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MORTGAGE

THE STATE OF ALABAMA, | THIS LOAN IS NOT ASSUMABLE WITIIOUT THC APPROVAL OF
S county. | THE VETERANS ADMINISTRATION OR ITS AUTHORIZED \GENT.

KNow ALL MEN BY THESE PRESENTS: '
That whereas the undersigned LEONARD CLAUD SACHS and wife, LYNN D. SACHS

, of the city of Helena
county of Shelby and State of Alabama

party of the first part (hereinafter called the Mortgagor), has become justly indebted unto
AMSOUTH MORTGAGE COMPANY, INC.

, & corporation organjzed and existing under the laws of

Delaware _party of the second part (hereinalter called the Morigagee), in the
full sum of NINETY-TWO THOUSAND NINE HUNDRED AND NO/100 ==e-m-ew—a==- - Dollars
($ 92,900.00 ), money lent and advanced, with interest af the mte of

ten per centum ( 10.0 %) per annum until paid, for which amount the

Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date
with these presents, the said principal and interest to be payable at the officeof P. 0. Box 847 '
in Birmingham, Alabama 35201 , or al such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of EIGHT HUNDRED FIFTEEN
AND 26/100 ——=—w—- —————— e —— Dollars ($ 815.26 ), commencing on the first
day of June , 19 88, and continuing on the first day of each month thereafter until the

principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the lirst day of May, 2018.

WHEREAS the aaid Mortgagor Is desirous of securing the prompt payment of said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebtedness accruing to the Mortgagee on account of any future payments, advances, or expenditures
mude by the Mortgagee as hereinafter provided:

Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
signed Mortgagor , Leonard Claud Sachs and wife, LYNN D. Sachs
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedneas as it becomes due we the said
Mortgagors, Leonard Claud Sachs and wife, Lynn D. Sachs do hereby
grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-described real property
situated in Shelby County, Alabama, to wit:
See attached Exhibit "A" for legal ‘description and exceptions.
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The mertgagor covenants ad agrees thal so bong as thils Mortgape and the Rota socured hereby are guavanteed
vadey The Sorvicesen's Readjustment Act, or Insured wnder the provisions of the Nattonat Bousing Act, whichever
Iz appllcnbla, he will not exvcote or file for record sny Instrumeat vhich imposen o restrictlons upon the sale
or acrupancy of the subject praperty nn the hasis of race, ¢colorc or creed. Upon violatien nf this covenant, the
noteholder may, at lta optlon, declare Lhe mnpald balance of the debt sacursd hereby immedlateiy due snd payable.
Moctgagnr further covenants asnd agreen that shoaald this sacurity Instrument or nale gecured hereby he daturmined
ineliglble for Guaranty undar thwe Sopvicemen's Read |oatment Act within Hinety {90} days from the datse hereof
{uritten statement of any of{lcer ar antharizcdl agend of tha Vetarans Administcatlion declining to guar ntee sald
ante andfor thiles sscurliy Inmiroment belng deemed concluslve proof of such ineligiblity) the present hulder of

the note secured hereby or any suhseguuent holder thereol may, at {te option, daclare all notes sscurad hereby
jmmediately dus and payable,

together with the hereditaments and appurtenances thereunto belonging, and the rents, iasues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following described household appliances, which are, and shall be deemed to be, ixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mznainned: ﬁ . : Y,
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To HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thersunto belong-
ing or in anywise appertaining unto the said Mortgages and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that we are seized of said real property in fee simple, and
have a good right to sall and convey the same; that the property is free from all sncumbrances and that
the Mortgagor, and Mortgagor's heirs, axecutors, administrators, next-of-kin, and assigns will forever
defend the same unto the Mortgages and asaigns against the clalms of all persons whomsoever;

THis MORTGACE IS MADE, howaver, subject to the following covenants, conditions, and agreemaents,
that is to say:

1. That the Mortgagor will promplly pay the !Erim:ipll of and interest on the Indebtedness evidenced
by the said note, at the times and in the manner therein provided, Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not lesa than the amount of one
installment, or one hundred dollars ($100) whichever is less, Prepayment in full shall be credited on the
date received. Partial prepaymant, other than on sn installment due dste, need not be credited until the
next lolowing installment dusdate or thirty days after such prepayment, whichever 1s eariier.

2. Together with and Fy addition to the monthly payments of principal and interest payable under
the terma of the note secured hereby, the Mortgagor will pay to the Mnrtgngeel as trustee, (under the

terms of this trust as hereinafter stated) on the first day of each moath until said note is fully paid, the
following suma:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard Insurance covering the morigaged property,

lus taxes and assessments next dus on the mortgaged r:;ptrtr (all as estimated by ths
Elnrt;l ce, and of which the Mortgagor is notifiad) all sums already paid therefor
divided by ths number of montha to tleu before 1 month prior to the date which such
Krnund rents, pramiums, taxes and sssessments will becoms delinquent, such sums to be

eld by Mortgages in trust to pay said ground rents, premiums, taxes, and special
assesaments.

(b) The sggregate of the amounts payable pursuant to subparagraph (a) and those ayable on the

note secured hersby, shall be paid in & single payment each month, to be applied to the fol-
lowing items in the order stated:

(1) ground rents, taxes, special assessmaents, firs and other hazard insurance premiums:
{U} interest on the note secured heraby;and
{11} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless mada
good by the Mortgagor prior to the dus date of the next such payment, constitute an i\"ﬂ.’l'E
of default undar this mortgage. At Mortgagee’s option, Mortgagor will pay & “late clurfe
not exceeding four per centum (4%) of any installment when paid more than fifteen {15)
days after the dua date thereol to cover the extra expense involved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hersby, unless such proceeds are sufficient to dischargas the
entire indebtadness sad all proper ensts and expenses secured thersby.

8. If the total paymenta made by the Mortgagor under (a) of psragraph 2 preceding shall exceed
the amount of plrmrnt.{“::tuﬂlr made by the Morigagee, as trustae, for ground rents, taxes, luﬂlmegatl.
and insurance premiums, as the case may be, such exceas shall be ¢ ted by the Morigagee on ll.lh ul.-]-
quent payments to be made by the Mortgagor for such items or, st Mortgagee's option, as truﬂeﬁ'i:e.
be refunded to Mortgagor. 1f, however, such monthly payments shall not be sufficlent to pay suc tm"
when the same :halliwecnmu due and payable, then the Mortgagor will psy to the Morigages, “ftm‘t?'
any amount necessary to make up the deficiency within thirty (30) days alter writien notice {.‘““ thE
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at .“L Lm' b :
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secur er:inr.
full payment of the entire indebtedness represented thereby, the Mortgagee, a3 trustee, ‘h':"' n cnmg'ilninl
the amount of such indebtedness, credit to the account of the Mortgagor any credit ba :ncufl;ﬂl mvf_
under the provisions of (a) of paragraph 2 hereof, If there shall be a default under ""t:;-,n M ﬂp ce
sions of this mortgage resuiting in a public sale of the premises covered hereby or ifh e ity
Rcquires the property otherwise after default, the Mortgagee, as trustee, shall apply, al the “’“t' t?'lln re-
mencement of such proceedings or at the time the property is otherwise acquired, the 1’“;““ t accrued
maining to credit nrhlnrtnlgr under (a) of paragraph 2 preceding, a3 & credit on the interes
and unpaid and the balance to the principal then remaining unpaid on said nota.

Iving
4. M the Mortgages shall be made & party to any condemnation procesdings or to any sult inve

the title to the pm%:':rty hereby :nnv-yag and employs an sttomey to represent it thlrlg. o1 “'ﬂ“
Mortgages employs an sttormney to wssist in settling or removing any cloud on the title I'.u“tl P"ﬂ’ u“?;
hereby conveyed that orts to be superior to the lien of this morigage in any respect, ﬂlu b
mortgage be foreclosed f:@hnnctar or under the power of sale hereinafter provided for, or if l“;‘ an I:
broueht for breach of any cbligation hereunder, the Mortgagor will pay, when the same hunmﬁmuu. suc
attonvyh 2e a3 may be yeasonable 1or such services, and if such fes is sid or incurred by the ﬂﬂiil;;
the same shall be secured by the lien of this mnrtg.ﬁe in addition to the indebledness specﬂllr u:ugl
hereby and shall bear interest from the date it is paid or incurred and shall be st once due an Inyl e
Anyg «11 from Condemnation awards shall ht- to reduce the amount of the pnncipa _
the &;‘.’t Mortgages.




5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements thereon in condition, and to pay all
taxes and assessments that may be levied or accrue upon zaid property, and all other charges that may
become liens upon said premises, and not to permit any lien, which might take precedence over the lien of
this mortgage, to acerue and remain on said premises, or any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time reguire, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under {a) of paragraph 2 hereof,
he will pay promptly when due m:ly': premiums therefor. All insurance shall be urriedm:in companies
approved by the Mortgagee and the policies and renewals thereof shall be Feld by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form accepta'sle to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance company concerned i3 hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and intereat of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

4. 1f the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, accrued, or assessed upon or against said property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the

ap lien of this mortgage, the Mortgagee may, at its option, insure said property and pay said taxes, assess-
e ments, debts, liens, and charges, and any money w ch the Mortgagee shall have 8o paid or become obli-
- gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
be secured by thi:_murtgenage. shall bear intereat at the rate provided for in the principal indebtedness

g from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

~} 8. That upon the request of the Hnrtgagee the Mortgagor shall execute and deliver a supplemental
a0 note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
< ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other pu?)oae authorized hereunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said aupple-
g mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shali
be payable in approximately equal monthly payments for such period as ma be a d upon by the
creditor and debtor. Failing to a on the maturity, the sum or sums so advanced shall be due and
payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein TI““ to declare the maturity of the debt
hereby secured shall be taken or construed as a walver of its right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of ingurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not
be taken or construed as & waiver of its right to declare the maturity of the indebtedness hereby secured
bf,’ reason of the failure of the Mortgagor to procure such insurance or to png such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtednesa or any part thereof secured hereby.

10. If the Mortgagor-shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed
by the Mnfltga or ;:&13 er the terms and provisions of this mortgags, then this conveyance shall be and
become null and vo

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtednesas hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed to be done or performed, or if the interest of the Mort-

agee in said properiy becomes endangered by reason of the enforcement of any prior lien or encum-
grance thereon, then, in any such event, the whole in debtedness hereby secured shall, at the option of the

Mortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
closure; and in such event the Kort agee shall have the right and is hereby authorized to enter upon and
take possession of said ?ruperty, and, after or without taking possession, to sell the same before the Court-
house door in the city o Columbiana , County of Shelby

Alabama, at public outcry, for cash, first gharinft notice of the time, place, and terms of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mo ee or any person conducting said sale
for it is authorized to execute to the purchaser at sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied : First, to the expenses
of advertising and selling, including the attorney’s fees, provided for in par aph 4 hereof ; second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, aasessments, insurance and other charges, liens,
or debts hereinabove provided ; third, to the payment and satisfaction of the indebtedness hereby specially
gecured with interest, but interest to date of sale only shall be charged ; fourth, to reimbursement of the
Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premisea hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the entire indebtedneas hereby secured to be at once
due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
so Jong as any of the indebtedness hereby secured shall remain unpaid.

14. If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured,
or in the pexforiisance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the ,gremises. gither with or without the nplpointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
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of collecting the same, including any real estate commissiomror attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and-the remainder-if any; upon-the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by s suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law,

16. The indebtadness evidenced dy the note first described above and by this mortgage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purc price of
the property herein conveyed, and this is & purcl:ase money mortgage. -

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on t.e dale hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Giveo under °uT  hand S and seal 5  thisthe ,29tD April ,19 88,
{sEaL]
Leonard Claud Sachs

ynn 1, 8 [szAL]

STATE OF ALABAMA,
SHELBY COUNTY.

I, the undersigned . & notary public in and for said county, in said State, hereby certify that
Leonard Claud Sachs and wife, Lynn D. Sachs

»
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyancs, they executed the same
voluntarily on the day the samae bears date,

GIVEN under my hand and official seal this  29th  dayof April 1988

slary Pubiis.
THIS INSTRUMENT PREPARED BY:
NAME Daniel M. Spitler, Attorney.

ADDRE%S 108 Chandalar Drive

. Peliham, Alabams 35124 .
. oo,
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EXHIBIT "A"

LBGAL DESCRIPTION

Lot 88, according to the survey of Dearing Downs, 6th Addition, Phase II, as
recorded in Map Book 1l page 31 in the Probate Office of Shelby County, Alabama, and
re-recorded in Map Book 1l page B0 in said@ Probate Office: being situated in Shelby
County, Alabama. |

SUBJECT TO: _

Building setback line of 40 feet reserved from Secretariet Drive as shown by plat.
Public utility easements as shown by recorded plat, including a 20 foot drainage
easement on the Rear.

Restrictions, covenants and conditions as set out in instrument recorded in Real 141
page 729 and Map Book 11 page 31 re-recorded in Map Book 1l page 80 in Probate
Office of Shelby County, Alabama,

Transmission Line Permit to Alabama Power Company as shown by instrument recorded in
Deed Book 55 page 454 and Deed Book 255 page 224 in Probate Office of Shelby County,
Alabama. |

Title to all minerals within and underlying the premises, together with all mining
rights and other rights, privileges and immunities relating thereto, including
rights set out in Deed Book 249 page 355 in Probate Office of Shelby County,
Alabama,

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneocusly herewith.
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