Alabom Code {(1975) (as amended by 1984 replacement volum). This
mortpage will be enforceable until it is ratisfied tw the Mortgapor(s).

NOW, THEREFORE, 1n order  to seaire  the prompt payment of said note or gaid renewal notes thereof when
duc, wirh interest thereon, and the payment of auy and all other s, with interest thereom, due under said
cote or renmml notes or the terms and conditions lLereof, and amy and all other sums duc to sald Mortgagee on
account of additional advances, indebtednesses or oblipations of said Mortpapor(s), separately ard severally,
no existing or hereafter arising, including debts of another party ot parties in favor of Mortgagee for which
the undersisned (Is) {are} now, or may hereafter (and before the payment in full of the morigage debt
herelnabove desceribed) become contigently liable or cbligated as maker, surety, guarantor, endorser, oOr

otherwise, 1iquidated or unliquidated, the said __ Brantley Homes, Inc. _ P
. as Mortgagor(s),

for and in consideration of the premises, and the sum of Five Dollars ($5.00) to said Mortmagor(s) this day in .,
hand patd by the sald Mortpagee, the receipt and sufficiency of which is hereby acknowledged, do herchy Grant, =
Racpain, Sell and Convey unto City Federal Savinzs and Loan, ite saccessors and assigns, the Mortpagee, the .
follawing described real estate lying and belng situated In the County of __ Shelby _ 2ty
State of Alabama, to wit: o | : “ow

— Lot 48, according to the survey of Braelinn Village, Phase I, as .

= recorded in Map Book 11 page 100 in the Probate Office of Shelby o

~— County, Alabama; being situated in Shelby County, Alabama. &

= $12,000.00 of the proceeds of this loan have been applied to the
D purchase price of the property described herein. -
o

-;--I

TOGENIER WITH a securlty $nterest in (1) all property and [ixtures now ot herafter acquired and affixed
to or located on the property described herein, which to the fullest extent permitted by law shall be deemed
fixtures and a part of the real property; (1i) all articles of persomal property 14 or hereafter acquired and
a1l materials located on or adjacent to the hereln described property or whether in storage or otherwlse for
use 1n any construction belng conducted thereon, and awmed by Moctgagor(s): {(1i1) all contract rights, geoneral
intangibles, actions and rights in action nos or herecafter acquived pertaining to the property herein
deseribed, including all rights to jnsurance proceeds; and (1v) all proceeds, products, replacements,
additions, substitutions, rencmls and accessions of any of the foregoing. Mortgagor(s) agree(s) to excoste
and deliver oa denmmnd siuch other {nstnuments or documents as Mortgapee may reasonably request in order to
perfect its eecurity interest or to jmpose the lien hereof more specifically. On demand, Hortgagor(s) will
pay all costs and expenses of filing any doeuments or instruments deemed necessary by Morigagee to establish
and malntain its security interest. ° :

TOCFTHER WITH any awards hereafter mde for any taking of or injury to the above described real estate
through eminont. domain or otherwise, {ncluding awanls or damges for change of grade, and also any return
premiums ot other payments upon any insurance, at any time provided for the benefit of Mortgagee, all of which
avards, damamges, premiums and payments are hereby assigned to Mortgagee and may be collected at any time by
{c.

TF NOIE secured by this mortgage contains an ad justahle rate feature.

™ HAVE AD TO WD the aforegranted premises, topether with any and all {improvements, rights,
privilepes, tenements, hereditaments and appurtenances thereunto beloonging, wnto the sald City Federal Savings
and Loan Association, Mortpagee, tts RUCCASSOCS and assigns FOREVER. -

WUUREAS snld Mortgapor(s) doles) hereby coverant with the eaid Morteapee, its successors anxl assiens,
that “Mortoapor{g) is (are) lawtully selzed fa fee of gald premisss; and  that they are free of and from
onmmbrances anl  ens, {ncliuding  1lens of mechanics and mtertatmen; and that Mortgapor(s) will warrant ard
F7r defend the same against the lawful claims and demarvls of all persons.

CotT Hd




.. \REREAS @ald Mortaapor{s) lereby agree(s) and understand(a) that if all or any part of the real estate
herein coweyed or an  interest tharein s sold or transferred by Vortgagor(s) without the prilor written
consent of Mortgagee, Mortgagee may, at its option, doclare all sums securd bty this Mortgoge to be
{immediately due and payable.

UL, THIS CONVEYANCE IS MADE UMON MIF FOLLOWLNG CONDITTONS NEVERTUELESS, that is to say: If Mortgagor(s)
shall well and Cruly pay, or cause Co be paid, the note, or any renewal thereof, abov described, and interest
thereon, when  dae, together with all other Indebtedness owed by Mortgapor(s) to sald Mortgagee, then this
conveyance shall become null and woid; otherwise, {t pomains in full foree anl effect, But, should
Mortpagor{s) fall to pay suid note or veuewal note at {ts maturity, any other indebtedness of Mrrtpapor(s) to
Mortpagee or mwy Installment thereof, now owing ox that may be hereafter incurved before payment »f the debt
evidenced by the said note esecuted slmultaeously with (uids) (these) Mortgagor(s), breach amy term of the
Construction Loan Agrcement of cuven date hereunder, then all of sald indcbtednesses ghall become due arv
payable at once.

Wheroupon the  sald Moctgagee, 1ts successors and assigns, egents or attorneys, are heteby authorized and
empowered to sell the sald property hereby conveyed at auction ot cash at the Courthouse door, In the Conty
of Shelby ) , State of Alsbama, first having aiven notice thercof for three weeks
by publication once a week in a1y newspaper then published in said County, and to moke, execute, and deliver
proper comveyance to the purchaser; and, out of the proceeds of sald sale the Mortyagee ghall firet pay all
expenses incident thereto, together with a reasonable attormey’s fee, then 1.:iain enough to pay galy note and
{nterest thereon and all other cutstanding indebtedness or inlebtednesses then oving to saild Mortgagee, and
the balance, If any, pay over to the undersigned. In the event the proceeds fran sald sale are insufficlent
to pay said fmdebtedness or {ndebtednesges and the expenses of sald sale, Mortgagor(s) agree(s) to pay the
balance forthwithe In the event of such sale, the sald Hortgagee, its successors and assigns, sgents, and
attorneys are herety authorized and apowered  to purchase the satd property, the same as 1f they ware

~) stranpers to this conveyance; and, the auctioneer or peraon making the sale is heveby emowered and directed
i?-i to roke, execute and deliver a deed to the purchaser in the name(e) of Mortgagor(s).
=
a

It is also agrend that, in case the Mortgagee harein, its successors or assigns, see £it to foreclose
this mory; e ina court having jurisdiction thereof, Mortgagor(s) will pay a reasonable attormey’s fee

gtm:'efur, which fee shall be and eonstitute a pact of the debt hen:ly secured.

= Mortpagor(s) further represent(s) and doclare(s) to sald Mortgagee that the title to said real estate is
w in Mortpagor(s) ow right, and that the representations herein mde as to ritle and encumbrances are so made
th the intent and for the purpose of procuring this loan. -

Mortpapor(s) further specifically wive(s) all exemptions which rhrtghgdr(s} (has) (have), or to which
Mortpagor{s) miy be entitled under the Constitution and laws of the State of Alabama in regard to Cthe
collection of the indebtedness herely secured. -

It is also agreed that, so long as any of the indebtedness or Indebtednesses gacured i..viy remaln
unpald, Mortgagor(s) will neither permit nor comnlt waste on sald mortgaged premises, and will maintain gald
prenlses and the improvements thereca in good conditlon, and will pay ali charges that way becore liens upon
sald premises (eltlher land or improvenents, oc both}, and will not permit any lien which might take precedence
over the lien of this wortgage to accrue and remain on gald premises, or any purt fhereof, or o the
improvements thercon. Mortgagor(s) further agrec(s) that failure to keep and maintain said pranises in a
conudition satisfactory to the Mortgagee, or fallure to discharge such liens proptly, or the comuissivn of
waste, or fallure to prevent waste as determined Dy Mortpages, shall coustitute default wder the Lermd
hereof, and shall accelerate the payment of all of the indebtedness or indebtednesses herehy secured, and
shall entitle the Mortgagee, at its option, to foreclose this mortpage, the same as if default had been made
in payment £ the indebtedness ot Lidebtednesses hereby secured. '

Mortgagor(s) further agree(s) throughout Cthe life of this mortgage to keep the improvemints on the
mortpaged premises insured, at  (his) (her) (thelir) own expense, agailnst [Eire, windstorm, and such other
hazards, and 1n such componies and in such amounts as the Mortpagee may deem appropriate. Each such policy
shall contaln an en ' nement  or vider destgnating the sald City Federal Savings and Loan Assoclation, its
successors and  assigns, as Mortgagee, aa 19 interest may appril. Mortgagor(s) [Further apree(s) that at
soregagee’s request  all such policles ghall ' . dalivered to and kept by sald Mortgapec throughout the life of
thls mortpnge.

Mortgagor(s) further agree(s) to procptly putclase a flood Lnwurance policy acceptable to Mortgages Af
the above described propecty ia at myy time tncluded within an area identificd by the Secrelaty of Housing and
Urban Development as having apeclal flood or mudslide hazards for which the sale of insurance has been made

available under the Matlonal Flood Insurance Act of 1968. Suuit pollcy shall insure Mortgagee to the extent of
irs interest and shall be pronptly delivered Lo Mortgagee at his request.

Mortgagor(s) hereby assipn(s) to Mortgagee a® proceeds from any insurnnce policics, and Mortgagee is
hereby authorized and emposered i {ts reasonable discretion, to adjst or capromise any loss under any
tnsurance policles on the Moctpaged Property, nnd to collit and receive the procends from any such pollcy or
pollcies. Each insurance compary is berely authordzed and directed to ke peyment for all such losses




_directly to Mortgagee alone, and not to Mortgagor(e) and Mortgagee jointly. After daducting from a.u:h

sook 183 mez 103

insurance procoexis Ay expenses mwwm.ﬂ-mumnmurwumo!uhﬁlﬂs,}hﬁm
may apply the net proceeds, at ite option aither tosmrd Testoring the Improvesents or as a credit on any
portion of the indebtedness and other mmmudhambj.wthrﬂmmmmdnrmumminthefumu,
or, at the option of Mortgages, such sum either wholly or in part eay be paid over to Mortgagor(s) to be ueed
to repair euch Improvements or to build new mmmtsinﬂnirphmnrfurwmrwnrnhm
satisfactory to rbrqmgep. without affecting the 1ien of this Mortgage for the full anount secured hereby
before such payment took place, H}hrtwalecummtnmmwmu,whlmofmm
after restoration shall either be applied toward the reduct {on of iﬂhhtahpumﬂn:Mrmmmd heceby
or shall be paid to Mortpagor(s). rhrtgageeamumthamlhlafnrwfuluummumtwmm

procacds due under the terms of any policy regardless of tha cause of such failure.

Mortgapor(s) further agroe(s) to pay all taxes arnd assessments, general or spacial, levied upon the
mortgaged premuises, before the same shall becors delinquent. | ’

Fatlure to insure gald property and pay the pmﬂmmmm'mmﬂnmmmmqumt.
as well as failure to pay all much taxes and assessments before the sama bacoms delinquent, shall constitute
default in the terms of this mortgage; and, inmﬂhm:herbww,utiuaptlmmﬂuithmtmtm.
pay such delinquent insurance poemiims, taxes, OF assessments, add same to the principal of the mortgage
indabtedness, declare Cha mortgage in default, and procesad at 1uopttmtﬂfum1mtiumjntuﬂ
defaﬂthbmmdemwnfﬂthCMnrmthumhym.

No failure uﬁj rtgagee tqmmiseawoptimhreingimmdaclanﬂummityof,thadehtl'nreby
mﬁ-’.nrmmnd as a waiver of 1its right to exarcise axch option or to declare such
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(OORPORATE SEAL) 3. Recording Fee_ﬂé’—*

4. IndexingFee _ /4%

T0 or 7%
STATE O Alabama y - TAL ﬁL
COUNTY OF

1, the uversigned, a Notary Public, State-at-large, in sald State, hereby certify that
Billy R whose name as ocident of
omes, Inc. , a Corporation, 13 signed to the foregoing instnment and Wi 1s known to o8,

M ——
acknowladged befora me on thildnymat,bahginfnnmdnfﬂnmmunfﬂnimtmt, he , 88 such

officar and with full eumthority, exscuted the same voluntarily for and a8 the act of said Corporation and
furthermore that it appoints CiCy Fedaral Savings and Loan Association thej.r trua and lauful Attormey in FacL

qmﬂnmmﬂafmmtlistadinprmiﬂmﬂnfﬂﬂlw.

Mﬂrwtuﬂmﬂmlufnfﬂm:hia 3rd _ day of - May « 1988 .,

Tiug Soumesd Wec propessd O
Shirley Carson _

af T fadersl Savings I g AussoCialnn 1 18 90
KLL Smned Avmass B Rirmingiam, Al w Corssinaion Wil‘ﬂﬂ_ -1 8-
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